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Corporate Profile

Hokuriku Electric Power Company established on May 1, 1951,
supplies electricity through integrated power generation,
transmission and distribution systems as one of the ten general
electric utilities in Japan.

Our principle service area covers three prefectures, Toyama,
Ishikawa and Fukui (with a combined total population of around
3 millionin 12,600 km?), all located along the Sea of Japan in central
Honshu.

At present (as of the end of March 2014), Hokuriku Electric Power
Company serves approximately 2.11 million customers on contracts,
including 1.88 million for lighting service and 0.23 million for power
supply service, and its electricity sales amounted to about 28.1 billion
kWh.

In order to fulfill a social mission of ensuring stable supply of
low-cost and high-quality energy, we aim to create “Hokuriku Electric
Power Group that will serve as your trustworthy and chosen partner”

by steadily addressing various challenges. Our service area
As a leading private corporation in the Hokuriku region, we
actively participate in various projects for economic and
cultural development of the local communities in our
service area.
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New energy

At the rate of ¥102.92 = U.S.51.00
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Message from Management

We aim to create “Hokuriku Electric Power Group that will serve as
your trustworthy and chosen partner” by fulfilling a social mission of
ensuring stable supply of low-cost and high-quality energy.

At present, all nuclear
power stations in Japan have
suspended their operations
and a very tight power
supply/demand situation
continues throughout the
country. Also, large increases
infuel costs caused by such
situation result in a huge loss
for respective electric utilities
as well as our country. In
order to cope with such
difficult situation, while
striving to ensure supply
capability, we have made our
utmost efforts to promote
measures for reinforcement
of safety of Shika Nuclear
Power Station and further
streamline management and

Left: Isao Nagahara, Chairman of the Board
Right: Susumu Kyuwa, President

operations of all of our group companies.

With a view to continuously fulfilling a social mission of ensuring stable
supply of low-cost and high-quality energy, we will steadily deal with various
challenges.

We will pursue world's highest level of safety
of Shika Nuclear Power Station.

As for additional surveys on the seams in the site of Shika Nuclear Power
Station, we put together a final report and submitted it to the Nuclear
Regulation Authority (NRA) last December. With taking account of the
subsequent field survey by Experts Meeting of NRA (February) and discussions
of evaluation meeting, we will continue to provide detailed explanations to
help all parties concerned understand safety of Shika Nuclear Power Station.

In addition, as for safety measures at Shika Nuclear Power Station, we at
Hokuriku Electric Power Company have steadily worked on measures for
reinforcement of safety in the wake of the accidents at Fukushima Daiichi
Nuclear Power Station. Moreover, we started workin turn since June last year
regarding safety improvement measures in consideration of contents of the
new safety standards.

Toward the early resumption of operation of Shika Nuclear Power Station,
we will aim our efforts at ensuring safety to bring relief to the people in the
local communities, satisfying the new safety standards, and pursuing the
world's highest level of safety.

I We abide by ensuring stable electricity supply.

The last fiscal year posed a tough power supply/demand situation due to
the continued shutdown of Shika Nuclear Power Station. In such situation, we
implemented every possible measure to ensure supply capability including
rescheduling repair work at hydroelectric and thermal power stations, in
addition to cooperation by our customers for saving electricity and energy,
which have resulted in stable electricity supply.

As our thermal power stations have been operated at a high utilization rate

since shutdown of Shika Nuclear Power Station, we will continue to stably
supply electricity through rescheduling of periodic inspections and implemen-
tation of prompt and accurate inspection and repair work.

Moreover, in our efforts aimed at stable supply of electricity over the
medium- and long-term and further development of power sources using less
carbon resources, we will steadily construct LNG-fired Unit T of Toyama Shinko
Thermal Power Station, which will be our first LNG-fired power generation
facility. Furthermore, we are actively introducing and expanding renewable
energy sources, including development of Katakai Betsumata Power Station
(hydroelectric power) and enhancing the output by repairing and modifying
existing equipment and development of Mikuni Wind Power Station which is
undertaken by the Nihonkai Power Generating Company, Inc., one of our group
companies.

We will try to improve efficiency further to
enhance competitiveness.

With regard to the electric power system reform, it has been decided that
the Organization for Cross-regional Coordination of Transmission Operators
(OCCTO) will start its operation in April 2015 and Japan’s retail electricity market
is scheduled to be fully liberalized in FY2016. The environment surrounding
electric power business stands at a crucial crossroad.

As noted above, while electric power business in Japan stands at a
historical turning point, our mission to satisfy our customers through “stable
supply of low-cost and high-quality energy” remains unchanged and we will
undertake our efforts to fulfill our responsibility.

We will work hard to provide our customers with true benefits through the
electric power system reform and try to attain a higher level of managerial
efficiency with putting first priority on safety.

We will exert our efforts that are trusted
by local communities.

Ever since Hokuriku Electric Power Company was established in May 1951
with the support of our customers in the Hokuriku region, our steadfast
commitment to contribute to development of the local communities through
electric power business runs deep in our corporate culture. We put top priority
on trust-based relationships with the people in the local communities and
conduct activities that promote interactive communication, in order to help
them understand our group’s efforts. Also, we will keep up our efforts to work
together with the people in the Hokuriku region and protect the local
environment, with a view to resolving local problems and revitalizing the local
economy.

While fulfilling our mission to stably supply low-cost and high-quality
energy, we will aim to create “"Hokuriku Electric Power Group that will serve as
your trustworthy and chosen partner” by having every one of our employees
faithfully and appropriately respond to expectations and requests of our
customers, local communities, shareholders, investors and vendors and by
practicing corporate social responsibility (CSR).

Isao Nagahara i Q /
Chairman of the Board [, . 7 QA

Susumu Kyuwa

President S(ASWMVL ?%M/W/

Glimpse of Hokuriku Region

The Hokuriku region, our service area, is conveniently situated within 300 km of
Japan's three major metropolitan areas - Tokyo, Osaka and Nagoya. This geographical
advantage combines with a desirable natural environment and an abundant labor
force to give the region a great growth potential and a promising future.

The combined gross domestic product of the three prefectures in the Hokuriku
region - Toyama, Ishikawa and Fukui - reached ¥11.9 trillion (in nominal terms in
FY2010), which is equivalent to the GDP level of New Zealand, Hungary, etc.

As the gateway to the nations bordering the Sea of Japan, the Hokuriku region
has recently come to be considered the frontiers of new developments in the 21t century.

The development and expansion of transportation systems have reduced the
traveling time between Hokuriku and other regions of Japan, particularly the three major
metropolitan areas, leading to further promotion of human and economic exchanges.

In the railway sector, the Tokyo-Nagano section of the Hokuriku Shinkansen
bullet train service has gone into commercial operation while the construction
work in the Nagano-Toyama-Kanazawa section is now well underway for the
start of commercial operation on 14 March 2015 and the construction work in the
Kanazawa-Tsuruga section is in progress for the start of commercial operation in
FY2025. Also, discussions about shortening of construction period for the
Kanazawa-Tsuruga section have been made.

In the road transportation sector, the Tokai-Hokuriku Expressway was brought into
full operation in 2008. Construction of the Noetsu Expressway and the Chubu-Jukan
Expressway has been well underway and some sections of such expressways have
come into service. The Maizuru-Wakasa Expressway was brought into full operation
in July 2014 to connect the Chugoku Expressway, the Meishin Expressway and the
Hokuriku Expressway together, improving inter-regional access significantly.

On the other hand, in the air transport sector, the Noto Airport started
operation in 2003 and has two round-trip flights to Tokyo in a day. The Komatsu
Airport has international passenger flights to three destinations such as Taipel,
Seoul and Shanghai and regular international cargo flights to Europe and North
America. Moreover, the Toyama Airport operates a total of four international
flight services to Seoul, Dalian and Shanghai including Taipei where the flight
service from the airport started in 2012.

In the sea transportation sector, functions of important ports such as Nanao,
Kanazawa and Tsuruga ports are being reinforced at present, including Fushiki
Toyama port, an international hub port of the Hokuriku region. Also, in selection of
major sea ports along the Sea of Japan with an aim to promote economic exchange
with China, South Korea and Russia on the other side of the Sea of Japan and build a
highly disaster-resistant logistics network in consideration of the Great East Japan
Earthquake, Fushiki Toyama port was selected as an integrated hub port, Kanazawa
and Tsuruga ports as major sea ports along the Sea of Japan, and Nanao port as a
candidate for development of a hub port (November 2011).

Joetsumyoko

Hokuriku Shinkansen

(Nagano - Kanazawa)

OO0saka is scheduled to open
on 14 March 2015.

ONagoya

Tateyama chain of mountains (photo shot from Toyama City)

Hokuriku has a rich cultural heritage and a wealth of scenic and historic sites, and
many traditional crafts fostered by the cultural climate of the region are still thriving.

To the east lie the Japan Alps, a range of mountains rising 3,000 meters
above the sea. From these mountains flow the rivers that provide Hokuriku with
plentiful water resources. The low-cost, abundant hydroelectric power
generated by abundant water resources of these rivers led to early development
of the heavy chemical industries such as steel, chemical and textile industries. In
addition to itts role as a major production center for aluminum products,
machinery and other goods, Hokuriku is home to numerous world-famous
enterprises and is the leading industrial region along the Sea of Japan.

Changes in gross domestic product of the Hokuriku region
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Approximate time required after full operation
of the entire Hokuriku Shinkansen line*

Toyama  Kanazawa Fukui
Tokyo 2h 8 min 2h28min | 2h48 min

Osaka| Th20min | Th5min 45 min

*Press release of JR East & JR West on 27 August 2014
and other estimate.

