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SHEWE Profile

(PO 1FEEFF201 253831 HIZTE) (Fiscal Year2011 or as March 31,2012)

15 B Item
SRIUEHAHE  Data of Incorporation 1951F581H  May 1,1951
BXE Capital Stock 117.641873H 117,641Millions of yen
HEEX Total Assets31 1,385,9225 /M 1,385,922Millions of yen  (1,358,137& 3 1,358,137Millions of yen)
= Sales1 495118E5H 495,118Millions of yen (483,3958 5 483,395Millions of yen)

REFE Ordinary Income 1

1,0368 /M 1,036Millions of yen (A2,2798 3 A2,279Millions of yen)

A ERFIFZR %1 Net Income 1

AB,288BH/AM As,288Millions of yen (AB.6458T5F A6,645Millions of yen)

e Installed Capacity FEBFTE Number of Power Stations H77 Capacity
K 73 Hydro 12871PT  128sites 1.905FkW 1,905MwW
XN F3 Thermal BFT  6sites 4,400FKkW  4,400MW
& F 73 Nuclear 1A tsite 1, 74B8FKkW%2 1,746MW¥%2
#FITRILF— New Energy 57T ssites 7FKW  7Mw

IV Et Total

1407F7  140sites

8.058FkW 8,058MW

fth#+52E Subsidiaries and Others

1.127FKW  1,127MW

&  Et Grand Total — 9,185FkW 9,185MW
WRBCEEE%fE  Transmission and Distribution Lines zZa ZZ Overhead h 1 Underground

IREBHRER Transmission(Route Length) 3,18Tkm 130km

FCEBHREEER Distribution(Route Length) 41,534km 1,299km

ZERE Substations

ZZEEPT# Number of Substations

H 73 Total Installed Capacity

199737 199sites

29,049FkVA 29,049MVA

BR5EEE/IE  Electricity Sales

B KT Lighting

B 7] Power

8,5228 HkWh 8,522Million kWh

20,3768 B5kWh 20,376Million kwh

a £t Total

28,8988H HkWh  28,898million kWh

BEIFH Number of Customers

& KT Lighting

B 73 Power

1.852F [ 1,852Thousands

2397F [ 239Thousands

REFIR

RERE RECPHRERDERICHEADEBRERD TV ZEEBNEL TERRHTEHDTHY), Ktk

= =t Total 2,091F [ 2,091Thousands

EZEEHXT  Number of Employees 3

B6.711TA 6,711persons (4,530A 4,530persons)

CGE) 1 IROBTFIEER. () RRER. 2%2FEE2SHICENT. BARERBLCERDEE. IBBSFHEHERBEUN. 4%
Notes : 1.%1 refer to consolidated figures. Non-consolidated figures are in parentheses.

2.%2 is in the case of installation of turbine straightening vane in Shika Unit 2.

3.Number of Customers shows the number except Specified Scale Demand.

4.Number of Employees shows the actual number in Hokuriku EPCo.

ESSEESVE INSES

KXDOBACTHELEF TN TEHIELE A,
BEICHTIREATERIBRERIBEDHMIC SN TIThN AL BREVLLET,

T ARICOV TR DDERELS>THNETH  AERBE SN FROR) RUOBH SN FRICEDONT
oI WD L BIBEICDVTH, iR — YN BEEERVDPRETDTIT ARSI,

LH ABERIBEIN TV BRI A ERICR T3 RBUL VRV TRELEREEATHIET 2D/, EFE
DEBISOVWTR RHDORBLEFEREIMERELNE B EETAFEEL,

Disclaimer

The contents on this Fact Book are provided solely for informational purposes and not intended to solicit purchases or
sales of the shares of Hokuriku Electric Power Co. Please be aware that any investment decision must be made by
investors based on their only judgment.

The information in this Fact Book is intended to be thorough. However, Hokuriku Electric Power Co. shall not be
liable for any damages of any kind arising from or relating to information provided in this Fact Book.

The forward-looking statements in this Fact Book are based on uncertainties and are subject to various risks. For this
reason, actual future results may be different from the forward-looking statements contained in this Fact Book.

BXREZTODHETR Growth of Capital Stock

(807 : ®/M) Millions of yen)

F£ B H pate ¥ B 8 Increase EE®RBASE Capital after increase

1951€5H1H May 1,1951 - 370
~1960%F3H31H ~March 31,1960 15,230 15,600
~1970F3H31H ~March 31,1970 16,748 32,348
~1980%3H31H ~March 31,1980 44,651 77,000
~1990%F3H31H ~March 31,1990 38,814 115814
~2000%3H31H ~March 31,2000 1,827 117,641
~2012%3H31H ~March 31,2012 - 117,641
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BEHBZHDERSEXIE Service Area of Japan's Ten Electric Power Companies

(FEEEEADERFSXE) Hokuriku Epco's Service Area

ELR. AR BHIR ()R =778, KERER. =75 LHhaEiZiR<).

IRERR DS SREETHHMEET. F=) BT D—B55. B LhERED—B.

Toyama Pref., Ishikawa Pref., Fukui Pref. (excluding the area from Mihama-cho

to the west), part of Gifu Pref.

() HERRBEOIRTTE I CORDTIEL,

Note: The service area for the Liberalized Segment is not necessarily the same.

TR
Urasoe
i JuRE
Okinawa Hokuriku

HE
Chugoku £z

Kansai

70
Shikoku

itimE
Hokkaido

O 3 EFRTEHE

head office

REEDHR GELE-ERI) Consolidated(Non-Consolidated) Total Assets

BHNFHLODOBE Overview of Japan's Ten Electric Power Companies

(201 1EEZFcIF201 24383 1 HIRE) (FY 2011 or as of March 31,2012)

EE | . — =
tem | BAZ(EHA) | KiEEEHH) FEEEDM) | ®EfREHA) | S (EAM) | RERETKW) | ETELR(EHkWh) -

: ! b = (n=3=E-{0N]
~ Capital Stock Total Assets Sales Ordinary Income Net Income Installed Capacity Electricity Sales |\ 0 e ovees
E=I§C (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (MW) (Millions of kWh) ploy

(e}
. ] 1,618,850 634.439 £9,669 £72,066 8252
JLHBE Hokkaido 114,291 1653474 615,756 £14691 £T74544 7.424 32,145 5,183
4,196,826 1,684,943 ~176.468 £231,906 24,567
R 1t Tohoku 251441 3,875,038 1472284 £184,280 £210,244 16818 75.304 12,342
__ 15,536.456 5,349,445 400,405 £781,641 52,046
R R Tokyo 900.975 15,149,263 5.107.778 408,359 £758423 66.472 268,230 37.459
5,647,169 2449283 £67.857 £92,195 29,774
B Chubu 430,777 5,375,261 2,295,153 A77.433 £94,638 32,835 127,897 15,845
- ) 1,385,922 495,118 1,036 25,288 6711
b B Hokuriku 117,641 1,358,137 483,395 22,279 26,645 8,058 28,898 4,530
_ 7.521,352 2.811.424 £265,537 £242,257 32,961
B Kansai 489,320 6.660.484 2,503,155 A302,014 1257657 34,882 146,028 20,484
t 2,887.198 1.181.349 29,840 2,497 14,211
B Chugoku 185,527 2,688,958 1,115,763 20,309 21,394 11,989 60.070 8951
] 1,375,197 592,142 21,868 £9,.3567 8.156
T E shikoku 145,551 1,313,106 541,273 28557 £11,633 6,963 28,444 4570
noM 4,428,093 1,508,084 £213534 £166,390 20,865
Kyushu 237.304 4,110950 1,406.770 £228538 2174983 20633 85,352 11,804
@ ok 400,687 166,075 10273 6.956 2,523
Mg Okinawa 7.586 381,787 157,886 8,059 5,050 1,933 7.440 1,526
- = 44,997,750 16,872,302 A1,094.179 A1,591.647 200,066
5 &7 Total 2,880,413 42,466,458 15,699,213 ~1,197.783 A1585,111 208,008 859,809 122,694

GE) 1. B _EERERE. TERIEER, 2. EEEHITMEANEH. 3. WA ADCHEFTHEDIEVGEENDD.

Notes:1.Figures in upper rows of each column are consolidated, figures in lower rows are non-consolidated

2.Number of Employees shows the actual number in Hokuriku EPCo.

3.The total may not match for rounding off

(1068M) 1,600 1,589.5 1.591.1 1,603.7 1578.7
(Billions of yen) —— Fr— ]'5916'3 _ "ZL(’;; 14539 ]’ﬂi: 13811 13859
Fr— e
1,200
RN U A A A U N B A B O I S I I e I
Consolidated
(1@ Bl 80 . . . . . . . . ]
Non-Consoll 115325 15353 114811 113826 | 13517 | 11358.1
400 1527.4 | || 18679 | || 14788 | || 14214 | L |
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁﬁ
St EE DR GELS-ER) Consolidated(Non-Consolidated) Sales
(102m) 500 “%1—%3 494.1 495.1
(10fEM 4822 ——480.8 ——485.6 — 4779 — - : :
(Billions of yen) == 4514 4% —_ —, == 42'45 o T
400 L ] | L ] ] L | L
BELH
Consolidated 300
O ma n ] . n u n n n ]
on-Lonsoll
dated 20 | 2405 | | 2672 | | 60 | | 202 | 2827 | 4833
470.1 458.3 473.4 512.9
100
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Fﬁ—f{fi‘
BEFROHER GELE-(ERI) Consolidated(Non-Consolidated) Ordinary Income
(10%F) 40 39.1
(Billions of yen) CL 35.6
33.9 :
%0 33.0 315 33.1
[ #& — ] 1 - — A= 269—
Consolidated
om0 p L L L]
on-Consoll
dated 30.3 29.1 125 123.9
10 310 | | 1373 | | 1300 8.3 31.4
0 9.3 85 1.0
—
L JA22
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 %ﬁi‘
LEAMFIIR DHERS GEEE-{EBI) Consolidated(Non-Consolidated) Net Income
(106EM) 25 25.1
(Billions of yen) —_ —
21.0
20 19.9
. - - 19.0
(& % 1 163 17.2 16.9
Consolidated 15
(118 5 N
glon(—jConsoli 10 L
e 5 19.8 176 | 1241 185 157 /3 74 15.1 166
0 ’> 5.1 6.9
AN
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 FE
FY

e

©



el FEERERIRDHERE Installed Capacity

FrW)
(MW)
8,000 8114 8114 8114 7060 7963 8057 8058 _
[=F]
7000 Total
: 6,758 6,754
6,002
6,000
5,000
4,406 4,400 4,400 4400 4400 4,400 4,400 4,400 4,400 WA
4,000 0\3650/0 O O O O O O O Thermal
3,000
2,000 1,812 1,812 1814 1898 1898 1898 1816 1817 1904 1,905 XA
O e, O—0 o——0 Hydro
1.000 1816 1816 1816 1,746 1,746 1,746 1,746 ’?fﬁ
—540—540— 540, Nuclear
o—o—o/ 6 7 FIRILFE—
0 o0—o0 New Energy
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 &
s BRFTENEDHERE Electricity Sales
(10f@kWnh)
(Billions of kwh)
30 29.5
29.3 -
280 282 282 572 28.9 =5
256 256 207 ' Total
25 : :
214
205 207 20.3 209 204 =
19.7 - - =
20 18.7__18.8 19.2 e
15
10 86 85
69 68 72 75 75 79 79 80 &1
O_O__o——o—o—O—O_O""’O_O Lighting
5
0

BHEE Electricity Demand

Cel A —VEIEFEHE DR (RET) Number of Fully Electrified Houses(Cumulative Total)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁfg

EEESEDHEFRE Number of Employees

(N)

(persons)

5,500

5,000

4,500

4,827

4,466 4530

4,000

4,263

4193 4176 4150 4234 4304

T Tx ITx T T3 T3 T3 T3 T TN

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁfﬁ‘

(F£)
(NO. of Houses) 233,224
210,000 211173
180,000 183,986
160,853
150,000 :
132,932
120,000 10’1_7277
90,000 83,375 | |
65146 [
60,000 —
42,659 752'_3537
30,000 :
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁ!ﬁ
CE)EEEHENTI I+ 21— hEIeFBURKBEBR Y vF I —5—DEAZGASNTVHTREE
Note:Houses Equipped with an ECO CUTE water heater or an electric water heater, and an electric cooking heater
m RSB NELEZKREBIIDHRE Electricity Sales & System Peak Load
e al BoNen
Electricity Sales Peak Load
(EHkWh) (FkwW)
(Millions of kWh) (MW)
BAS GEEIH) 550 6000
35,000 - 5,176 System Peak Load (net) 5,087 5,206-0' ‘—3?%38
30,000 - SESEHE 038 T 1500
25,587 el TT———— 28398
25,000 - -4,000
5,993 20076
20,000 [ HERIRRE G
Liberalized Sz‘;;ment 18,974 19436 < 3,000
Y
g +2,000
10,000 - 1402 1130 (%83
Commercial-and'Industrial 11000
5,000 ¢ Lela) 8522 8792 942 ’
6'8‘70 Residential ‘
0 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 20]6* 2021 %’g
Gl
Projened
mx4
£ (B%E)
=] R Projected
Item 2002 2003 2004 | 2005 | 2006 2007 2008 | 2009 2010 2011 2016 2021
a.BJ(BkwWh)
o MITEAWD) BS70 | 6856 | 7154 | 7505 | 7514 | 7913 | 7902 | 7995 | 8ge2 | 8522 || 8792 | 9429
b.E/1(HAkWh)
DB BTN onsoruny | 12724 | 12616 | 7969 | 1718 | 1534 | 1529 | 1433 | 1368 | 1474 | 1402 | 1130| 933
CHIERIERE (BHKWh)
T ot | 5993 | 6152 | 11751 | 18743 | 19152 | 19863 | 18819 | 17812 | 19407 | 18974 || 19436 | 20276
a+b+ciRFEENE (FHKWh)
atbiolRTTE IR (B R 25587 | 25624 | 26874 | 27966 | 28200 | 29306 | 28154 | 27175 | 29543 | 28898 || 29358 | 30638
A GXEH) (FAW)
T T 5176 | 4887 | 5124 | 5215 | 5243 | 5310 | 5383 | 4733 | 5427 | 5087 | 5260 5510

(F) &mAEBS = RASHTIESN —EHBR)DHT. BHORKENZ LUNS3HED. 21N FHLIHD.

Note:System peak Load is the average vaiue of the three heighest daily io ads at the transmission end.

o

o



HRFEEBIE D HEF Electricity Sales FEFEDHTE Load Factor

(BALEIkWh) (Millions of kwh) (%)
e 0 68.8
i | 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ~\\\67‘1 66.9
65 -0
= ihti{'gr 6870 6.856 7,154 7505 79514 7913 7902 7995 8,662 8522 W
7T
é E‘%\Ne?j 18717 | 18768 | 19720 | 20461 20686 | 21,392 | 20252 | 19,180 | 20881 | 20376 €0
:Tn =T . 55 =.
2 | BA-EA0E 25587 | 25624 | 26874 | 27966 | 28200 | 29305 | 28154 | 27175 | 29543 | 28898 .
s
= f(??jjgﬁfg) 9442 | 9560 | 10147 | 10667 | 11148 | 11696 | 10901 | 10144 | 11272 | 11096
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2016 2021 ﬁﬁ
(8%)
Proje%ted
(DEREE FROFHES
(KB EOBNRBOREE TRHER) = — x100
55 = . . FREDRAES
kDEﬁ@#EBJHHE@;&g EleCtrICIty Sales by Category of Large Industrial Sectors Note:Load factor(after temprature adjustment)=Annualaverage load/Annual peak loadx100.
(B375kwh) _ —
(Millions of kwh) FHICKO>TELDETDMEDNT  Seasonal Load Curve
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0147 22 [ (8) 10144 | ®) | | (8) St
10,000 (') @) v (8) (8) . | Other 6,000 [ ]201 146 FY2011
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) @ |© (10) Textiles co 5334 (D I571F201 1 FEEADBABHERDT,
8000 (9) (9) (9) (10) : Note:The graph represent maximum hourly system
| 10 9 | load in each month of FY2011.
g ©) (31) (32) ﬁﬁhinery 4,000 5899 ‘
(0g) |30 (32) (82)1(32)| g : 1
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6,000 (27)| |(27) (32) 3,000 | |
I I
I I
(17) (17) (16) (7) (16) SERRFH 2,000 | |
4,000 (]7) (18) (]7) (16) (16) Metal Products,etc. : :
e I I
7 T 3 1,000
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(51 ( RIFERLL% kW)
2IBREENCIE. [EELA] [ UT I BEHEEND (Mw)
3 EBREENCE. [BRRIEELNZEND 6,000 [ ]1201148A9H Aug9,2011
Notes: 1.Figures in parentheses denote parcentage.
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BHG Electricity Supply

[EF R HZR-HKEDHETRE Nuclear Power Capacity Factor , Flow Rate

FIEEBOHTR Sources and Disposition of Electricity Supply
(BEALEIKWhH)(Millions of kWh)
EH ltem FEFY | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
K3 EEHNE Hydo 5898 | 6203 | 5518 | 5201 | 5556 | 6180 | 6444
7 Bl XHEEEHE Themal 19023 | 21947 | 25302 | 20566 | 16035 | 16557 | 23,701
Rt RFNEEBENE Nuclear 7957 | 6370 0| 9261 | 9673 | 12445 0
] FIRIF—FHEENE New Energy — — — — — 4 8
A\t 4 % B B 57 8 Purchased Power 5828 | 4868 | 4342 | 3760 | 5379 | 4279 | 2757
Cl/g @ B 51 B Interchange A7814 | AB029 | A2763 | A7511 | AB4B7 | A6707 | A1011
HKFEBEFOHKAESIE Used at Pump ed Storage A8 | AMIB| A3 | A28 | All MO | A4
= &t Electricity Available 31074 | 31,342 | 32367 | 31248 | 30,175 | 32,748 | 31,884
BREHES Used in Power Stations,etc. | A3,108 | A3,141 | A3062 | A3094 | A3000 | A3204 | A2,986
RFEEHE Electricity Sales 27,966 | 28200 | 29,305 | 28,154 | 27.175 | 29543 | 28,898
H7K R (%) Flow Factor(%) 959 | 1029 905 835 952 994 | 1037
HfastE (TR K&EJI) Peak Load Balance
(BAETRW)MW)
FEFY (387%) FIIENR
Projected Annual Growth Rate
TEE ltem 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 || 2016 | 2021 | 2010~21
a.FE (XEi) a.System Peak Load 5215 | 5,243 | 5310 | 5383 | 4733 | 5427 | 5087 || 5,260 | 5510 (0.5%)
#4577 (XEBim) Supply(net) 6017 | 5886 | 5,893 | 5812 | 5878 | 6,181 | 5665 | — - -
b .t b.Reserve Capacity 802 | 643 | 583 | 429|1145| 754| 578| - - -
o : inba© | 1841 123 | 110| 80| 242 139 114| — - -
BUETPIRED/a(%)  Reserve Marginbae) | (257 | 158 | qoh | ©0) | (58 | 080 | (b

(B 1 RABN=RASHTIES
—EHR(R) DT BRDRAENZ LAUNS3HED, ZNZEFHLILHD,

2 BHE T =FBATREW. 8K, BIEDORELE BFIICFRUNC VL REORED HOTOREUHHEZIT I, THIRE

3.( AIFVEMIERDIE,
Notes:|.System Peak Load is the average value of the three highest daily loads
2.Reserve capacity means an extra capacity provided above the projected maximum demand to maintain a stable supply of electricity even in a contigency,

such as an accident at a power plant,a water shortage or a sharp unexpected change in supply and demand balance.
3.Figures in parentheses represent the values after temperature adjustments.

FELULICHREIBMHHET.