Photo of Hokuriku
Shinkansen
bullet train




Current Status of Hokuriku Electric Power Group

1. Efforts for Early Restart and Safe and Stable Operation of Shika Nuclear Power Station

Accurate response to review on seams in Shika Nuclear Power Station site

r

MBased on the instruction document “Formulation of Additional Survey Plan for Fracture Zone in the Site (Instruction)” (July 2012)
from the Nuclear and Industrial Safety Agency (NISA), Hokuriku Electric Power Company put together a final report to
report to NRA in December 2013.

W After that, in the field survey (February 2014) by Experts Meeting of NRA, we provided comprehensive explanations on the basis
of our survey results in the past. With taking account of discussions of evaluation meeting, we will continue to
provide detailed explanations to help all parties concerned understand safety of Shika Nuclear Power Station.

\.

Key elements of conclusion of final report P Poring survey J ® Boring survey $

. I Trench survey
I [ Stripping surface soil survey
-,

{Seams in the site)

The seam S-1 is not “a fault, etc. that may be active

in the future.”

Trench survey before construction)

Reactor building of

Unit 2 =
Reactor building of

=8

a,,ejtrc.

The seams in the site other than the seam S-1 are
not “faults, etc. that may be active in the future.”

~Survey/onicoastal are

{Relations between the seams in the site and nearby faults) Boring

survey

The seams in the site have no relations with nearby
faults from the viewpoint of activity, continuity, etc.

~-Survey on basement of tide.embankment

Activity and continuity of seam S-1
Stripping surface soil survey in the site

W Following the stripping surface soil survey (that rips off surface soil) at the slope on the south side of the
parking area in the site, the trench survey (that directly digs trenches in the ground) in the southeast direction
of the parking area in the site and the trench survey outside the site, since there is no slip or deformation on
the surface of rock mass that covers the seam S-1 and in the overlying layer formed about 200,000 years ago,
it is confirmed that the seam S-1 has not been active at least in the past 120,000 to 130,000 years*.

Trench survey in the site
Trench survey outside the site

*The new safety standards in Japan define a fault
whose activity in the past 120,000 to 130,000 years
cannot be denied as “a fault, etc. that may be active in
the future."

Stripping surface soil survey in the site Trench survey in the site

Trench survey outside the site

w X Layer which was formed in the
7 N -1 past about 120,000 to 130,000 years

0
(1} Layer which was found more than
@‘ 7 about 120,000 to 130,000 years ago

RN ) Rock mass
\

(seams1)

@ : Reddish-brown soil (tephra (K-Tz) of 95,000 years ago is recognized)
Black vertical lines in the photos at the bottom on the left and right sides @ :Red soil (layer which became red through warm interval of about 120,000 to 130,000 years)
show a trace of sampling for analysis. @ :Silty gravel layer, silt layer and silty sand and gravel layer

Property of seam S-1

Observation of seam and its periphery Observation of thin sections

Rock mass test pit survey

R_eac;or bu_ilding of Unit 1

Surface J . . . .

Adit for survey

Approx.30m

Gravels split

Pyroclastic dyke  / Pyroclastic dyke
up the seam. r

W The situation of gravels splitting up
the seam S-1 is confirmed.

v
It cannot be supposed that there were movements to break or rupture gravels. | <

Approx. 40m

exist in the seam S-1 (about 1 cm
in width) and are not broken.

WThe slickenline on the seam (S-1) were caused by stress field in the north-south direction and it is confirmed that they were not due
to the current stress field in the east-west direction.
Therefore, it is likely that the scratches on the seam S-1 were caused quite a long time ago.

(Stress field estimated from scratches) Jiiic] (Currentstressfield (at leastin the past 400,000 years))
Compressed to the ‘Eﬁ ) Compressed to a nearly
north-south direction ‘4. Different east-west direction

Activity and continuity of seams in the site other than seam S-1

Trench survey Boring survey Trench survey before construction

A5 a result of the boring survey, etc, it is confirmed that the seams in the site are not either deep or horizontally wide.

W Since the seams in the site have similar properties and constituents, it is likely that they were formed
through the same process in the same period.

Redaimed ol = Reclaimed soil
Lty 7 Redditrown o M As a result of the trench survey, since there is no displacement or deformation in the sand
: : and gravel layer (layer of about 120,000 to 130,000 years ago) which covers the seam S-6, it

~ c is confirmed that the seam S-6 has not been active in the past
.“ : ' Trench survey on seam 5-6 about 120,000 to 130,000 years.
P et o " = i W Moreover, as a result of the trench survey conducted before
= construction, since there is no displacement or deformation in the
sand and gravel layer (layer of about 120,000 to 130,000 years ago)
which covers the seam S-4, it is confirmed that the seam S-4 has not
been active in the past about 120,000 to 130,000 years.

.
Relations between seams in the site and its surrounding faults _
Fukuura fault i S 4
[Activity of seams in the site] Approx. 27 kmin total length 2 *:J ey

. L . . . Approx. 14 km away from Unit 1 reactor ==
W Following the stripping surface soil survey and the trench survey, etc, it is confirmed that the seams in the .

site have not been active in the past about 120,000 to 130,000 years regardless of activity of nearby faults. Kabutoiwaoki fault - .

Approx. 3.0 kmn total length
Approx. 3.9 km away from Unit 1 reactor

* Fukuura fault

[Continuity with Fukuura fault]
MBy checking and inspection activities at southeast edge, it is confirmed that the seam S-1 s not linked to

L

Fukuura fault. = Shika Nuclear ¥'s o >
WAs the seam S-1 was not found by boring survey deep in the ground, it is confirmed that it is not linked to E Power Station .. A £ (=3
Fukuura fault in the ground as well. = 2|,
[-=]
[Continuity with Kabutoiwaoki fault] £
WAs a result of the boring survey, etc. so far, it is confirmed that the seams in the site are not linked to the sea. C 8 i
> — i




. . MReinforcement of DC power sources includin
Current Status of Hokuriku Electric Power Group expansion of battery capacity, etc. ?

The capability of DC power sources is reinforced to make
possible longer monitoring and control activities in case of

1. Efforts for Early Restart and Safe and Stable Operation of Shika Nuclear Power Station _satondacot .

; Hapi ; - Expansion of battery capacity through connection of
M Reinforcement of monitoring and M Reinforcement of reactor ermergency DC bus with normal DC bus

Promotion of safety measures aiming at the world’s highest level for Shika Nuclear Power Station water injection functions of spent depressurization functions by i et MR

p < fuel storage pool safety relief valves power sources
WFollowing the accidents at Fukushima Daiichi Nuclear Power Station of Tokyo Electric Power Company, we have steadily implemented “measures for reinforcement of - Installation of alternative water injection C\;j : tcg;)r};}c; gﬂinns?;e;tg \:ael;istgorrsezsr:i'r For the purpose of further increasing reliability on emergency power
safety” against tsunamis and others at Shika Nuclear Power Station from the viewpoint of “ensuring of power sources,” “ensuring of cooling functions” and “prevention equipment (water injection pipes, etc.) depressurize reactors during an accident ?Ol‘l”ce_s detployid asbpart ?fkme.asures for safety reinforcement, the
of flooding at nuclear power station site.” + Additional installation of monitoring ; ol owmg§ eps have egn aken: .
. ) i ) s . ; " are reinforced. - Installation of gas turbine generators as permanent alternative AC
W Also, “safety improvement measures” for which construction work has been carried out based on the new safety standards, etc. are preferentially implemented at Unit 2 ona eﬁU'Pment (wide-area water gauge, L — power sources as well 2s their underground gas oil tank
schedule of completing the construction work within FY2014 (however, installation of filtered vent equipment for containment vesse! is scheduled to be completed in FY2015). thermometer, montoring camera, etc) - Deployment of low-voltage povier supply vehicles s portable AC
W We will aim our efforts at voluntarily and continuously improving safety to bring comfort and relief to the people in the local communities, satisfying the new safety * Deployment of concrete pumping vehicles * Installation of safety relief valve auxiliary POWer Sources
standards, and pursuing the world’s highest level of safet Wit boom to_inject water into spent fuel HCHEG ) € 2062 @re| 1EGEET Eles
»dnap 9 9 Y storage pool from outside for actuation of such devices
- / + Addition of logic circut to ensure opening MReinforcement of flooding prevention functions
of safety relief valves

+ Reduction of flood water volume
(Installation of leakage detectors, cameras, etc.)

- Creation of water drainage system

(Changing to perforated hatches and others, installation
of embankment, etc.)

Shika Nuclear Power Station Outline of safety improvement measures

M Reinforcement of alternative water

injection functions for reactors and Sgukpoagbam Stack « Prevention of leakage into adjacent buildings and rooms
containment vessels (Water fiom fresh water sources . (Waterproofing of penetrations, installation of watertight doors, etc.)
— - . ) — ! is stored in normal times.) Connecting
In addition to existing alternative water ' port
injection methods including fire engines [ . . .
and others, water injection functions for : . o = M Reinforcement of fire protection functions
reactors and containment vessels are ! Large-capacity fresh ) ) 'y ‘4 0
\Iﬁal::g?rﬁjgcftlijcr)wgli’p?;mStaumg pumps and v __|.__. waterstorage tanks Fire engine Mo o camera (Internal fire countermeasures, etc.)
L ' — oty e > i ey {t . > 1] ) pring Radiariorll‘ § + Fire prevention (installation of hydrogen leakage detectors, etc.)
' I ASN ' \a’\gd%;lab'ff’ water gauge R - Fire detection and firefighting (installation of different types of
+ Installation of permanent alternative water ' F‘(f\i/ﬁa?:rfggr‘a’vaéeti;nak”k Connecting — ' ] [ Reactor], [| /| e fire detectors, automatic fire extinguishing equipment, etc.)
e i G 1 1 H
injection ec4tU|pmgntt§alterpat|ve Efow-pressure ' e Fimatetank POTY Storsge tank ' Alternative low-pressure pump | | Spentiuel well E%:m ?éyzrr:g: + Reduction of effects of fire (installation of fire-resistant wall, fireproof
f\g’:{’;n ‘;vla'nii;ﬂgi;;OZfPIE?;sl:falternat' . . { : Stmagrjgd P njj doors and fireproof dampers, fire proofing of penetrations, etc.)
o ' ' I C /__I .
wat:e: i njelction elquip msnt (large-capa cli\‘:y ' [ T 4 | | | | | | L lefogen + Installation of portable nitrogen supply devices at containment
! ) 1 . ' Fire pumps ' re B cylinder vessel and installation of hydrogen treatment system in
pumping vehicles, fire engines, hoses, etc.) ! I‘ (diesel-powered) : Condensate pump “V Reactor aflzsafety et reactor buildings e !
+ Installation of large fresh water storage tanks ' Large-capacity Eemmmmmmmm=e PO=---5 o containment vessel | Reactor
 Reinforcement of atmospheric monitoring ' pumping vehicle < (k= - ba ressure vessdl f 7 (Gther countermeasures)
functions for containment vessels ' an[;']ﬁing ot |_ ! * Deployment of water cannons
' Turbi ) ‘ - Creation of firebreak to prevent expansion of forest fire to
. _:— Connecting bh‘:l dli:i; \ reactor buildings, etc. (tree cut down)
: Large-capacity port Seawater heat exchangerbuilding A Heatexch \ - Shielding of part of external wall with concrete to protect
] ' pumping vehicle / i Suppression reactor buildings from radiant heat of flammable material
— Red color: safety improvement measures ! %gni;xncehnatncgoeélforreacror f R o”is‘a\us?/st ; pool storage tank fire
Reant ool ingsystem g 7 em 3 Reactor i i
(From June 2013) . ! - a?efrcfyf?tg?nne” ceoling Reactor componént G/O‘in system containment vessel  Protective treatment on outer face of gas oil tank, etc. for
= = = Blue color: measures for reinforcement of safety ' Reacior component.caoling / . (lower part) o yiv protection from flying objects
] ' | seawater pump: - Residual heat
(From Aprll 2011) ! Component cooling waterpump r:%o\tjsl pi?np
(U d Filtered vent equipment
for containment vessel B Reinf t of functi f buildina f
. . - . . . einrorcement of runctions or builaing ror
M installation of alternative intake chamber  Discharge  Intake M installation of filtered vent equipment for containment vessel emergency measures g
heat exchange SyStemS IsCharge champer chamber champer I -

— ) ) ) — An equipment to reduce the release of radioactive substances is installed when relieving pressure
Pumping vehicles and pipes to supply seawater for heat removal are added in case that permanent outside, in order to prevent damage of containment vessel by excessive pressure during an accident. + Addition of reinforced concrete wall at first floor of building for

|__seawater pumps become unusable. ] L ] emergency measures

- Installation of devices to maintain positive pressure with air cylinders

- Installation of water pipes (seawater system and water system for reactor component cooling) - Installation of filtered vent equipment for containment vessel and its building (addition of cylinder storage) and air conditioner with air fitters

- Deployment of large-capacity pumping vehicles for seawater supply - Additional installation of radiation monitors at containment vessel vent line * Additional instalation of seismic isolation equipment
+ Installation of data collection systems in place of process computers
+ Installation of natural phenomenon (including tsunamis) monitoring

) devices (cameras)
Weather observation tower H
MReinforcement of environment monitoring MImprovement of S Building for emergency measures
equipment functions earthquake-proof safety eactor building roof truss
[ / - Radio Reactor building crane}
Reflected soufd Radio transmission - Fuel handling-machine
+ Installation of radio transmission devices at monitoring posts P, wansmission | * Reactor building roof truss , [ :
ullaing ror - o
- Deployment of portable monitoring posts as alternatives emergency%ﬂeasures 8 * Reactor building crane | } | F;r — 1 Glinderstorage
. . i i HT 1 e i i
+ Deployment of portable anem_ometers, balansomet_ers, actu)ometers Portable anememetf;r’ bgansometer, actinometer, ombrometer Fuel handling machine ['_‘__] A Bines _ - Addition of concrete wall (new installation)
and ombrometers as alternative weather observation equipment Stack pretture vissel | [Gablev Air conditioner
............... SE = Iy ._, with air filters P
o + Pipes, cableways, etc. <
Monitoring post
gp = + (-
_lI I | e Addition of seismic il
Reinforcement of transmission —l isolation equipment
functions of monitoring post Reactor building
Example of installation of alternative weather observation equipment Main work for improvement of earthquake-proof safety at reactor building, etc.




Current Status of Hokuriku Electric Power Group

1. Efforts for Early Restart and Safe and Stable Operation of Shika Nuclear Power Station

Approach that is fundamental to safer and stabler operation of Shika Nuclear Power Station

( )
M More than 1,200 sessions of training were conducted at Shika Nuclear Power Station after the Great East Japan Earthquake to

improve response capabilities to large-scale earthquakes and tsunamis, and the effectiveness of safety measures has been enhanced.
I We will continuously conduct trainings to attain a higher level of safety and will carefully and thoroughly inform, in an
easy-to-understand manner, the people in the local communities about safety of Shika Nuclear Power Station.

2. To Ensure Stable Supply of Electricity

( )
I As shutdown of Shika Nuclear Power Station has continued, we implement every possible measures to ensure electricity supply, including

rescheduling repair work at hydroelectric and thermal power stations, in addition to cooperation from our customers for saving electricity and
energy by offering proposals that contribute to energy conservation, etc. of our customers, which have resulted in realization of electricity.

Implementation of nuclear disaster prevention training

In November 2013, Hokuriku Electric Power Company conducted a response training to improve skills for nuclear emergency organization and acquaint itself with
operations to respond to emergency situations, in addition to participation in nuclear emergency drill in Ishikawa prefecture.

The training was carried out assuming that an earthquake in the upper 6 level on the Japanese earthquake scale was measured in Shika-machi, and a total of about 240
power station workers and supporting company workers participated in it.

In Shika Nuclear Power Station, we implemented an overall training with
using new equipment for the first time in an emergency measures room of the
building for emergency measures which started operation in September 2013,
in order to get familiar with facilities and equipment and confirm effectiveness
of notification training, information collection, etc.

We will continuously hold trainings to promptly and accurately respond to
disasters.

Water intake and delivery training using Training of environmental radiation monitoring
fire engine during emergency situations

Nuclear Safety Reliability Conference

We have formed the “Nuclear Safety Reliability Conference," an organization designed
to gather multilateral opinions and comments from outside knowledgeable persons on
the overall measures related primarily to the operation and management of Shika Nuclear
Power Station.

At its sixth meeting held in May 2014, we received attendees’ opinions on approaches
to safety culture in the company and improvement of employees’ motivation in particular
and public relations activities concerning nuclear power for the people in the local
communities as main topics.

We are planning to hold such meetings regularly to hear the views and opinions.

6th meeting of Nuclear Safety Reliability Conference

Measures to boost understanding on the safety of Shika Nuclear Power Station

We will work on company-wide efforts through every opportunity to carefully and
thoroughly inform, in an easy-to-understand manner, the people in the local communities
about the safety of Shika Nuclear Power Station, in order to gain their understanding and
provide sense of relief.
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(FY2013 results)
(OPaying visits for dialogue (local governments, economic organizations, large customers, etc.)
117,833 times
(Ositevisit to Shika Nuclear Power Station (tours organized for applications and various organizations)
2302 times
OBriefing sessions to residents’ associations, female groups, labor organizations, etc.
2536 times
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Site visit

M The entire Hokuriku Electric Power Group will continue to make a concerted effort to realize stable demand and supply of electricity.
L J

Major initiatives to ensure stable demand and supply of electricity

B Ensuring of assured supply capability and
reinforcement of response capability when
risks occur

In order to achieve the mission of stable supply by
ensuring supply capability, we will steadily take steps in

f&a‘

ST, | €D |

Customers' cooperation for power

saving and efficient use of energy
Adjustment of the timing of repair work at |
hydroelectric and thermal power stations

respect of facilities and equipment and conduct disaster Thorough implementation of equipment maintenance and management Request for cooperation through

) L ) - and reliable acquisition of fuels for thermal power generation door-to-door visits to customers
prevention trainings in preparation for various risks such g ? ? y >
as shutdown of large-capacity power sources, TR R

large-scale disasters, extreme weather conditions, etc. Thorough implementation and reinforcement of power saving and

energy conservation at business offices of Hokuriku Electric Power Group
©®Response to thermal power stations in high-load operation
In the situation that thermal power stations are in high-load operation due to the prolonged shutdown of Shika Nuclear
Power Station, troubles of thermal power stations have led to power station shutdown.
To cope with this situation, Hokuriku Electric Power Group has implemented prompt inspection and repair activities in a
coordinated manner and made arrangement with the relevant sections to conduct periodic inspections in other seasons than
summer and winter when electricity demands go up, in order to ensure electricity supply capability.

Scene of periodic inspection of Unit 4 of Toyama Thermal
Power Station (Hokuriku Plant Services Co., Ltd.)