REZENEEBARLLDHER Power Generating Mix in Percentage of Total Output

(%)

L 1 1 1 1 1 FIRIUF— New Energy
4
15 ! RF 73 Nuclear
80 2 2 28 bl e S
32
A R Coal
60 60 2 —————
54
2 48
40 41 44
a Hoil
20 5 = 12 8 3 3 e
7K FIHydro
0 2" 27 23 22 25 24 26
2005 2006 2007 2008 2009 2010 201 #E FY
%) otuirs loeres R o 108,
100 Hokurllru frco 1 ’ HIRILF— New Energy 100 Hokunl](u EPco 1 ° FIRIF— New Energy
: 1 11
80 28 29 | RFT) Nuclear 80 FF 73 Nuclear
CEH)BHBEICHING 2Bt Z LNGIED LNG.elc
SCH 60 60 62 4]
Note:Including purchased power. - 31 LNGIZD' LNG.etc
40 44 40 .
o5 A R Coal
A K Coal 10
20 25 20 A hoi
5 A Mol 26 13 | & ol
0 e 8 7K 73 Hydro 0 9 7K 73 Hydro
2010 2010 FEFY 201 201 FEFY

g;/OO) HIKZE Flow Rate
107.7
106.5 102.9 103.7
100 96.7 95.9 950 704 ©
& 93.9 90.5 88.5
80 \ 7M Y N
63.2
60 59.6
p \/
8 38.3
3563
20
E?ﬁ%ﬁ{ﬁ*uﬁﬁ% Nuclear Power Capacity Factor
0 0.0 0.0
O O
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 FEYE
BEETFTIFRHIEDDEEDHTR Frequency & Duration of Outages per Household
=R () ) EEEH(E)
Duration of outages(minutes) 1991 EE-2E1 92 Frequency of outages(times)
300 Typhoon NO.19 in FY1991 110
e FHYEE BFE (4 Duration of forced outages(minutes) 109
—— {FEEE BRI (9) Duration of operational outages(minutes) '
2001 —O— BHEE B (E) Frequency of forced outages(times) —40.8
{EZE(EE O (E) Frequency of operational outages(times)
107
200
106
180 [~ 105
104
100 103
102
50
j © 19 101
0 Fg U] IR T p e e e A | S e Bos|,

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 fEfEF

®



& Hiasdn

Electricity Supply Facilities

=l FEEEBDIERE Power Generating Capacity

(FRW)(MW)
12,000
10,000
9,326 9,327 9.175 9.176 9,184 9,185  FIRILF— New Energy
= = () =
8,000 861—5)5 g 5 N < < [FF 77 Nuclear
: (25) (25) (24) (24) (24) (24)
6,923 o)
(=)
6,000 (14) (28) 5% Coal
o 3 (32) (32) (32) (32) (32) | B Con
4,000 (29) A Hoil
“3 ] (16) (16) (e) (16) (16) (e) L
2,000
(36) (31) (27) (27) (28) (28) (28) (28) K7 tydro
0
1993 1998 2006 2007 2008 2009 2010 201 FE
FY
()1 H=EENZZ0.
2.( )MIFHERLEL%
Notes:1.Including purchased or contracted capacity.
2.Figures in parentheses denote parcentage.
%8 (AT FRW)MW)
FEFY
1993 1998 2006 2007 2008 2009 2010 2011
I5H Item
KA (2491) (2.522) (2.548) (2.548) (2,549) (2.550) (2.551) (2.551)
2KJJ Hydro 1.806 1.806 1.816 1816 1816 1.817 1,904 1,905
W9 (3.462) (4,662) (4,450) (4.450) (4,450) (4.450) (4.450) (4.450)
Thermal 2,662 3.862 4,400 4,400 4,400 4,400 4,400 4,400
H O (2412) (2412) (1,500) (1,500) (1,500) (1.500) (1,500) (1.500)
B oil 2,162 2,162 1,500 1,500 1,500 1,500 1,500 1,500
- (1,050) (2.250) (2.950) (2.950) (2.950) (2.950) (2,950) (2.950)
A Coal 500 1,700 2900 2900 2900 2900 2900 2900
LNG (NG (:) (:) (:) (:) (:) (:) (:) (:)
. (970) (970) (2.328) (2.328) (2.176) (2.176) (2.176) (2.176)
FRF 73 Nuclear 540 540 1,898 1,898 1,746 1,746 1,746 1,746
. - - - - - - 6 7
FITRILHE— New Energy ) ©) = = o) - <6) <7>
pen (6.923) (8.155) (9.326) (9.327) (9.175) (9.176) (9.184) (9.189)
S&T Total 5,008 6,208 8114 8.114 7.962 7.963 8,057 8,058

(D) L& ( A HREDZZO. 2L TRIVF—FEHERBD I 25 H. TRIFEHRE.

Note:Figures in parentheses (except new energy) include purchased or contracted capacity.

5 ﬁlﬁ E ﬁ Capital Investment

SRR EEEDHER (R{EA) Capital Investment

(T(If]JféFq)f O Z0ftt Other
o mns;)t_:gn) [0 i B Power Transportation
B = & Power Generation
109.8
100 Tl
90.8
| . 75.3 74.1 78.5
%0 T m 42.2 46.]
374 =<
F /*‘
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 201 ﬁﬁ
H =9 (B24i7: 1 OfZM)(Billions of yen)
I8H Item FEry 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
2 & Power Generation 545 492 36.2 516 7.3 84 21.2 132 331 206
7% 18 Power Transportation 374 300 25.7 18.1 19.0 23.0 238 189 19.1 220
Z Dt Other 17.9 11.6 134 44 1.1 10.8 13.9 14.0 26.3 12.1
& &t Total 109.8 908 75.3 74.1 374 42.2 58.9 46.1 785 54.7

s IR ERRDHER (BEERIRR)

Capital Investment by Financing Source

O SEB&EE External funds

(10fM) B WEESR Internal funds
(Billions of yen)
o8 5t Total
150
100
50 422
0
100 — —
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ?—;E
H=x10 (85£i2:1 OfF) Billions of yen)
I8 Item FErY 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
AZBEE Internal funds 127.1 1055 978 111.9 708 6.6 917 109.7 151.4 345
NEBEE External funds A17.3 A14.7 JAVEraRS) A378 A334 356 A32.8 AB3.6 A729 20.2
& &t Total 109.8 90.8 75.3 74.1 374 422 58.9 46.1 785 547




n BAE Electricity Rates

@ BESHZEDHR Fund Raising

@ JEEEE I DETHEIEDHERE  Electricity Rates Per kWh of Electricity Sales# by Hokuriku EPCo

#Excluding Photovoltaic Power Promotion Surcharges

(H
- Of A = Loans 5 kWh)
(10f8M) O+t f& Corporate Bonds(Domestic) (yen/kWh)
(Billions of yen) 20
125.9 —
120 B
117.2
117. - 2000%3A 2005%47
108.9 104.4 =]zt R (50kW) LA _E(C B B EEEEEA
100 — 18 The liberalization of The scope of liberalized electricity
— electricity market market was expanded s = ] e
&4 started in March to high-voltage customers in 50kW or (§%) ﬁﬁ@%mﬂﬁﬁ?li{k,ﬂ
80 e L 2000. above contract category in April 2005. Electricity rate reduction in recent years
. 05 % WEEHR BT (%)
| e - 1996% 18
60 iS Jan.1996 £8.74%
45.4 o 1998F 28 A4.76%
40 | &8 4 Feb.1998
35.4 2000 10H AB57%
Oct.2000
20 o 20025108 A5.39%
12 Oct.2002 ’
2005% 48 A4.05%
0 Apr.2005
2006% 78
2002 2003 2004 2005 2006 2007 2008 2009 2010 201 = 10 12006 £2.65%
1995 1999 2004 2011 FE () 20004 LIREDIE T ER(FARHIEBF
FY TEOBTE
3 EOESES EATE-ER) * RS E B TR RS S RESIOR Note:The rates after 2000 show the pri
[ | ﬁ 11 (B47:1 OfEM) Billions of yen) o éigg;ggﬁ?g;ﬁ(ﬁ%@i R e 7 cufr?t:i)?tﬁer averagse (())\fN epree
e e the restriction section.
BE Item FEFY 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
fEAE Loans 304 16.3 38.9 AVING} 244 27.2 05 12.8 54 1259
i 18 Comporate Bonds(Domestio 600 450 700 500 800 900 700 300 300 - @ RHBFOHETE Public Utility Rates
& &t Total 904 61.3 108.9 454 1044 117.2 705 428 354 125.9
CEMEASIZESIE AR (1 448 DI NS UIEHNE A (1 ZELUP) (ORI T HE, o

Note:Loans account for long-term debt and net charge in short-term debt.

ﬁ*ﬁ (LJ R) Railroad fares(JR)

) AR RBIIR Credit Rating

1&{IHERE  Rating Agency

REAEFHEAT  Long-Term issue rating

S < AA

BIHRERREYY— R&I (83522 Third grade)
e , ATl

L—54—X%t Moody's (58552 Fifth grade)

(2012%3H31HIRE  As of March 31,2012)

122.5
120

5%%%4@{@ Consumer Prices

118.8
100
80 BEX(ALEEES) Electricity rates (Hokuriku EPCo.)
73.5
o
60
1981 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10201 #
CcY

GE)1. 1981FDK%EZ100E£F Do
2. BR(LEEE) NS A DHEE IR MR F T LD,
3. BROLEES) I FEDBIHEINA (BB ZiR7cEHE TRRUE

Notes:1.1981=100
2.Source except Electricity rates(Hokuriku EPCo.):Annual Report of Consumer Price Index,
Ministry of Internal Affairs and Communication
3.Electricity rates(Hokuriku EPCo.) = Revenue from Sales of Electric power(Residential,

Commercial and Industrial) of fiscal year / Electricity sales of fiscal year



ﬁﬁﬂjgg;—_g Consolidated Financial Data

e REFROHFR Consolidated Ordinary income @ BCEARDHETR shareholders' Equity
(10f8M) (10f8M)
(Billions of yen) (Billions of yen)
40 39.1 400 3730
330 33.9 315 331 35.6 3385 348.4 363.9 . 369.9 359.9 351.1 358.2 354.6 3395
30 269 300
20 200
12.5
10 8.3 100
0 1.0 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁfg 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 3
FY

() BCEA=fEE-DIFERD
Note:Shareholders' Equity = Net Assets.

@ BRIFEEZRSOHRE Outstanding Interest-bearing Liabilities

(10f=M)
(Billions of yen)
1,100
VeSS 10858 oy
1,000 I = 9871 y - . .
046.8 A 942.7 @ BeEXRLLEDHETR Shareholders' Equity Ratio
900 874.0
818.6
80 80 (%) FEBEE T Hokuriku EPCo. 5.8 - 05,7
700 25 24.4 245 24.2 ' 24.5
227 R . 7—@*
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 % 21.3 219
FY 24.4 23.7
20 224 23.6 23.7 29.9 .
= 209 20.4
ROA (8 EEEZFIZE) DR Consolidated Operating Profit Ratio to Total Assets 5 194 o
15.6
(%)
4 10 10877 10 EPCo.
3.2
3 O 2.8
2.3 22 2.3 2.3 5
2 1.8
1.2 11 \ 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁfé“
! 05 — () BCEALER=EHCEE FEE
\6 Note:Shareholders' Equity Ratio = Shareholders' Equity/Total Assets.
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 =g
FY
CE) HRBERES RN =115 1L 2F M/ HEE Notes: 1.Operating Profit Ratio to Total Assets = (Operating Income-Income Taxes)/Total Assets.
BHMEEFHERRTIEETD. 2.Total Assets:the average value at the beginning and the end of fiscal year.
E | L(ROE Return on Equi . _
Joy| BEAFHEE(ROE) DR Retun o quity @ HEEMNDEBEOHETR Return on Total Assets
(%) 10877 10€pPCo. 9
10 7.4 8.7 7.4 5 2.0 1.9 108877 10 EPCo.
) 71 70 - - o4 o 1.4 1.4 1.6 13 0 13 14
1 1.6 )
53 7. 50 2] I W o . Ve
0 48 5.4 146 18 . 1.3 0 0.5 0.5 1.0 \
- } _ 14 o 0.4
A5 thiEEjj Hokuriku EPCo. Al2 Al5 K jt[@%f] Hokuriku EPCo. 03 Ry
A0 A10.6 A2
Al5 A3 A2.3
A20 A20.1 A3.6
o a4 °
A25 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 FEYE
2002 2003 2004 2005 2006 2007 2008 2009 2010 201 A B SAERIE = SR EE 5. BAESEERTSE TS,
GF) BCEARF)EHR(ROE)=H#f % BCEAR Notes:1.Return on Equity = Net Income/Shareholders' Equity. Notes:1.Return on Total Assets = Net Income/Total Assets.
B BCEASHERRTHET D, 2.Shareholders' Equity is the average value at the beginning and the end of fiscal year. 2.Total Assets:the average value at the beginning and the end of fiscal year.

® ®



SELEEHBMFIEEDHFE Ratio of Net Income to Sales

(%)
6

- 5.4 10877 10 pco.

44 . 4.8

3.6

3.9

3.9

56 1.5 14

3.3

0 JbBEEE ST Hokuriku EPCo.

09—

N\

A2 A0.7

¥Al.]

A4

aNe}

AB.9

A8

A10

9.4
(&)

2002 2003 2004 2005 2006 2007 2008 2009
CF) 75 LB LHARR 2 = R / 5T LR

Note:Ratio of Net Income to Sales = Net Income/Sales.

2010 2011 FE
FY

=
JC

FEREFRFBEDHEFE Ratio of Ordinary Income to Sales
Y
(%)
10 9.0 . 5
6.9 7.5 . i 10847 10 EPCo. 7.2
5 6.5 ' 66 6.8
5.3 6.0
0 jt[‘_—%t%jj Hokuriku EPCo. 26 0.2
0.6
A5
4]
A6.5
A10

2002 2003 2004 2005 2006 2007 2008 2009
(D) LERENEE =8N/ T LS
Note:Ratio of Ordinary Income to Sales = Ordinary Income/Sales.

2010 2011 &
FY

1R D HEAMEFIZI D HEFE  Net Income per Share

(M) (Yen)
200 169.38 10ZE77 10 EPCo.
133.49 — 15340
11697  119.90 : 10417
100 — O : 89.99
O 113.82
) 9636 9100 805 3436 3498 AN
29,32 == o
100 16BEE ST Hokuriku EPCo. A2291 A25.32
A200 A191.62
A300
°o—
A304.44

A400

2002 2003 2004 2005 2006 2007 2008 2009
() 1HRHTZ DA = (S EA S —EB T CRBUEVEER) M PR TR

Note:Net Income per Share = Net Income /the average number of issued stocks.

2010 2011 FE
FY

1¥RE DB EDHETR Net Assets per Share

(F)Yen) 2115
en
2,000 2,014 2,025
1,950
1,900 10877 10erCo. 156 1,896
1,800 1,772
1,725 1,727

1,700 1,676

1,681 1,674 1,698
1,655 1,641 1,625~
1,600 1,583 1,683

1,500

jtﬁé%ﬁ Hokuriku EPCo.

1,400
1,300 &)
1,342
1,200
1,100
2002 2003 2004 2005 2006 2007 2008 2009 2010 201 ?—;E
(D) 1 #AfcOfEE=(MEE- D MM - SRKECRBULEIVEER)  FRFETERIH
Note:Net Assets per Share = Net Assets/the number of issued stocks at the end of fiscal year.
MRMUREEZE (PER) O## Price Farnings Ratio
(f8)(Times) 85.88
80 I\
70 67.75
60 68.39
50
JEREEE ] Hokuriku EPCo.
40 32.35 \
30 24.39 2597
1794 1716 . 10877 10EPCo. 2094
22.84
10 1565 1669 1700 1830 2142
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 201 ?—;FE

() 1 #RR S (PER) = #41ifl, 1 SR 572 D= BB TR 2
2l BEFESAREREICIDEE.
3N (PER) (3. 1 SR E/ DA AR A F ADBEHRTEE T,

Notes:1.Price Earnings Ratio = Stock Price/Net Income per Share.
2.Stock Price:Price at the end of fiscal year.
3.PER is not calculated, when Net Income per Share is negative.

sels] MR EEMEER (PBR) DT Price Book value Ratio

() (Times)
30
25
20 JEBEEE ST Hokuriku EPCo.
1.66

1.5 1.43 1.40 1.44

11 1.14 118
10 133 ———O—

1.07 10 117 124120 114
05 0.80 076

0 10877 10 EpPco.
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 s

() 1 MMEREEESE (PBR)=#kffi /1 /e DIEERE
2 il SFEIARKMICKOEE.

Notes:1.Price Book value Ratio = Stock Price/Net Assets per Share.
2.Stock Price:Price at the end of fiscal year.

®
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EEEEXEEER Consolidated Balance Sheets

(847 575H) Millions of yen)

B E lem & B Fiscal year 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
& BEIEBEE Fixed assets 1,529,042 | 1532697 | 1524235 | 1,479,980 1,403,696 | 1,327,378 | 1,268,293 | 1,208,765 | 1,232,331 | 1,196,262
= ETFEBETEENUZDMOEEBE Property,plant and equipment,net | 1,050,360 986,936 946,136 | 1,238,623 1,158543 | 1,087.319 | 1,037,770 985,505 984,589 945,062
1)) HUS{HEE  property,plant and equipment 2,707,049 | 2,680,687 | 2.697.108 | 3,115,288 3,132,530 | 3,152,665 | 3,183,038 | 3210073 | 3281512 | 3306518
EB CRUM{EENIZEETEE)  (Less:accumulated depreciation) 1,656,689 | 1693751 | 1,750,972 | 1,876,664 1973986 | 2,065,345 | 2,145267 | 2224568 | 2296922 | 2361455
z EEEERBIZE Construction in progress 296,648 351,648 378.240 23,678 21,994 24,843 25,899 22,553 26.874 31.129
& ZIAEL Nuclear fuel 74,164 78214 81911 77527 78,880 85,549 86,113 82,012 89,789 95,161
BEZDMDBE  Investments and other assets 107.869 115,897 117.947 140,151 144.277 129,666 118,509 118,693 131,078 124,908
REBIZE  Long-term investments 49,777 55,569 56.465 69,587 62,837 53,833 45,682 46,928 55,593 55,828
{ERFARIBIEEREIE  Fund for reprocessing of irradiated nuclear fuel - - - 16,054 26,850 23,394 23,073 24,143 24,966 21.036
p 8
IRHIETIEEE  Deferred income taxes 42,709 45,499 47,024 39,996 41567 40,706 39,060 37.904 41,080 36,112
ZODft  Other assets 15,382 14.828 14,457 14513 13,020 11,731 10,692 9717 9437 11,931
TRBNEEE  Current assets 60.460 58,442 79,454 98,726 112,667 189,324 185.622 203,094 148,831 189,659
RENUTEE  Cash 6,921 7.135 21,004 23313 45,662 93,973 96,837 113651 73,973 92,749
SHFEERUTHHE  Amounts due from customers 34.647 33,117 36.524 40,311 35,587 47697 38.664 36,949 38,252 36.521
TEISHEIEEE  Fuel and supplies 11,783 11.802 11.496 15,199 18,129 21,606 30,101 19,156 21,083 27.228
BIEHSBEE  Deferred income taxes 3,363 3,765 6,593 8,061 9.752 10.059 8,926 8.821 8,376 10461
Z Dt Other current assets 3,745 2,620 3.836 11.841 3,535 15,987 11,091 24515 7.144 22,697
HEBEE  Deferred assets 9 23 38 33 — — — — — —
& 5t Total assets 1589512 | 1591,162 | 1.603.728 | 1,578,740 1516364 | 1,516,703 | 1.453915 | 1.411.859| 1,381,163 | 1,385,922
a EE&E Long-term liabilities 1,009225 | 1045284 | 1022722 | 925891 925,484 935,237 905,525 858,455 814,650 836,126
& RSB ELINHRERRDERC)  Long-ter debtiexcluding the current portion payable within one year) 915,895 937.188 906.854 830,049 833.718 853,934 823,771 771,497 686,486 712,200
~ BEAISIHE  Accrued employees'retirement benefits 61.814 73.896 78,786 56,321 48,481 39,229 36431 37,097 33,591 31,546
[6) {ERBREIBIEES |2 Reserve for reprocessing of irradiated nuclear fuel 20.696 23.380 25,573 26.062 27412 23,929 23,815 24,859 25,670 21,734
'?EE ERBRNBLEEERSIEE  Reserve for reprocessing of irradiated nuclear fuel without specific plans - - - - 1,159 1.206 2,444 3421 5019 5,220
B FRFIEERRFASIHFE  Reserve for decommissioning costs of nuclear power units 10,819 10,819 11.607 13.457 14,713 16,937 19,062 21,580 - -
F: 8
£ .
D BEFRREMEFS  Asset retirement obligations - - - - - - - - 63.881 65,423
R | RENEME  Current liabilities 230,781 185,971 205470 | 269,099 210,404 212,498 191,608 190,597 204,890 199,664
— TELIAICHIBREISRDEEESE  Current portion of long-term debt, payable within one year 80472 48,616 52,315 116,793 90.210 109,977 111,262 92,305 110,972 89,567
5]
=X HBHEAE(QAT—v)R—/\—ZZL)  Short-term debt 78,090 70.690 72,591 56,751 43,633 32,108 20,313 20.216 15,018 30419
g TINFHEROEHE  Accounts payable 13,154 11,191 16.189 14,015 12,397 23,320 14,102 11.239 22,344 20.263
§ FRILBE  Accrued income taxes 22,479 13811 16,421 9.394 20,814 5971 7.886 18,207 14,197 8,110
3 Z®DM  Other current liabilities 36,584 41661 47,952 72,143 43,349 41,121 38,042 48,627 42357 51,303
% YFREEDSIHE  Reserves 8,584 9,736 9,759 9.254 10,574 8.979 5,592 4594 6.976 10,627
@ JBKES T Reserve for fluctuation in water levels 8,584 9,736 9,759 9,254 10,574 8,979 5,592 4,594 6,976 10,627
B{EAST  Total liabilities 1,248,591 1,240,992 | 1,237,952 | 1,204,244 1.146.463 | 1,156,715 | 1,102,726 | 1.053647 | 1026516 | 1046418
FEEEA  Shareholders'equity 333,430 338,573 352224 | 352,708 353,811 350,266 346,716 352,914 351,131 335,382
BAE  Common stock 117,641 117,641 117,641 117.641 117.641 117.641 117.641 117.641 117.641 117,641
BARIRE  Capital surplus 33,993 33,993 33,993 33,993 34,001 34,002 34,008 34,007 33,993 33,993
FIZRRRE  Retained earnings 182,110 187.378 201416 | 210,309 216,714 213,365 210,148 216.386 202,760 187.026
BEC#IL  Treasury stock, at cost 314 £~439 £~826 £9,235 ~14.547 ~14,743 ~15,082 A15,120 A~3.263 3,279
ZDMMDTIEFIEIRETEE  Accumulated other comprehensive income 5,086 9,854 11,716 20,386 16,090 9,721 4,472 5,298 3514 4,121
DERRERFS Minority interests 2,403 1,741 1,835 1,401 - - - - - -
HEESET  Total net assets 340,921 350,169 365,776 | 374495 369,901 359,987 351,188 358,212 354,646 339,503
B 5t Total liabilities and net assets 16589512 | 1591,162 | 1.603.728 | 1,578,740 1516364 | 1,516,703 | 1,453,915 | 1.411.859| 1,381,163 | 1,385,922