Rescheduling of periodic inspection at thermal power stations

FY2012 FY2013
Spring Summer Autumn Winter Spring Summer Autumn Winter

Major troubles at our thermal power stations (FY2013)

Power station Unitname  Output Description of trouble Power station ~ Unitname  Output

: ~ s Shutdown since July 9 due to solid matter ; 0.25 million
%)é?rrgnghlnko LCJ?]?*! 1ﬁred 0‘25&}”'% falling from the_stack. Restart operation Toyama Thermal Unit 4 kW . O [ ]
onJuly 23 affter inspection. Fukui Thermal Mikuni Unit 1 O.ZSkrWII\on 0<+0O
; ~ Al Extension of equipment inspection period _
?r)]yamalShlnkO LCJoatI Zﬁred O.ZSmlhon to remove deposits inside the stack Tsuruga Thermal Unit 1 05 Ewon @) [ ]
erma n (completion date changed from July 20 to August 5) - 05 milion
Nanao Ohta 0.5 million | Shutdown on August 21 due to steam Nanao Ohta Thermal | Unit 1 KW O o
i ’ leakage inside the boiler. R i . il
Thermal Unit 1 KW gg Saeg;tler:;lggrt&e boiler. Restart operation NanaoOhta Thermal | Unit 2 07 T\}\‘/llon 0 °

O Initially scheduled inspection time @ :Rescheduled inspection time

Efforts in the future

Il Steady promotion of construction project of LNG-fired power generation facility

LNG berth
Hokuriku Electric Power Company will replace the coal-fired Unit 1 of Toyama Shinko Thermal Power
Station and introduce its first combined-cycle power generation facility* that uses liquefied natural gas :
(LNG) as the fuel that can significantly reduce CO2 emissions. LNG fuel equipment
“*Itis a power generation facility combining a gas turbine and a steam turbine with higher heat efficiency than that of the
conventional steam turbine power generation, which will result in more effective use of energy.
EehedUIEd it Schegggsgtfgg" of CO2 emissions reductions* : :
LNG-fired Unit 1

424,700 kW FY2015 FY2018 Approx. 1.2 million t-COz2 per year

*C02 emissions reductions due to the start of LNG-fired Unit 1 operation at Toyama Shinko Thermal Power Station

Development schedule Image diagram of LNG-fired Unit 1 of Toyama Shinko Thermal Power Station

FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018

Completion of environmental Start of . ol ) 4
Overall time schedule impa?t assessment procedure preparatory work Start of construction Decommlssmnlng of coal-fired unit 1 Start of operation
v \ 4 h 4 h 4 \ 4
Environmental impact Survey, forecast and evaluation of environmental impacts
assessment Enionmental imcs Sooyaat JERMIonmental Impact Statement
Preparatory work [

Construction work




Current Status of Hokuriku Electric Power Group

3. Challenge to Further Improve Efficiency

r

J

MIn FY2013, as a result of our utmost efforts to further improve efficiency including active utilization of Japan Electric Power Exchange, in
addition to use of coal-fired power stations with less generation cost to the maximum extent possible through rescheduling and shortening
of periodic inspection, we have achieved cost reduction totaling 24 billion yen which exceeds our initial target amount for cost reduction.

Il To continuously cope with severe managerial environment also in FY2014, we will make continuous efforts in the whole opera-
tions by curbing material procurement, fuel, personnel and other costs to achieve a goal of cost reduction totaling 24 billion

yen that remains the same level as that of FY2013.
. J

Measures for improving managerial efficiency

@Amount of improving managerial efficiency (planned and actual figures for FY2013, planned figures for FY2014)

FY2013 FY2014

Planned figures ~ Actual figures ~ Planned figures T G ol 2

@ Continuous cost reduction to procure materials with greater adoption of competitive bids
®|ncrease in utilization of low ash and low cost coals (from Indonesia, Russia, etc.)

@ Control of personnel expenses by streamlining operations

@ Control of miscellaneous costs by clearly prioritize measures and actions to be taken

Efforts to cut costs including
personnel expenses,
miscellaneous costs, etc.*

7 billionyen | 7 billionyen | 8billion yen

Streamlining processes and
contents of periodic inspections
at thermal power stations

Efforts toward realization of efficient power

supply/demand control through utilization | 8 billionyen | 9 billionyen | 7 billion yen
of Japan Electric Power Exchange, etc.

@ Reduction of fuel costs by improving processes and contents of periodic inspections
at thermal power stations

8 billionyen | 8billionyen | 9 hbillion yen

® Sale of electricity to Japan Electric Power Exchange with maximizing utilization of
excessive supply capability

Total 23 billion yen | 24 billion yen | 24 billion yen

*Measures are carried out by Emergency Management Task Force, etc. in FY2013

Measures for improving managerial efficiency in the past

Hokuriku Electric Power Company has continuously taken measures for improving managerial efficiency.

4 )

. . Response to expanded scope of liberalization in electric power market and increased cost
WV Plan 21 Achievement Project (From FY2001 to FY2005) of depreciation following the operation start of Unit 2 of Shika Nuclear Power Station

Response to harsh managerial environment due to dramatic increase in fossil fuel

2008 Emergency Management Task Force (FY2008) S —

M Revenue and Expenditure Improvement Working Group  Response to deteriorating financial position caused by a drop in electric power demand
(FY2009) following economic downturn precipitated by the Lehman Shock and other factors

Response to harsh managerial environment due to increase in fuel costs associated

{Changes in individual cost)

B Changes in capital investment and fixed assets for electricity business

While making steady efforts for establishment and renewal of facilities and equipment with putting highest priority on safety, we have striven to
examine details of construction work for reduction of capital investment amount. Consequently, the capital investment amount decreased by 44%
from the level of FY2002. In addition, nuclear power facilities in our fixed assets for electricity business decreased by 48% from the level of FY2005
when Unit 2 of Shika Nuclear Power Station started commercial operation. Our fixed assets for electricity business other than nuclear power facilities

2012 Emergency Management Task Force (FY2012) with shutdown of Shika Nuclear Power Station and other factors

. J/

[100 millions of yen]

(Changes in ordinary expenses) Y S

While the costs related to power supply/demand (fuel cost,
purchase cost of electricity from other utilities, etc) depend S
highly on fossil fuel prices or operational status of nuclear power 400071 1142 billion yen for costs

. . ) related to power supply/demand
stations, ordinary expenses excluding the costs related to power
supply/demand decreased by 13% from FY2002, thanks to ol NS ENEAEENEN 3
efforts to streamline management and operations. e

209.2 billion yen for costs
related to power supply/demand

326.6 billion yen for other costs than

284.2 billion yen for other costs than
T those related to power supply/demand

those related to power supply/demand

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 [FY]

decreased by 25% from the level of FY2002.

@Changes in capital investment
[100 millions of yen]

1,000/ Others |-

Decreased by
44%

5007~

Power generation facilit

0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 [FY]

B Changes in personnel expenses

Our existing employees decreased by 5% compared to FY2002,
because of the efforts for more efficient business operations including
organizational revision. Personnel expenses declined by 36% compared
to FY2002, due to revision of wage system and review of welfare system
as well as reductions in bonus and retirement benefit expenses.

[People]

Decreased b
""""""""""""""""" 5,500
= = 5,000

@Changes in fixed assets for electricity business

(100 millions of yen] ) (N;;'e:;fiwe”wm
ecrease % from
12,000 A

(Excl. nuclear power)
4 Decreased by 25%
3,000 Hydroelectic pover, thermalpower || <1 1
and new energy facilities

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 [FY]

Nuclear power facilit

9,000¢==

‘ et b
6,000¢-| Distribution facilit

Bl Changes in overhead expenses

Overhead expenses* dropped by 16% from the level of FY2004, due to
continuous work improvement activities and reduction in outsourcing
expense through change of specifications and unit price revision.

*Qverhead expenses:
supplies cost, compensation cost, rent expense, outsourcing expense, property insurance premium, business public
relations cost, human resource development cost, research cost, other costs and expenses (except for depreciation
on CO2 credits, special costs of construction work to reinforce earthquake resistance of nuclear power facilities)

[100 millions of yen]
350

Decreased by 16%
from FY2004

s00-H- -0 w

=
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 [FY]

4. Response to Electric Power System Reform

Il We will work to provide our customers with true benefits through the electric power system reform. With keeping in mind that
stable electricity supply should come first, we will engage in our business operations in consideration of social needs and
continue to aim at creating a corporate group that will serve as your trustworthy and chosen partner.

Stage 1: Establishment of Organization for Cross-regional Coordination
of Transmission Operators (OCCTO)

This organization is expected to play a role in smooth cooperation of
electric utilities in a wide area and response to wider use of renewable
energy. Hokuriku Electric Power Company will actively cooperate in
detailed examination of establishment of this organization.

Stage 2: Full liberalization of retail electricity market

We will examine our schedule of electricity rates and charges and services for
the purpose that we will be chosen by electricity customers and satisfy them.

However, we think that stability of electricity demand and supply through
resumption of operation of nuclear power stations whose safety is confirmed
is essential to make the electric power system reform effective.

Stage 3: Legal unbundling of transmission and distribution sectors

Verification and examination should be carried out step-by-step instead of strictly

adhering to the schedule of the reform, in order to avoid hindering stable supply.

If a problem occurs in the course of the reform, we think that we should reconsider

the reform including whether the legal unbundling should be advanced or not in
aflexible manner.