()1 MBI NTEFEIF/3 AR,
2 EEREN R
02001~2003/ - EfEF=it- 134 - HoAERAR -3t
02004~2007./ - EfEFRI-- 113 - FOEERSH 3%
02008~ JOEREFRE 1M - BOEERRT -2

Notes:1.All figures are as of March 31 of years under review.

2.Companies covered by the consolidated settlement of accounts are:
eConsolidated subsidiaries: 11 subsidiaries since fiscal 2004,
:13 subsidiaries from fiscal 2001 to 2003.

®Non-consolidated subsidiaries and affiliates subject
to the equity method
: 2 affiliates since fiscal 2008,
: 3 affiliates from fiscal 2001 to 2007.
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EfRIR T

Et&EZE Consolidated Statesments of Income

(847 E73M) Millions of yen)

B 5 e taxes and minority interests X ! 27. . . . .
BTSN E R ORAELRIEEE  Depreciation and amortization 99,752 80,051 138,967 113,509 102.466 101.636 97.886 95.047 81,936
BIEEEREIE Loss on disposal of property,plant and equipment 2814 4612 2485 1.546 1,901 1876 1,774 1,956 1,992 2,229
SEREREIBIEEBIREE  Transfer cost of reprocessing of irradiated nuclear fuel - 3,076 - 1.193 1.624 1.166 1.166 1.166 1.166 1,166
SIHFDIEREEE Increase (decrease) in reserves 14,362 17.360 6.357 A20,709 £2,.830 212,025 22977 4,272 1.304 22,173
ZIFIR  Interest expenses 34.351 23818 30,770 24,670 22,496 17,099 16,440 15,403 17,505 12,704
SIS Settlement received - - - - - - - - - 26,000
EMFHRUTHEORAEE (IFEME) Decrease (increase) in amounts due from customers 2,035 1,529 23407 13786 4723 212,109 9.032 1715 ~1,302 1,730
RUICHBEBE DR (ZIBINEE) Decrease (increase) in consumption tax refundable ~B5,577 5577 - - - - -
FRILNBEBR R ORIEERE DIZNNEE (XIXRIANEE)  Increase (decrease) in accrued enterprise taxes and accrued consumption taxes A1,659 21,170 £~226 22,255 9,692 28,401 1,395 1,110 A1,164 A92
ZODft  Other,net 5,125 5418 16,101 A4,507 27,405 A12,276 218012 10,042 19.695 6,385
n 5t Subtotal 190.270 168.406 171,246 161,611 177.246 90.439 125,154 161.491 165.080 88,492
FISRUBHEOZHE  Interest and dividends received 503 533 600 587 915 1.400 1578 1.463 1.184 1.194
FISD3ZILEE  Interest paid 234,785 223,700 A31,.277 225,001 N22,746 216,574 216,730 215,572 217,841 A12,746
FFREDZEEE Settlement package received - - - - - - - - - 6.000
EABEDZILEE  Income taxes paid 213,789 225,373 216,579 219,236 A7.252 27,930 21,020 21,780 214591 214,892
EABEDETEE  Income taxes refund - - - - - - 1.335 160 - -
EHEEBICLDFya-T7O— Net cash provided by operating activities 142,198 119,865 123,989 117,960 148,162 67,335 110.315 145,762 133.831 68,048

REEHICL DT

EEEEDRSICLDXZE  Purchase of property,plant,equipment and nuclear fuel ~109,722 £92,507 ~73,758 ~66,142 267,867 240400 | 261,313 £49.284 265,667 £56,543
EIEBEEDTHICLBDINA  Proceeds from sales of property,plant and equipment 2,348 994 317 886 72 121 84 353 44 121
KRS RREDEINICLDZHRUIXA  Decrease (increase) in investments £22314 817 2,646 A293 21,690 2475 1.651 ~B72 211,699 22419
BEEHICEDFryTa-TO— Net cash used in investing activities 109,688 A90,696 A~70,793 AB65,549 69,385 240,754 ~59,576 249,503 ANT77.222 A58,841

# B ltem F B Fiscal year 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
V& Operating revenues 482,276 451,466 470,907 480,813 485,698 477911 524,600 471,422 494,165 495,118
E¥#EA Operating expenses 401,625 393.071 400,338 425,647 430,340 450,241 498,420 430,428 444,176 483,457
E¥F# Operating income 80.651 58,395 70,569 55,166 55,358 27,669 26,180 40,994 49,989 11.661
ZDftgRE (AF%)  Other expenses (income) 47573 24,441 31432 23,602 22,190 15,101 17,857 14,044 14,362 10,624
...... i?ﬂu%lnterestexpense 3435] 238]8 SSUURURTTUOROIN B 30770 24670 22496 w7099 ]6440 ]5403 ]7505 ]2704
Z0fth  Other,net 13.222 623 662 21,067 A305 21,998 1.417 21,359 23,142 £2,079
®EFE  Income before special item,income taxes and minority interests 33.077 33,953 39,137 31,563 33,168 12,568 8.322 26,949 35,626 1.036
EKEfRESIHNIFEERL  Provision (reversal) of reserve for fluctuation in water levels A4 1,151 23 ~B04 1,320 ~1,595 ~3,387 £998 2,382 3,650
ARl Extraordinary income - - - - - 536 2,998 - - 6,000
FHR#EK  Extraordinary loss - 5,065 - - 3,890 2,045 - - 2,397 -
HESFHEHMZHEEHE  Income before income taxes and minority interests 33,489 27,737 39,113 32,068 27,957 12,653 14,708 27,948 30,846 3,385
EABLERBRUSER  Income taxes-current 22,443 17.910 19,265 11,236 11.332 1173 1.465 10,209 12,950 5.604
EANBEFEEE  Income taxes-deferred 210,058 25,878 A5,370 680 A862 4,124 5,758 804 A1,192 3.069
DEMERDIBEE  Minority interests in income of consolidated subsidiaries net income 8 ABB3 82 209 227 - - - - -
LEAfEEE  Net income (loss) 21,096 16,369 25,135 19,941 17.259 7.355 7484 16,933 19,087 15,288
@k | RSO AEBEER ()  Net income (loss) per share (Yen) 95.36 73.94 113.82 91.00 80.52 34.36 34.98 79.16 89,99 ~25.32
(F) EERENRAEHE

02001~2003/ - EiEF=tt - 13% - FOREARM 34

02004~2007/ - EREFR 1142 - HOEEARM 31

02008~ S oEEFRL 11 R ERRT 24
EBfEF v 2. TJ0O—E1EZE Consolidated Statesments of Cash Flows Note:Companies covered by the consolidated settlement of accounts are:

(88467 E5T) (Millions of yen) ®Consolidated subsidiaries: 11 subsfdiaries since fiscal 2004,
T ® Fiscalyear | 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 113 subsidiaries from fiscal 2001 to 2003.

®Non-consolidated subsidiaries and affiliates subject to the equity method
: 2 affiliates since fiscal 2008,
: 3 affiliates from fiscal 2001 to 2007.