Implementation schedule of electric power system reform

Stage FY2015 | FY2016 | FY2017 | FY2018-2020

Stage 1 Establishment of OCCTO

Stage 2
Stage 3 Legal unbundling of transmission and distribution sectors

10



Current Status of Hokuriku Electric Power Group

5. Steady Efforts for Wider Use of Renewable Energy

M Hokuriku Electric Power Group has put a lot of work into introduction of renewable energy including hydroelectric power,
wind power, photovoltaic power and biomass, etc. Composition ratio of renewable energy in terms of the amount of electricity
produced in FY2013 totaled 28% with 27% for hydroelectric power and 1% for wind power, photovoltaic power, etc.

Q [kg-CO2/kWh] =

Efforts for deployment of low-carbon generation resources g Z

Actual CO2 emissions 01630, =

Since the amount of electricity produced by thermal power stations Adjusted* COzemissions 5

due to the prolonged shutdown of Shika Nuclear Power Station, CO2 = Actal Cnemissonsntensly i Z

growg uetothep 9 ) . ) ! ---+ Adjusted CO2 emissions intensity 2?)n(s)0 5

emissions become large accordingly. Hokuriku Electric Power Group £ Vs00 S
actively makes efforts to reduce carbon emissions of generation resources 100011

such as resumption of operation of Shika Nuclear Power Station, new

installation ofLNG—ﬁred power plants, wider use of renewable energy. The 2009 2010 2011 2012 2013 V]

grOUp alSO strives to encourage our customers to use energy more * Adjusted values reflect adjustments of CO2 credits (till FY2012) and the Feed-in Tariff Scheme for Renewable Energy (from FY2012).
. . . . . . . (Note) The customers who consume electricity produced by our company should use “actual CO2 emissions intensity” in

EfﬁCIenﬂy by Oﬁe”ng h\ghly efﬁﬂent eqUIDmeﬂt Wh|Ch COﬂtflbUteS to calculating “greenhouse gas emissions” to report their emissions to the national government under the "Act on

energy saving and reduction of CO2 emissions.

5007

CO2 emission

Promotion of Global Warming Countermeasures” (Global Warming Act) and should use “adjusted CO2 emissions intensity”
in calculating “adjusted greenhouse gas emissions.”

B Hydroelectric power generation

We will endeavor to further expand annual power generating capacity from approx. 80 million kWh to 100 million kWh by FY2020 (in comparison with FY2007), which
includes the development of Katakai Betsumata Power Station (Uozu-shi, Toyama), utilization of river maintenance discharge* and output expansion by repairing and
modifying existing equipment.  *River maintenance discharge: Water discharged from dams

Expansion of electricity generated by hydroelectric power

for the purpose of maintaining river environment
[Million ng]
1

Hydroelectric power stations under development 1%0
,,oﬂ,ae'r“:tg{ion Output Electricitygeneated 5‘“5,‘{;2‘;‘;‘5},’,{‘“ €02 emissions reductions* 28
Ki A . 0.9 milli
TEmata | 130k | AREI Geryear - | Nov.2014 | Approx.500-COx peryear 40/
Katakai | 4 400kw | Approx- 174 million | £y2016 | Approx. 10400 t-CO2 per year i
Betsumata | Rl per yer pProx i) 0720092010 2017 2012 2013 2020(FV] Site of construction work for

*Calculated using adjusted CO2 emissions intensity of our company in FY2013 Actual figures Target Katakai Betsumata Power Station

Trends of Electricity Demand

Summary of business performance in FY2013 (from April 1, 2013 to March 31, 2014)

, ) ) ) Differences between day and night in system peak load
Japan's economy in FY2013 continued to make a slow recovery, due to an improved trend in

production and employment thanks to increased export with correction of the highly appreciated yen August 19, 2013
and the growth of domestic demand. In addition to expanded housing investment through the year, the ] I T S SIDITI -
rush demand before the hike of consumption tax had a positive effect to increase individual consumption

R I - 4 August 23,1990 e

in the latter half of the year. Economic conditions in the Hokuriku region followed a similar pattern. 3,000 o gaagad = T e

In such economic situation, our electricity sales for lighting service during the year fell from the 2,000 |~ A A A A O
previous year's level due to the decreased demands for cooling and heating as average winter 1,000 - S O A A O A A O~
temperature exceeded that of the previous year. Our electricity sales in the commercial sector O S s 7 o m 13 15 17 19 21 230

during the year stayed at almost the same level as in the previous year. Our electricity sales for the

year in the industrial and other sectors were above the previous year's level due to an increase in

electricity demand of large-scale consumers including machinery industry. Seasonal differences in system peak load

[Thousands of kW]
Consequently, our electricity sales amounted to 28.078 billion kWh (inclusive of 18.332 billion kWh L]
for specified-scale demand), which remained almost the same level as in the previous year. 5,000 - e
We faced difficulties regarding supply capability for not being able to operate Units 1 and 2 of 4,000
Shika Nuclear Power Station since the previous year. 3,000
But, thanks to the cooperation of our customers to save power during summer and winter seasons 2,000 |- E -

and the fact that the flow rate (1049%) was higher than that in the average year, in addition to 1,000 |- e e R s T SR SRR S

Financial Review

implementing various measures on supply side including the adjustment of the timing of repair work
at our hydroelectric and thermal power stations, we were able to maintain stable supply of electricity.

0 Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar.
[Month]

Consolidated Balance Sheets

As of March 31, 2014 “total assets” increased by ¥44.1 billion, or 3.2
percent, from the previous fiscal year-end to ¥1,440.1 billion. This was
mainly due to an increase of cash and deposits because of the bond
issuance.

“Total liabilities" increased by ¥504 billion, or 4.7 percent, from the
previous fiscal year-end to ¥1,115.3 billion. This was mainly due to an
increase of interest-bearing liabilities.

“Net assets” decreased by ¥6.2 billion, or 1.9 percent, from the
previous fiscal year-end to ¥324.8 billion. This was mainly due to a
payment for dividends.

Consolidated Statements of Operations

In the fiscal year ended March 31, 2014, “operating revenue”
increased by ¥17.1 billion, or 3.5 percent, year on year to ¥509.6 billion.
This was mainly due to the increases in subsidy, and grant under Action
Purchase of Renewable Energy sourced Electricity though the volume
of electricity sales in the electricity business remained almost
unchanged from those in the previous consolidated fiscal year.

“Ordinary income” increased by ¥8.1 billion, or 477.7 percent, year
on year to ¥9.8 billion. Despite the amount of electricity generated by
hydroelectric power facilities in the electricity business went up thanks
to a higher level of precipitation, the number of days for periodic
inspection of coal-fired power stations became larger than that in the
previous year, leading to the rise in oil-fired power generation which
resulted in the increase of fuel costs. On the other hand, facility related
costs and other expenses decreased thanks to the efficiency effort.

For the fiscal year, the Company recorded “income taxes” of ¥3.2
billion and “Provision of reserve for fluctuation in water levels” of ¥4.0
billion. As a result, “net income” increased ¥2.4 billion, year on year to
¥2.5 billion. “Netincome per share” increased by ¥11.58, year on year to
¥12.05.

Consolidated Statements of Cash Flow

The balance of cash and cash equivalents as of March 31, 2014
increased by ¥68.3 billion, or 58.7 percent, from the previous fiscal year
to ¥184.6 billion.

Net cash provided by “operating activities” decreased by ¥4.8
billion, or 5.6 percent, from the previous year to ¥81.6 billion, mainly
due to the decrease of the depreciation.

Net cash used in “investing activities” decreased by ¥1.7 billion, or
2.8 percent, year on year to ¥60.0 billion, mainly due to the decrease of
purchase of property, plant and equipment.

Net cash provided by “financing activities” was ¥46.7 billion, a
turnaround from net cash used in financing activities of ¥1.1 billion in
the previous fiscal year. This was mainly due to an increase of income
from bond issuance.
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Consolidated Financial Statements

HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
As of March 31,2014 and 2013

Consolidated Balance Sheets

Millions of yen Millions of yen Thousands of U.S. dollars
ASSETS 2014 2013 2014
Noncurrent assets ¥1,160,354 ¥1,183,664 $11,274,338
 Propertyplantandequipment for (Note6) | 863,665 | 894722 |
- Hydroelectric power production facilities | 110566 | 113,884 |
- Thermal power production faclites | 112859 | 111,482 |
""""""" Nuclear power production facliies | 192552 | 216671 |
""""""" Tansmissionfacltes | 169014 | 172571 |
- Tansformation faclltes | . 87892 | 89,325 |
- Distrbution facilites | 150873 | 151,783 |
- General facilties | 32916 | 31,307 |
- other 699 | 7,695 |
Gernonaenasesiioes T g T g7
. Constructioninprogress 34954 | 34774
Construction and retirement in progress 34,954 34,774
© Nudearfuell 99,844 | 96,994 |
- loaded nuclearfuel | 26219 | 26219 |
- Nudear fuelinprocessng | 73625 | 70775
 Investmentsand otherassets | 133860 | 128,098 |
- long-term investments | 62467 | 61,620 |
""""""" Fund for reprocessing of inadiated nuclearfuel | 13312 | 17231
- Assetfor retirement benefs | 044 | —
""""""" Deferred taxassets | 36144 | 37221 |
- Other(Noe®) 12578 | 12087
- Alowance for doubtful accounts | G5 | 61) |