HBEORITRUORMEBARICKIDIUA  Proceeds from long-term debt

() EERENRARHE
02001~2003/ - EfEF=it 134
02004~2007/ - EfEFa4 114
02008~ BT RE 114

- R RERE 31t

- R AEARE -3t

- FoREARt-ott

Note:Companies covered by the consolidated settlement of accounts are:
®Consolidated subsidiaries:11 subsidiaries since fiscal 2004,

99,000 71,100 103,550 63,600 114,972 130.166 80.458 40,000 40,000 112,000

HBEOEERURBEAZDRAICLDXZE Repayment of long-term debt A111,687 281,523 2133412 88,786 2142228 285819 | A105,843 A108,762 |4110494 | 24107,448
TRHEAGREICEDINARUE  Increase (decrease) in short-term debt 29,219 £7,298 1,930 215,549 213,026 A11,723 | 411,459 39 24,936 15470
BOMIOEISICESZE  Purchases of treasury stock ~264 A125 ~387 28,409 5,488 A263 2415 ~B2 A10,192 N24
BeHED3ZIhE Cash dividends paid 211,010 211,001 211,000 210,946 210,755 210,696 210,694 210,681 210677 210424
ZOfts Other,net - - - - 53 68 80 10 13 A3
MEHICEDFrya-TJO— Net cash used in financing activities 233,082 28,848 239,319 260,092 256,473 21,731 247,875 ~79,445 296,287 9,669
RERUVREASEVICHRDVEZELE  Effects of exchange rate changes on cash and cash equivalents - - 20 0 0 20 0 A0 A0 A0
RERVREFEEFYOENMNER (X(EFAEE)  Net increase (decrease) in cash and cash equivalents ~B72 320 13.876 2319 22,303 48,311 2,863 16.813 £39,678 18,776
REMVREEEYOHERE  Cash and cash equivalents at beginning of year 7414 6.841 7.162 21,038 23,358 45,662 93,973 96,837 113,651 73,973
RERUVREAEYOEARS  Cash and cash equivalents at end of year 6.841 7.162 21,038 23,358 45,662 93,973 96,837 113651 73,973 92,749

:13 subsidiaries from fiscal 2001 to 2003.
®Non-consolidated subsidiaries and affiliates subject to the equity method
: 2 affiliates since fiscal 2008,
: 3 affiliates from fiscal 2001 to 2007.
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n ﬂﬂﬂ“ﬂlﬁ%f_g Non-Consolidated Financial Data

EERBB DT Composition of Assets

(10f=M)
(Billions of yen) I
1,5627.4 1.532.5 07 1,635.3
1,500 : 481,
@ © (&) @788 AL 4 13826
) (12) 13517 1,3581
(19) (13) (14) m) (13) RENEEE  Current Assets
@ || | R P ZDWEEAE OherA
1,000 (20) (22) (o8] Other Assets
(31) v
32
0) (31) (32) (32) (32) 31) RZACERE  Power Delivery
(29) (29)
500
e “ @ @ R HFBEE N
() (5) (19) (17) (18) a7) I~ a1l Nuclear
(16) W\ S
(14) (13) (12) (1) an (0) (0) © ©) Ah%f:ﬁi Thermal
0 (9) (8) (s)l (8) W\W—T 7 ) (B)I KAIFEEEEME Hydo

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 FE
G () PRI P
Note:Figures in parentheses denote parcentage.
@ BCOBAXDHEFR Shareholders' Equity
362.9
3565.3 3568.2
10f8M 46.2
((Billions Z)fyen) 325.7 3309 s 3369 Sd 336.2 319.7
300
200
100
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁfg
() BECEA=H&EE
Note:Shareholders' Equlty = Net Assets.
B EALEDERS sharcholders' Equity Ratio
(%) ZEEE ST Hokuriku EPCo.
2 R e 287 0 a36 237 247 29 935
213 220 228 ‘ ' ' .
20 236 242 234
219 217 223
20.2 .
15 18.6 18.7
4]
10 13.7
5 10%E7] 10 Epco.
0
2002 2003 2004 2005 2006 2007 2008

() BECEALR=ACEF/ HEE
Note:Shareholders' Equity Ratio = Shareholders' Equity/Total Assets.

2009 2010 2011 glﬁ

s REINIS DTS Ordinary Revenues

(10f=M)
(Billions of yen)
800
471.9 461.0 469.8
441.8
400 | es
Lo > y 149.7
(32.2) (32.3) “S
800 T~
200 251.5 252.5
B M M8 &
100
73. 57, 60. 7.
0 (15: W(]S. (14

515.7
476.0 468.4
156.8
(304)
146.6 1514
(30.8) (32.3)
277.6
(53.8)
258.4
(54.3) 2659
(568)
70. 81.,

463.7

149.0
(32.1)

248.4
(53.5)

486.1 486.9
158.6 1503 BETH} Lighting
(32.6) @H————————

2619 2603 B Power
539) 553

66.1 65. 58. Z D Other
(14. (13. (12!

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 FE
G ( PISAEML% FY
Note:Figures in parentheses denote parcentage.
v rh .
S EEBEROHER Ordinary Expenses
(10f2M)
(Billions of yen)
500 vz 489.2
459.1 fg; 65) 454.6
440.8 1937 440.8 445.8 W | S 439.8 , (%.% AHEE  Personnel expenses
411.5 . 481 49.1 (9.3) 74 3.8 |
400 3% 04 (109) e . are) s
i 679 y , ——
320 (165) (e 679 12 299 824 23| IARIER Fuel
G0 | (154) (18.0) (282) L (181) i
300 s o8 §% 3 “S
— 198 | 45')3 M~ ,?Z?g_ (‘?94?) | . 496 o 629 I {B#E Maintenance
1.0 46.4 - 38.8 9.8) i (13.8) |
: IaE gt i 6 o
. 162 1268 AMEEIZE  Depreciation
103.. 91.2 82.5 / P!
_200 e ) & 55 72 (i80) G (182) J8
76.5 i
(17.4) 69.1 54.4 49.9 ——1  BAESIR Purchased Power
332 3 4 —fgé}l &7 8% 85 & o 8 ZILFIR 1 E
100 7.5) :(2525? %? [‘)8) ,(2533._21% ,(i&f) 7(1§>é§ 7('\,;23 IS L) j(?ssf =2 Interest Expenses
97. 1. o7, 104, 108, 9, ZODMER Other
221 (@2 & @2 &l G e @3] @3 (.
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 FE

(B ( )MIFHERLL%

Note:Figures in parentheses denote parcentage.

@ St EEHHAMFIISZRDHEFE Ratio of Net Income to Sales

(%)
6 5.3 5.1

10877 10 EPCo.

4 o
2 40 4.0

4.4

0

14

A2

A4 JEBEEES] Hokuriku EPCo.

Al3

A6

A8

A6.T7

A0

“alol

A2

v

2002 2003 2004 2005
(D) FE L e EAmE =15/ T LS

Note:Ratio of Net Income to Sales = Net Income/Sales.

2006 2007 2008

2009

2010 2011 HFE
FY

@

®



sl ST FEREFMBBOHETR Ratio of Ordinary Income to Sales

%)
0 108EH] 10 EPCo. 80 .
67 74 : /3 65
5
6.6
0
jt[‘ﬁ%j} Hokuriku EPCo. A0.4
A5
o
A10 AT.6

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁfi‘
(D) LERENEE =B/ LS

Note:Ratio of Ordinary Income to Sales = Ordinay Income/Sales.

L MEEFTEEOHETR Return on Total Assets

(%) 10877 10 EPco.

2 B e 1.9 .

1.4 1.5 19

1

0
Al JEBEEEST Hokuriku EPCo. A0S \°A0.5
A2

AN2.6
A3
N3.8

a4 o

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 EEYE

() fREmER R = SR / i a
BHREEFHERTHET.

Notes:1.Return on Total Assets = Net Income/Total Assets.
2.Total Assets:the average value at the beginning and the end of fiscal year.

BoBAFRE (ROE) DHER Return on Equity

(%)
10 86 64 10&77 10 pco.
7.7 7.9 ; : 69

4.9 4.9
5 W 7

6'2 o | o 44 U2 S—u5 \
. .

0.6

= A2.4 A2.0

A0 16REEES] Hokuriku EPCo.
A12.9
A15
A20
N23.7

A25 o

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁfg

G¥) 1 BCEAF&RROE)=SHif%  HoEx Notes:1.Return on Equity = Net Income/Shareholders' Equity.
SB. BCENIHERRTIIET D, 2.Sharehoiders' Equty is the avarege value at the beginning and the end of fiscal year.

FTIFB AV IUVARDINLY T DHEFE  Interest Expenses & Interest Coverage Ratio

(%) oo 1012
Tmesl {35712 7\ 108873 10tpco. ions o yen
4 = Interest Coverage Ratio 3.49 3.44 FIFIE T 40
ﬁ 2.97 281 Interest Expenses
3T 528 2.57 = JLBEEE ] Hokuriku EPCo. 2.53 730
=1
2+ <120
104 22
1+ 110
0 0
33.1 22.7 29.8 23.8 218 16.6 16.0 15.1 172 12.5
al 2029
A2
A3
A3.90
A4 (]
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ?—‘;FE
(B AVFUVANNLYY = (85 [RIX RS+ B ER) / MBER
Note:Interest Coverage Ratio = (Income before Income taxes + Financial expenses)/Financial expenses.
sl BRI FEEERS DR Outstanding Interest-bearing Liabilities
(10f8M)
(Billions of yen)
1.034.8
1000 1,020.2 10012
4 963.5 965.7 932.8
930.0 i
869.2
800 796.3 816.5

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁl’i‘

1¥RETEOHBHMFIMDHETE  Net Income per Share

11615123850 130.52

100

8342 g

50 89.91

52

0

AN

A50 .61

\OA31:82*

A100 JEBEEE ST Hokuriku EPCo. A42.05

A150

A200

2203.62

A250

A300

A350

A303.19

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 ﬁ}‘;

CF) 1#RS1ED L ERFER = (MR - Z B T CRBUEVREIRENS) /B TR T AR

Note:Net Income per Share = Net Income/the average number of issued stocks.
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THRETEDHIBE DR Net Assets per Share

(H)(ven) 10877 10 EPCo.
1700 1,708

1,842

1,920 1819
1,687

1,619

Je00 _ L 1,679 1,673
1500 1525 o— 1616 1818 0= e 1,610 ~o

1.71

1,400 1,479 1,531 JEBEEEST Hokuriku EPCo. 1,448 1,531
1,300
1,200
1,100
0 1,13
2002 2003 2004 2005 2006 2007 2008 2009 2010 201 Fﬁyﬁi
(D) 1RO EE=(NEE-SBKECRBUSVRIREND)  ARFITERIY
Note:Net Assets per Share = Net Assets/the number of issued stocks at the end of fiscal year.
@ iU %53 (PER) D ##  Price Earnings Ratio
217.00
97.23
() A/
(Times) 73.04
70 7\\2
o [\ \
50 / \
40 35.63 \
30 jtﬂi%jj Hokuriku EPCo. 2014 28.07
2261 23.99
20 19.03 1786, 26.86 26.75
20.44 =
0 o83 1642 1631 10873 10 epco.
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 201 %fg

() 1 #RMEUN =R (PER) = #fli / 1 4R 7D S EER
2 il BEESAREREICKDRTE.