Current assets

Allowance for doubtful accounts

Total

¥1,440,151

¥1,395,976

$13,992,926

Total net assets

324,814

331,049

Millions of yen Millions of yen Thousands of U.S. dollars

LIABILITIES AND NET ASSETS 2014 2013 2014
Noncurrent liabilities ¥892,347 ¥863,234 $8,670,298
 Bondspayable (Notes) | . 438639 | 438627 | 4261945
""""" long-term loans payable (Note6) | 332065 | 288856 | 3226441
 Povisionforretiement berefts | - 27816 | —
""""" Liabllity for retirement benefts | 28908 |  — | 280881
 Povisionforreprocessing of imadiated nuclear fuel | 14069 | 17989 | 136699
~ Provision for reprocessing of imadiated nuclear fuel without specificplans | 5646 | 5429 | 54865
 Assetretiementobligations | 54024 | 67654 | 524,920
o Other 18993 | 16861 | 184,544
© Curentliablites 209005 | 191795 | 2,030,753
 Curentportionoflong-term debt (Note6) | 100929 | 87423 | 980,655
 Shortterm loanspayable | 15823 | 15821 | 153743
. Notesandaccountspayebletede | 25288 | 24908 | 245712
Accrued income taxes and other 7,799 8,183 75,785
-~ Other 59164 | 55458 | 574,855
© Reservesunderthespecallaws | 13985 | 989 | 135885
 Reserveforfluctuationinwaterleves | 13985 | 98% | 135885
Totllabiites | 1115337 | 1064927 | 10,836,937
Shareholders' equity 317,092 325,031 3,080,957

3,155,989

Total

¥1,440,151

¥1,395,976

$13,992,926
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HOKURIKU ELECTRIC POWER COMPANY HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES

For the Years Ended March 31, 2014 and 2013 For the Years Ended March 31, 2014 and 2013
Consolidated Statements of Operations and Consolidated Statements of Comprehensive Income Consolidated Statements  of Changes in Net Assets
Consolidated Statements ofOperations Millions of yen Millions of yen ~ Thousands of US. dollars Millions of yen
2014 2013 2014 Shareholders' equity Accumulated other comprehensive income
Operating revenue ¥509,638 ¥492487 | $4,951,790 Ns%?@?i)?f i ' i . i o et T Tod Minority Total
4793029 commonstock | Common |  Capital | Retained | Treasury ishareﬁgallders’ Netguar;rr\eggzedi benefits  iaccumulated other| ~ INterests net assets
158,760 stock | surplus | eamings | stock | equity securities adljltajsbtlpr%nt icomimmswe
4758865 " BALANCEASOFAPRILT,202 | 21033369 | ¥117641  ¥33993  ¥187026  ¥3279)  ¥335382 |
4632518 Cashdividendspad - == (10441) i  — . (10441)
126347 Netincome o= | =1 =i e -1 9%
192924 -’ @
- 36,275  Disposaloftreasurysock = | = — g3
R 6591 Netchangesoftemsotherthan | i _ _ o
"""""""" 6,134 . shareholdersequity
B 6665 Total changes of ftems during theyear ol I o~ (ozy . @ (10350
T 16,883 | BALSSCEASCEABRL L2 210333694 | 117641 | 33993 | 176681 | | (3.284) | 325031
TTUTUzoar Cashdvidendspad i It R S 10 — (10441
- 124,070 o Netincome SN SO OO SOOI os A SRR ol 2216
gor0 L Puchsseofteasuystodk - e e
4988065 ,,,,,,,,,,D,i?PF??F?!,‘?ﬁf‘??ﬁ!@’,ﬁ?‘?,@,‘? ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, S R SRR I O N
4891906 _ e - | | | |
7777777777777 %159 Toulchengesofitemsdurngtheyesr = 13 099 \ \
,,,,,,,,,,,,, 39,727 BALANCE AS OF MARCH 31,2014 210333694 | ¥117,641 | ¥33993 | ¥168754 | ¥(3297) | ¥317,092 | ¥6627 | ¥1078 .  ¥7,705 ¥16 | ¥324:814
39,727
,,,,,,,,,,,,,,,,,,,,, o Thousands of U.S. dollars
56,431 . o
————————————— 19,108 Shareholders' equity Accumulated other comprehensive income - .
———————————————————————————— ‘ : ‘ : : ’ [ inorit ota
,,,,,,,,,,,,, 12,734 Common Capital Retained Treasury ishargﬁgallders’ Netguar;rr\eggzedi R%Féﬁg?sn ' iaccuml]%ttaeldqther interest); netassets
7777777777 31,842 stock surplus earnings stock equity securities adljltzj?tlpr%nt %CO%%%QSWS
..24588  BALANCEASOFAPRILT,2013  [$1143038 | $330288 $1716684 | $(31909) $3158101 | $58464 @ $— | $58464 | $— 153,216,566
o e Cash dividends paid — | — i (101,453) | — | (101,453) - - - — | (101453
Netincome 524,452 © Netincome | — = M — uas | - - - - 24450
L Puchseofveasurysock B I 1218 L 8 et et N ANt BN L1228
Consolidated Statements of Comprehensive Income Millions of yen Millions ofyen  Thousands of US. dolars Disposal of treasury stock (11) 31 20 - - - - 20
2014 2013 2014 temsotherthan | 4 e
Income before minority interests ¥2,530 ¥98 $24588 SNhe;rgRgTeersstg&eﬂnywsotherthan ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, S S s 2em Mam e | ol el
Other compreensive income . Jotel changes of tems during theperiod | = 4 T 77012) | ! (130) {  (7143) | 5929 | 10477 | 16406 | ] 160 | (60576)
""""" Netunrealized gainonsecurites | 583 | 1881 | 5674 BALANCE AS OF MARCH 31, 2014 §1,143,038 | $330288 :$1,639671 i $(32,040) | $3,080957 | $64394 | $10477 | $74,871 $160 |$3,155,989
. ottaesecounedlor e teeqiynated | o A 7
. Jotelother comprenensive income (Note ) | 612 | . 189 | 3,953
_Lomprehensiveincome ] el VL2200 230,542
,,,,,,,,, Comprehensive income attributableto | L
o Shareholdersoftheparent | 3,026 | 1994 1 30,382
Minority interests 16 — 160
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HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
For the Years Ended March 31, 2014 and 2013

HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
March 31,2014

Consolidated Statements of Cash Flows

Notes to Consolidated Financial Statements

Millions of yen

Millions of yen

Thousands of U.S. dollars

2014

2013

2014

Cash flows from operating activities:

Cash and cash equivalents at end of the year (Note 10)

¥184,664

¥116,340

$1,794,251

1. Summary of Significant Accounting Policies
(a) Basis of preparation

The accompanying consolidated financial statements of Hokuriku Electric Power
Company (the “Company") and its consolidated subsidiaries (collectively, the
“Group”) are prepared on the basis of accounting principles generally accepted in
Japan, which are different in certain respects as to the application and disclosure
requirements of International Financial Reporting Standards, and are compiled from
the consolidated financial statements prepared by the Company as required by the
Financial Instruments and Exchange Act of Japan.

In addition, the notes to the consolidated financial statements include
information which is not required under accounting principles generally accepted in
Japan but is presented herein as additional information.

Amounts of less than one million yen have been rounded off. Consequently, the
totals shown in the accompanying consolidated financial statements (both in yen
andin US. dollars) do not necessarily agree with the sums of the individual amounts.
(b) Basis of consolidation

The accompanying consolidated financial statements include the accounts of
the Company and any significant companies controlled directly or indirectly by the
Company. All significant intercompany transactions and balances have been
eliminated in consolidation.

Investments in significant companies over which the Company exercises
significant influence in terms of their operating and financial policies are stated at
cost plus equity in their undistributed earnings; consolidated net income includes
the Company's equity in the current net earnings of the affiliates, after the
elimination of unrealized intercompany profit.

Investments in unconsolidated subsidiaries and other affiliates, not significant in
amount, are stated at cost.

The closing date of the subsidiaries is same as that of the Company.

(0) Investment in securities

Marketable equity securities, excluding investments in affiliates accounted for
by the equity method, included in long-term investments are classified as other
securities and carried at fair value with unrealized gain and loss on the securities,
net of the applicable taxes, included in net assets.

Non-marketable equity securities classified as other securities are carried at cost
determined mainly by the moving average method or less impairment loss if the
value of the investments has been significantly impaired. No debt securities were
held on March 31, 2014.

(d) Derivatives

Derivative financial instruments are stated at fair value.
(e) Inventories

Fuel, biomass and supplies are stated principally at the lower of cost or net
realizable value, cost being determined principally by the average method.

(f) Depreciation and amortization of significant long-term assets

Property, plant and equipment is principally stated at cost less contributions in
aid of construction.

Depreciation of property, plant and equipment is computed principally by the
declining-balance method over the estimated useful lives of the respective assets.
Allocation method for capitalized asset retirement cost related to
decommissioning of specified nuclear power units, is described in the section (o).

Significant renewals and additions are capitalized at cost. Maintenance and
repairs are charged to income as incurred.

Amortization of intangible fixed assets is computed by the straight-line method
over the estimated useful lives of the respective assets.

(g) Allowance for doubtful accounts

The Group provide the allowance for doubtful accounts based on the historical
ratio of actual credit losses to the total receivables and the amount of uncollectible
receivables estimated on an individual basis.

(h) Provision for reprocessing of irradiated nuclear fuel

The provision is reserved for reprocessing costs of irradiated nuclear fuel
resulting from operation of nuclear power production facilities. The provision is
stated at present value of the amount that would be required to reprocess with
specific plans the irradiated nuclear fuel incurred in proportion to combustion of
nuclear fuel using 1.5% (1.6%, for FY2013) of discount rate.

Transition obligations of ¥12,653 million resulting from the change in the
accounting standard to estimate the reprocessing cost of irradiated nuclear fuel
applicable from April 1,2005 had been recognized over 15 years as operating
expense from the fiscal year ended March 31, 2006. Due to revision of the act
related to reserve for reprocessing of irradiated fuel in 2008, the revised transition
obligations of ¥9,752 million has been amortized over a 12 years from April 1, 2008
by straight-line method. Outstanding transition obligation as of March 31, 2014 was
¥4 876 million (547.379 thousand).

The variance incurred from the estimate and actual costs for reprocessing of
irradiated fuel is recognized from the following period over the periods during
which the spent fuels covered by specific reprocessing plans are produced. The
unrecognized difference of the estimates on March 31, 2014 and 2013 were loss of
¥1977 million ($19,209 thousand) and loss of ¥1,458 million, respectively.

(i) Provision for reprocessing of irradiated nuclear fuel without specific
plans

Provision for reprocessing of irradiated nuclear fuel without specific plans is
recognized, multiplying the quantity of irradiated nuclear fuel incurred by the
present value of reprocessing cost per unit of fuel (discount rate of 4.0%).

(j) Reserve for fluctuation in water levels

To offset fluctuations in income in connection with hydroelectric power
generation caused by varying water levels, the Company and a consolidated
subsidiaries are required to provide a reserve for fluctuation in water levels under
the Electricity Business Act.

(k) Accounting procedures for retirement benefits

The retirement benefit obligation for employees is attributed to each period by the
straight-line method over the estimated years of service of the eligible employees.

Prior service cost is being amortized as incurred by the straight-line method
over the period (10 years), which are shorter than the average remaining years of
service of the employees.

Actuarial gain or loss is amortized in the year following the year in which the gain or
loss is recognized primarily by the straight-line method over periods (mainly 3 years),
which are shorter than the average remaining years of service of the employees.
(Accounting change)

The Company adopted “Accounting Standard for Retirement Benefits” (ASBJ
Statement No. 26 of May 17, 2012) and “Guidance on Accounting Standard for
Retirement Benefits” (ASBJ Guidance No. 25 of May 17, 2012) (except for certain
provisions described in the main clause of Section 35 of the standard and in the main
clause of Section 67 of the guidance) as of the end of the fiscal year ended March 31,
2014. These accounting standards require entities to apply a revised method for
recording the retirement benefit obligation, after deducting pension plan assets, as a
liability for retirement benefits. In addition, unrecognized actuarial differences and
unrecognized prior service costs are recorded as a liability for retirement benefits.
Concerning the application of the Accounting Standard for Retirement Benefits,
based on the provisional treatment set out in Clause 37 of the standard, the effects
of such changes in the current fiscal years have been recorded in retirement benefits
liability adjustments through accumulated other comprehensive income. As a result
of this change, an asset for retirement benefits and a liability for retirement benefits
were recognized in the amount of ¥3,036 million (529,505 thousand) and ¥1,480
million (514,382 thousand), respectively. In addition, accumulated other
comprehensive income increased by ¥1,078 million (510,477 thousand) as of March
31,2014. Net assets per share decreased by ¥5.16 (50.05).
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(I) Important hedge accounting method
(1) Hedge accounting method

Forward foreign exchange contracts which meet certain criteria are accounted
for by the allocation method which requires that recognized foreign currency
payables be translated at corresponding contract rates.
(2) Hedging instruments and hedged items

Hedging instruments -+ Forward foreign exchange contracts

Hedged items -+ Part of payables denominated in foreign currency
(3) Hedge policy

For the purpose of avoiding the risk of fluctuations in foreign exchange rates
and others or reducing fund raising costs, we make use of derivative transactions
for those debts that are caused by our normal operations, in accordance with our

2. Accounting Standards Issued but Not yet Adopted
1) Accounting Standards for Retirement Benefits
-"Accounting Standards for Retirement Benefits” (Accounting Standards Board of
Japan Statement No. 26, issued on May 17,2012)
+"Guidance on Accounting Standards for Retirement Benefits” (Accounting
Standards Board of Japan Guidance No. 25, issued on May 17, 2012)
(1) Outline
As for the allocation method of estimated retirement benefits, new standard
allows to apply a benefit formula in addition to straight-line method. In addition,
the calculation method of discount rates has also been revised.
(2) Application date
The Group plans to apply these accounting standards from the beginning of the

3. US. Dollar Amounts

The accompanying consolidated financial statements are expressed in yen,
and solely for the convenience of the reader, have been translated into U.S.
dollars at the rate of ¥102.92 = US.%1, the approximate rate of exchange
prevailing at March 31, 2014. The inclusion of such amounts is not intended to
imply that yen have been or could be readily converted, realized or settled in
U.S. dollars at that or any other rate.

4. Notes to Consolidated Balance Sheets
(@) Reduction entry of property, plant and equipment
Reduction entries of property, plant and equipment as of March 31, 2014

(e) Inventories

Inventories as of March 31, 2014 and 2013 were as follows:

Millions of yen Millions of yen  Thousands of US. dollars
2014 2013 2014
_Merchandise and finishedgoods | ¥200 | R 21,949
Memmess 7L BN =
_Rawmaterialsand supplies | doele | AR iy
Total ¥24,377 ¥28,636 $236,863

(f) Contingent liabilities

Contingent liabilities as of March 31,2014 and 2013 were as follows:

Millions of yen Millions of yen  Thousands of US. dollars
internal rules on derivative transactions. fiscal year ending March 31, 2015. and 2013 were as follows: , , 2014 2013 2014
(4 Method of evaluating hedge effectiveness (3) Impact of adoption of the accounting standard and related guidance ZAQ!OI e 2“2‘)”:;5 e Tho”;g;‘if&do”“ Guarantees of loans of following
As hedging is considered being highly effective, evaluation of its effectiveness is Due to the effect of the change, retained earnings will increase by ¥3,067 million — A _companiesandother —~ |
omitted. (529,802 thousand) at the beginning of the next fiscal year. In addition, operating Contributions inaid of construction | ¥66,361 | ¥65935 | 9644,790 ~ JapanNuclearFuelld. | ¥37,212 | ¥37,134 | $361,563
(mi Gl oodul Sbythe stachtine method over fncime, ordﬁmar?/ mcomi a”dh':fome bekf)orgggzomﬁtaxzs] 2%2 Tnonty(;nterests (b) Accumulated depreciation of property, plant and equipment _....The Japan Atomic Power Company | 17,492 | 17492 | 169,965
Amortization of goodwill s computed by the straignt-line method over the e iEe Al At RgRaEsl A, Ml 20 teUTe); Accumulated depreciations of property, plant and equipment asof March | Powerand TCompany | 1,300 | 1,300 | 12631
estimated useful life. In case the amount is immaterial, goodwill is recognized in 31,2014 and 2013 llows: Guarantees of housing and welfare
profitand loss immediately. 2) Accounting standards for business combination. (e Yere as TOTOws. Millonsofyen  Millons ofyen Thousands of US.dolars ~_loans of the Companies' employees | 14346 77777777777 . 5124 77777777 139393
(n) Cash anq C‘.as.h equivalent; ' +"Accounting Standards for Business Combination” (Accounting Standards Board 2014 2013 2014 Total ¥70,351 ¥71,051 $683,553
AI'I highly ||qg|d investments with a matgnt.y ofthree months or less, thalt are of Japan Statement No. 21, issued on September 13, 2013) ¥2442,080 | ¥2392.285 | $23,727,949 Milionsofyen ~ Millionsof yen Thousands of US, doliars
readily convertible to cash and present an insignificant risk of any changes in value, +"Guidance on Accounting Standards for Business Combination and Business 2014 2013 2014
are considered cash equivalents in the consolidated statement of cash flows. Separation” (Accounting Standards Board of Japan Guidance No. 10, issued on (c) Investments in unconsolidated subsidiaries and affiliates included Guarantees of the corporate
0) Allocation method for capitalized asset retirement cost related to eptember 13, in er" of Investments and other assets onds of following company
(0) Allocati thod f italized asset reti lated S ber 13,2013) in "Other" of Investments and oth t ~ bondsoffollowing company | | |
decommissioning of specified nuclear power units. +"Accounting Standards for Consolidated Financial Statements” (Accounting Investments of unconsolidated subsidiaries and affiliates included in Japan Nuclear Fuel Ltd. ¥1,414 ¥1,414 $13,738
Eased on Se;tiorj 8 of the “Guiqance on Accounting Standard fgr Asset Standa.rds Board of Japan Statement No. 22, issued on September 13, 2013) "Other" of Investments and other assets as of March 31,2014 and 2013 were as Millions of yen Millions of yen  Thousands of U, dollrs
Retirement Obligations” (Accounting Standards Board of Japan Guidance No. 21, (1) Outline follows: 2014 2013 2014
issued on March 31, 2008) and the provisions of the “Ministerial Ordinance of Funds The accounting standards and others were revised mainly concerning: (O gion-of eI on: ofy e IR0 Ol Toolr g S
Reserved for Decommissioning Costs of Nuclear Power Units” (Ordinance by METI accounting treatment for any changes in the parent’s ownership in a subsidiary 2014 2013 2014 _offllowingcompany ||
No. 30 of 1989), total estimated asset retirement costs related to decommissioning due to additional acquisition etc. when the parent company retains control over ¥10,925 ¥10,220 | $106,157 Nuclear Fuel Transport Co,, Ltd. ¥— ¥2 $—
of specified nuclear power units are allocated to expense by the straight-line the subsidiary; @ accounting treatment for acquisition-related costs; @) accounting e Millions of yen ~ Millons of yen ~ Thousands of U dollars
- : : ; ; . - » (d) Pledged assets and secured liabilities
method over the expected operation period and planned period for safe storage. treatment for tentative accounting processes; and @ change in the presentation ‘ _ o 2014 2013 2014
(Changes in allocation method for capitalized asset retirement cost) method of current netincome and the reference to ‘minority interests” was Al S of the Company are subject to certain statutory preferential rights Recourse obligation under debt
Based on Section 8 of the “Guidance on Accounting Standard for Asset changed to "non-controlling interest.” established to secure the following bonds and loans from the Development assumption agreement of
Retirement Obligations” and the rules of the “Ministerial Ordinance for Reserve for (2) Application date Bank of Japan Incorporated: - ionsofven Thosendsat U ,,f‘,’,'!?,W',”EE?FP,‘?T?E?,'PF?,”,‘?EQ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
Decommissioning Costs of Nuclear Power Units,"” capitalized asset retirement cost The group plans to apply the above-mentioned accounting standards and - - — bl e The 245th domestic straight bonds ¥29 670 ¥20670 | $288282
. . A . o ) Hokuriku Electric Power Company 2014 2013 2014 of Hokuriku Electric Power Company Z : 5
related to decommissioning of specified nuclear power units had been allocated guidance from the beginning of the fiscal year ending March 31, 2016. e e R e
to expense over the anticipated operation period in proportion to the actual (3) Impact of adoption of the accounting standard and related guidance ————B—anz ——————— b oS AT LA e (R e e gP ﬁgffrt‘pudﬁg\cﬁ%é&ae',gggggg; 22,500 22,500 218,616
- I ar ot : : loemsiemineDevdepmait | seeee | mamae | aneamn 00 et e e e
volqme of electricity generated by th ngclear power. However, as M\n'lst”erlal The effects of application of these standards on the consolidated financial Bankof Japan Incorporated 45,835 54,045 445,351 The 250th domestic straight bonds
Ordinance for Reserve for Decommissioning Costs of Nuclear Power Units" was statements are yet unknown. Retoures Hlivation e S e R of Hokuriku Electric Power Company 20,000 20,000 194,325
revised after enforcement of “Ordinance for Partial Revision on Accounting Rules (Additional information) asescfnligteioon a‘g?e'e"rﬂe“nr}fr ¢ 72,170 72,170 701,224 e ¥72170 | ¥72170 | $701.224
Applicable to Electric Utility Companies in Japan” (Ordinance by METI No. 52 of Change in accounting rules on the electricity business concerning nuclear ¥ - :
' S ) o - i . . (¥) Recourse obligation by underwriter
2013) on October 1, 2013, allocation method has been changed to the straight-line power generation faclities Additionally, following property, plant and equipment of consolidated g e oy s
A e ) ) e ) . - . L . Mizuho Bank, Ltd. ¥62,170 ¥62,170 $604,061
method over the period which includes the planned period for safe storage in The “Ministerial Ordinance for Partial Revision of the Accounting Rules on the subsidiaries are pledged as collateral for the following loans: T B TR M| T
addition to the expected operation period. As this is the change of allocation Electricity Business" (Ordinance of METI No. 52 of 2013) (hereinafter referred to as Millons ofyen  Millions of yen _Thousands ofUS. dollas UE J,aLQd.O OFyO-MIBLDBN 10,000 10,000 97,162
method for capitalized costs and therefore it s difficult to distinguish between a “Ministerial Ordinance for Revision”) was enforced and the "Accounting Standards Consolidated subsidiaries 2014 2013 2014
change in an accounting policy and a change in an accounting estimate, it is not for the Electricity Business” (hereinafter, the "Standard”) was revised on October 1, Pledgedassets: |
accounted for retroactively. 2013. As a result, it is determined that nuclear power plant facilities defined in the Property, plant and equipment ¥8 368 ¥8 790 581,307
As a result of this change, operating income, ordinary income and income Standard include the fixed assets which is necessary for decommissioning of ~forelectricutiliy | "™ R D A
before income taxes and minority interests each decreased by ¥1,800 million nuclear reactors as well as the fixed assets for which maintenance is required after Other noncurrent assets 6,580 6,805 63,942
($17497 thousand). In addition, nuclear power production facilities and asset the shutdown of nuclear reactor. This change is not applied retroactively in Secured liabilities
retirement obligations each decreased by ¥13,793 million ($134,025 thousand). accordance with the provisions prescribed by the revised Ministerial Ordinance. | longtermloans | . 349 | 4102 | 33,949
(p) Accounting for the consumption tax This change does not affect the consolidated financial statements as of March
National and local consumption taxes are accounted for using the tax-excluded 31,2014,
method.
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5. Notes to Consolidated Statements of Operations