3N (PER) (&, 1 #4120 SEERITN Y 1 T ADBEBELE T,

Notes:1.Price Eaminps Ratio = Stock Price/Net Income per Share.

2.Stock Price:Price at the end of fiscal year.
3.PER is not calculated, when Net Income per Share is negative.

@ KM EEEZE(PBR) D#F  Price Book value Ratio

(=)

(Times)

2 10877 10 EPCo.
1.83
1.47 145 1.50

1.17
1

N -

0.93
JEBEEE ] Hokuriku EPCo. 0.91

0

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

() 1 MMEREEEE SR (PBR) = #:ffl/ 1 MR T DIEEE
2 il BEFESAREBEICLDETE,

Notes:1.Price Book value Ratio = Stock Price/Net Assets per Share.

2.Stock Price:Price at the end of fiscal year.

FE
FY

L murROEs

Dividend Payout Ratio

(o}
o 495.3
400
10877 10 EPCo.
300
2069
200
154.1
jtl‘:%t%jj Hokuriku EPCo.
100
59.2 \70.4
856 627 457 682 M7
67.1
0 45.6 42.9 37.9 37.2 44.4
2002 2003 2004 2005 2006 2007 2008 2009

()1 B =1 HRAIeDECHE /1 e D SRR
2 e Mmld, 1 AT DBMRIRND Y A T RADBEHEHE T

Notes:1.Dividend Payout Ratio = Dividends per Share/Net Income per Share.

2.Dividend Payout Ratio is not calculated, when Net Income per Share is negative.

2010 2011
FY

@ BEEHFIE D DL E (SREE 18827 F) Industrial Comparison of Dividend Yield Rates

(%)
5.0

45

40

3.5

3.0

3.24
S —
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w
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2.5

Z.0U

2.0 1.99

0.5

0.0

2.20

1.92
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() 1. BHFIEI0 =1 B TcDBZE/#
2 EREE 1 BRAER (S, SREL A FRIC K Do

sjeoiway D)
RISy
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z=3n)|

[991S 7§ uod|

3.201 1 FEDEHEE201 243A3 1 HOMKMICKDEE,
JLEEEEFIED=50M," 1,496M=3.34%

Notes:1.The dividend yield rates for the 1st Section of Tokyo Stock Exchange
(companies settling accounts in March each year) by sector of industry are based on the Tokyo Stock Exchange Monthly Statistics Report.
2.These data were calculated from dividends for FY2011 and stock prices prevailing on March 31.2012.

Hokuriku EPCo's dividend yield rate=50yen/1,496yen=3.34%
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BEXEEZER Non-consolidated Balance Sheets

(847:575H) Millions of yen)

B B ltem # K Fiscal year 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

. EIEEE  Fixed assets 1,474,792 1,483,929 1,485,245 1,443,659 1,373,113 1,298,804 1243212 1,186,249 1,209519 1,174,468

B | BREZETEERUZOMOEREE Popetyplantand equipmentnet | 979220 | 921346 | | 903252 | 1200086 | 1122840 | 1063740 | 1006866 | 953266 | 952004 | 913,644
% ES{fEE  property,plant and equipment 2,488,698 2,461,671 2.607.365 3,026,099 3,042,978 3,062,909 3,097,008 3,119,972 3,188,728 3.213,470
=g CRUMIEENZRETEE)  (Less:accumulated depreciation) 1,509,477 1,540,325 1,704,113 1,826,012 1,920,138 2,009,169 2,090,142 2,166,705 2,236,724 2,299,825
n} BEEBEREIE  Construction in progress 296,684 351,633 378,499 21.650 20,221 22,903 23272 22,086 26.807 30,978
2 IAREL Nuclear fuel 74,164 78214 81,911 77.527 78.880 85,549 86.113 82012 89,789 95,161
g REZDMDBEE  Investments and other assets 124,723 132,735 121,682 144,394 151,170 136611 126,959 128,883 140918 134,683
RHEB%E  Long-term investments 47573 54,200 56,119 69,246 62,527 53,528 45,386 46,622 55,281 55,431
BB REIZE  Investments in subsidiaries and affileates 35,851 35,667 20,977 21,534 23,267 23,270 21,644 23575 23,580 23,881
ERBEREIBENIEEREIIE  Fund for reprocessing of irradiated nuclear fuel - - - 16.054 26.850 23.394 23.073 24,143 24,966 21,036
BEREEE  Deferred income taxes 37.609 39,889 41,754 34,922 36,402 35,496 34,697 33458 36.831 32,075
Z Dt Other assets 3.688 2,978 2,731 2635 2123 ge2 2,156 1,083 259 2.257
TRENEE  Current assets 52,681 48,646 72676 91,700 105,767 182,297 178215 196,356 142,183 183,669

...... B B B T B e R
Sl Amounts due from customers 32,982 31516 34.424 37.948 33,088 45597 36,926 35,130 36.621 34,508
BTk Fuel and supplies 9,570 9488 10,493 14,127 16.996 19617 27.902 18.365 20.006 26.315
RIERIEEE  Deferred income taxes 2,689 2,884 5,739 7.342 8,811 9,376 8,188 8110 7576 9,765
Z D Other current assets 2,256 1.815 2,930 10,751 3,134 15,434 10,377 23,558 6.102 22,706
HEBEE  Deferred assets 9 23 38 33 — — — — — —
B 5t Totalassets 1,527,483 1,532,599 1,657,961 1,635,393 1,478,880 1.481.102 1.421.427 1,382,606 1,351,703 1,358,137
s BIEEME Long-term liabilities 967,750 1,008,951 993414 901,104 905,297 917.126 889,107 843,957 801,570 824,158
& EHEE (1 ELREPREIRDBRC)  Long-term debtlexcluding the current portion payable within one year) 878,935 905,374 882,329 810,266 818,739 841,062 812,754 762,686 679,265 706,326
& REEFEISIZ=E  Accrued employees'retirement benefits 57,259 69,301 74,004 51,318 43,273 33,989 31,031 31,409 27,733 25,452
1é) EREREIBIEES |ZHE  Reserve for reprocessing of irradiated nuclear fuel 20,696 23,380 25573 26,082 27412 23,929 23,815 24,859 25,670 21,734
] BB BIUEEERS|ZHE  Reserve for reprocessing of iradiated nuclear fuel without specific plans - - - - 1.159 1.206 2.444 3,421 5019 5,220
=} [FEFHIREMERIRAS|ZE  Reserve for decommissioning costs of nuclear power units 10,819 10.819 11,507 13.457 14,713 16,937 19,082 21,680 - -
I3 BEFRREMEFS  Asset retirement obligations - - - - - - - - 63.881 65,423
D BAEBREESRHES|ZHE  Reserve for exhibiting at EXPO 2005 AICHI 39 75 — — — — - — — —
BE | REIEME  Current liabilities 225,392 177,022 199,532 262,102 204,801 208,754 189,784 191,861 206,934 203,632
- 1ELIARICHIRRZISERDEEEE  Current portion of long-term debt, payable within one year 75.925 43567 47 456 112,881 85917 107516 108,902 90.193 109,204 88,276
;if SEEREAE (V=9 R—=)\—&ZT) Short-term debt 74,000 67,000 70,000 55,000 42,000 30,000 20,000 20,000 15,000 30.000
= BH#E  Accounts payable-trade 11,142 9,232 12,021 10575 9.386 19,958 11,102 7.951 18,038 16,376
§ FIhE  Accounts payable-other 14,952 18,126 18,647 38,102 6.870 9,546 8,464 7.291 7.542 8.073
< FILNEF  Accrued expenses 15,488 15,527 22,785 25,648 30,243 25,065 21,347 32,346 26,066 38,594
% FILBEE  Accrued income taxes 21,137 12,452 15,596 9.001 19,171 5415 6.566 17.130 12,883 6.878
z ZDfth  Other current liabilities 12,746 11,115 13,025 10.891 11.211 11,252 13,401 16.947 18,199 15,433
“ 32 Reserves 8.584 9,710 9.710 9212 10516 8.979 5592 4594 6,976 10,627
FBIKHEEBS |HE  Reserve for fluctuation in water levels 8,584 9,710 9.710 9212 10516 8,979 5,692 4,594 6.976 10,627
BfESET  Total liabilities 1,201,727 1,195,683 1,202,657 1,172,419 1,120,615 1,134,860 1,084,485 1,040,413 1,015,482 1,038,418
FREBZA  Sharcholders'equity 320,688 327.110 343,683 342,733 342,293 336,567 332,476 336,924 332,707 315,600
BARE  Common stock 117,641 117,641 117,641 117,641 117,641 117.641 117.641 117,641 117,641 117,641
BARRE Capital surplus 33,993 33,993 33,993 33,993 34,001 34,002 34,008 34,007 33,993 33,993
FIZBFIRE  Retained earnings 169,368 175914 192,874 200,334 205,197 199,666 195,909 200,396 184,336 167.245
BEC#IL  Treasury stock, at cost 2314 ~439 ~826 ~9,235 ~14,547 214,743 ~15,082 215,120 3,263 ~3,279
STM-REEREZE  valuatuon and translation adjustments 5067 9,806 11,620 20,241 15,971 9,674 4,466 5,268 3513 4118
WEERSET  Total net assets 325,755 336,916 355,304 362,974 358,265 346,242 336,942 342,193 336,221 319,719
& Bt Total liabilities and net assets 1,527.483 1,632,599 1,657,961 1,535,393 1,478,880 1.481.102 1.421.427 1,382,606 1,351,703 1,358,137

(B BBIFINTEFEIR3 1 HRE.

Note : All figures are as of March 31 of years under review.
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EtEZE Non-consolidated Statesments of Income

(867:575M) Millions of yen)

ltem # B Fiscal year 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
EHEINE  Operating revenues 470,170 440,552 458,397 467,235 473415 466,022 512,991 460,290 482,748 483,395
BT Lighting 146,815 142,480 148,772 149,779 146,604 51470 | 158819149092158662 .......... 159350 ........
B8 Power 251,263 241,551 251513 252,559 258442 265,906 277,607 248,469 261,990 269,399
ZDfth  Other 72,092 56,520 58,112 64,896 68,368 48,646 78564 62,728 62,094 54,645
EXER  Operating expenses 392479 385,965 391,045 414,959 422,943 441,663 490,441 422,575 436,120 475,396
............... A1¢§Personne|expenses 6974]679]9 6942948]4949]72 42630 485575247353855 52202

IRRIE  Fuel 34,025 38,591 63217 67,948 80,023 129,427 150,138 81,953 82,478 142,376
{B#EE  Maintenance 42,951 45272 46,405 33,784 50,695 38,888 49,646 55,617 62,922 61,935
RMEHIZE  Depreciation 87,154 76,183 70,557 126,890 103,525 97,288 91,282 86,240 82,598 77,537
BEAESHE  Purchased power 76,537 69,122 54,357 42,158 43,213 46,619 53,609 43,787 49,934 46,002
B CEABBRL)  Taxes other than income taxes 30.921 29,710 30,159 33,083 29,617 32,111 31,325 30,369 30,623 29681
ZDfth  Other 51,148 59,166 56,917 62,944 66,695 54,698 65,881 72134 73,707 65,660
EEHI  Operating income 77.691 54,586 67.352 52,276 50,471 24,359 22,549 37.715 46,627 7.999
ZOHHERE (AFZEE)  Other expenses (income) 46,629 24,250 30,051 23,154 20,328 15,058 14013 13,784 15,171 10,278
ZHFIR  Interest expense 33,150 22,762 29,820 23,860 21,879 16,675 16,086 15,114 17,271 12515
ZDfh  Other,net 13,478 1,487 231 A706 A1,550 A1617 ~2,073 A1,330 £2,100 A2,236
FEEIBE  Incomel(Loss) before special item and income taxes 31.061 30.336 37.301 29,122 30,143 9,300 8536 23,930 31,456 A2279
BKERESISUSEEAL  Provision (reversal) of reserve for fluctuation in water levels 24117 1125 - ~498 1,304 A1,536 A3,387 ~998 2382 3,650
$FRIFIZR  Extraordinary income - - - - - 536 - - - 6,000
$FRIIER  Extraordinary loss - - - - 3.836 2,045 - - 2,397 -
TS [FTEMERMGFIE  Income before income taxes 31.472 29,210 37.301 29,620 25,002 9.327 11,923 24,929 26,676 69
EABE  Income taxes-current 21.484 16,719 18579 10,763 9816 248 21 8.882 11,323 3963
SEANBHETIEERE  Income taxes-deferred A9,907 ~B5,156 25,428 349 AB31 3,904 4,958 863 21,300 2,752
LERAIISES  Net income (loss) 19,896 17.647 24,150 18,507 15716 5174 6.943 15,183 16,653 £6,645
@k 142D ([)  Per share (Yen)

LHRMIFES  Net income 89.91 79.75 109.35 84.42 73.32 24.17 32.45 70.98 7852 A31.82
B2 Cash dividends 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00

o
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FRERINABIBEE DT Shareholders by Amount of Shareholdings HRIR LT T DR Shareholders by Region WA ER DT DHEFS Shareholdings by Region
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Iﬁiﬁ’\o)ﬂﬂfﬁﬂif Activity of Environmental Protection
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m BEEHA>ITAA—T3> Corporate Information

@ B R E eo1223m318m5) Bulk Power System (As of march 31,2012) @ BRI OBE Subsidiaries and Affiliates

(2012383 1HIRTE) (As of march 31,2012)

2 it & sugEAR | EAE(ERM) | KEEHELE) T EEARAB
Name of company Date of establishment | Capital(Millions of yen) | Investment stake(%) Major business lines
FA(OsBFEFRH)  Subsidiaries(O:Consolidated Subsidiaries)
BHABHE (%) 1982.4.15 EBDEHE
O The Nihonkai Power Generating Apr.15,1982 7.350 100.0 Wholesale supply of electricity
O th%%EE:HE (#) . 1870. 4. 1 95 100.0 ﬁ?ﬁiﬁ%?ﬁﬁﬁiﬁéirks of thermal
Hokuriku Plant Service Apr. 1,1970 ' and nuclear power generation equipment
_ . KIFEB L BRIBDRT
BF Y/ H—EZ () 1982. 4. 1 oo ‘ :
SEERTH O Hokuden Techno Service Apr. 1,1982 50 100.0 I;/r\]ialr::ggzsafr:;?ﬂg{igzdergsggcwtgrc“power generation
15 B4BkW
25120.65kW BB IU—NTE#) 1953.2. 4 O OU—RR—)L) A JLDESE-BRFE
lSJhr:mN;de,S{Oggyver Station u O Nihonkai Concrete Kogyo Feb. 4,1953 150 80.0 Production and sale of concrete pé;lTes and piles
Unit2 1,206,000kW AN = = PR T -
206, ERAHENA BB 2w N T — 2 (45) 1993 5.05 BABELIRY—EA F—IEEOIR T —ER
X = 507HKW O ISy ) 2O 6,000 100.0 Dedicated telecommunication line service
A g 70§kW Hokuriku Telecommunication Network May 25,1993 and data transmission link services
N -Ohta Th I P Stati —
bt s00,000kW () ) \D—FPURIT 2009.8.11 295 535 | Toouvy—mx
WUnit:2 700,000kW Power and IT Compan Aug.11,2009 : Data center business
pany g1l
A ) \ FBEOEEEEAMITE. U—X
axl = 2573kW - Coal-fired Unit O jt%E¥ (#) 1974. 6. 1 100 100.0 Lease and management of real estate,temporary staff
EZEE? gggtw Coal-fired Unit Hokuden Industry Jun. 1,1974 dispatching business and lease business
Shink 2 Unit ] - .
Thermalpower Sation 25 SOKW 500,000V O | kmESIRFLY—ERM) | 1987.4.1 50 1000 | Yororromsss
S The Hokuden Information System Service Apr. 1,1987 Development and maintenance of software
= (#R)LEBHUEY T —ER 1987.7.1 BRARFOEN-MIE
BENS 45 257kW O Hokurik:EESectric Power Living Service Jul. 1,1987 50 1000 Diffusion and maintenance of electrical appliances,etc.
'lI'Joyama ThermT(I Power Station
nit 4 250,000kW e . BIRBORST, BIBEMERDES
O | L&/ \_'\j__ﬂ_t__X(H‘) 1990.7.2 20 100.0 Maintenance of electrical facilities,and
Hokuden Partner Service Jul. 2,1990 operation of electrical and other related facilities
BlE=
1273kW = Sy . RIBHE. RIRREDRG L
Arimine No.2 \*/EEEIJH_ L2§7511<2V2V G00kW O .ﬁ’zsﬁjﬁﬁ*i’?ﬁ_tX(ﬁ) | . 1992.1.10 50 100.0 Environment survey,and design and
120,000kW 7] adagawa NO. / e Nihonkai Environmental Service Jan.10,1992 execution of environment greening works
O S
—  26.55KW : o
wml— sopu— 1T 205l f0 O | KBRIEIV TSN 2001.7. 1 50 100.0 | Retearchdosignadmimisation
JinzugawaiNg. 1 BZM/. Hokuden Engineering Consultants Jul. 1,2001 for civil énginee/ring and construction works
jHI:K%%i%F%’J% gf%)h 1949.11.8 10 60.0 ?ﬁiﬁfﬁﬁﬁ%ﬁﬁﬁgﬁ |
okuriku Denki Shoji Nov. 8,1949 ole advertisement and travel agency
B|HNA ZE1S 25/kW 55 KE-REXEDOUY A D) RE ARREFEDIRTE
Fukui Thermal Powér St}ation FEYII= (#) JEI|Z:I, ds itv Service C 2000. 6. 1 50 51.0 Recycling and storage of classified amnl:gV
Mikuni Unit 1,250,000kW 87HW Japan Ecology and Security Service Company | Jun. 1,2000 preserved document,and sale of paper products
h ggdgggma NO-2 e (1) () TUFvo 2002.7.10 200 51.0 TSAFVIUTATIY
O ’ Chubu Electric Power Plastic Recycling Technology Company Jul.10,2002 Plastic recycling
(#R)LERYRD—I—ER * 1998.5.11 10 _ i e S )
. Hokuriku Network Service May 11,1998 Dedicated telecommunication line service
BER(OFDEERAS)  Affiliates(O:Affiliates subject to the equity method)
RER) 8B (1) 1923.10.20 3.000 50.0 ERDEME
Kurobegawa Electric Power Oct.20,1923 Wholesale supply of electricity
() S EILERERAE (1) 1952. 4.28 500 | BREEHORE
<}—M§|J> Toyama Kyodo Jikahatsuden Apr.28,1952 1.350 ’ Non-utility electric power generation for auxiliary use
KFIFEEPR(8F5KWLELE) S A RRTEOBE T
Hydroelectric power station with capacity of 80,000kW or more Eihxc;r;ﬁk%]&—:‘(iﬁ)) ]M9a£r1263 139§68 200 48.0 Design and execution of civil engineering
WHFEFR ‘ o and construction works
Thermal power station O | EEESIEG 1944.10. 1 3328 2813 BRIH
/ === Hokuriku Electrical Construction Oct. 1,1944 ' ' Electrical work
) 1;5,/5’075KW Y] [RF B . .
2= 707K, Nuclear power station JEREETER TR () 1970.9. 1 30 40.0 BABFHEORE EE R
/Tsulruga Tivermal Power Station O ZERR Hokuriku Instrumentation Sep. 1,1970 Production,repair and testing of watt-hour meters,etc.
Uni 22880000 Substation JEBET IR (#) 1981.4.3 48 550 EEARNSESOME K
Eﬁﬁ@g(ﬁi) . ® RAEERR Hokuriku Energies Apr. 3,1981 ) Production and sale of distribution switches,etc.
ansai Electric Power: . M .
Switching station EREER B (1) 1944.5.17 200 198 HES B DESE 855
- %%ﬁﬁ (275kv) Hokuriku Electric May 17,1944 Production and sale of transformers and switchboards
Transmission line (275kV) O | Br—TILFLEEL 1994.4.15 | 5410 1834 | B®FLERET—L2
= XERR(500kV) Cable Television TOYAMA Apr.15,1994 ’ ' Cable TV broadcasting service
T ission line (500kV
ransmission fine (500iV) JEBET LR () 2001.8.31 200 410 | LNcom®
Hokuriku Erunes Aug.31,2001 ’ Sale of LNG

x JLEEBERYNT— (#) D 100%EHEF R % A subsidiary wholly owned by Hokuriku Telecommunication Network

o