(@) Provision

Thousands of U.S. dollars

QOperating expenses in the electric power business

Selling, general and

7. Stock Issued and Treasury Stock

(1) Changes in number of stock issued and treasury stock

Retirement benefit expense and provision included in the consolidated 2014 e s Changes in number of stock issued and treasury stock for the years ended
statement of operations for the fiscal year March 31,2014 and 2013 were as follows: T — $433,797 $163,890 March 31,2014 and 2013 were as follows: I
Millions of yen Millions of yen  Thousandsof US.dollars ===~ ( Re’[lrementbeneﬁtexense) """"""""""""""" 5989 """""""""" 5 989
2014 2013 2014 T R X R B : 205 AT
Retiementberefitexpenses [ viao | ¥-| 413p03 - e e e B
Povsonforetrementbenefts | = | 3622 ] - - e I P s i — B0 1 08
Provision for reprocessing of 1088 1203 10576 o epreciation e e M . E ndOftheyear ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 210'334 ,,,,,,,,,, 210'334
_Imadiatednudearfuel " | i I T T el cde oy N 228061 | L Teasurystock
Provision for preparation of the Oer ] 1000456 ) 210334 | Beginning of theyear | 1499 | 1493
o pedtc e 2V 2081 200 Swbrowl 4669667 | 412448 _ Increase due to purchasing fractionalshares | 2| 8
_Intercompany elimination | (37149) | - Decrease due toselling fractionalshares | 2| 2
(b) Operating Expenses Total $4,632,518 5= End of the year 1,510 1,499
Details of operating expenses in the electric power business for the years OR h and Devel tE o
ended March 31,2014 and 2013 were as follows: C) nesearch and Levelopment Expenses . ‘ (2) Dividends
Millons ofyen Total Research and Development Expenses included in the consolidated (1) Dividends paid
Operating expenses in the electric power business statements of operations for the fiscal years ended March 31, 2014 and 2013 For the year ended March 31, 2014
2014 Selling, general and were as follows:
administrative expenses Millions of yen Millions of yen Thousands ofUS, dolkrs A Type of Total dividends | 1otaldividends Dividends Dividends '
~Personnel ) ¥44646 | 3 ¥16,867 2014 2013 2014 Resolution shares (millions of yen) (tB%ué%Tgf;))f pe(;zf%?re (Lﬁjgrjgﬁ;fs) Cutoffdate | Effective date
(Retirement benefit expense) 616 616 Research and Development Expenses ¥1,388 ¥1,929 $13,490 . — =
——————————————————————————————————————————————————————————————————————————————————————————————————————————————— Annual%eneral meeting of the Common ¥5 990 $50,727 ¥25 $0.24 March 31, June 27,
CFuel oo 151615 | - shareholders on June 26, 2013 stock ’ ’ : 2013 2013
MANENANCE SR [ 6. Other Comprehensive Income MeefngoftheBoadof | Common |y 5 $50,726 o 024 | Seplembers, | November2s
_ Depreciaion | 67,754 | 2929 The component of other comprehensive income for the years ended Ifzaios o e ger 3t S
,,P,Lilrgh,a,s,,e,q,,e,l,ef,t,r,‘EP,O,\,,\{,e,r, ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 5 ,4,’,3,,4,8, ,,,,,,,,,,,,,,,,,,,,,,,, o MarCh 31' 20]4 and 2013 Were as fo”OWS For the year ended March 3']/ 20]3
Other 109,142 21,647 Millions of yen Millons of yen  Thousands of US. dollars
Csubtotal | 480,602 | 42449 2014 2013 2014 T . Dividends
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, OV | Ten g ype of Total dividends § ]
Intercompany elimination (3,823) - _ Netunrealized ganonsecurities | | | Resolution shares | (millions of yen) pe&mre ARSI A
Total ¥476,778 ¥— Amountar\smgdurmgtheyear ,,,,,,,,,,,,,,,, ¥855 ¥2’685 ,,,,,,,,, s 8’315 Annual general meeting of the Common ¥5 991 ¥95 March 31, June 28,
Miionsofyen | Redassificationadjustment |~ — | 40| - shareholders on June 27,2012 stock : 2012 2012
Operating expenses in the electric power business | Before taxeffect | 85 | 2725 | 8315 Meeting of the Board of Common Y5220 ¥25 September 30, | November 30,
2013 Selling, general and Tax effect 271) (844) (2,641) Directors on October 30, 2012 stock ' 2012 2012
administrative expenses N T, S S P e
Net unrealized gain on securities 583 1,881 5,674 - . . . . .
T R (2) Dividends with the cut-off date in the year ended March 31, 2014 and the effective date in the year ending March 31, 2015
Personnel ¥49,679 ¥22,380 Share of Ofth feﬁ r| M—— Sf Y y 9
income of affiliates accounted for i o Iy
_ndertheequymetod: | L Sl Tpeof | Todidends | T ui | Sowcedt | QUS| e | ueofidte | fectiedate
. Amountarising during theyear | ¥4 ¥5 | 8335 V1 US dolary (yen) 5. dol)
Reclassification adjustments (5) 9 (55) Annual general meeting of the Common Retained March 31, June 27,
e S O AR At shareholders on June 26, 2014 stock ¥5,220 550,724 earnings = 50.24 2014 2014
Share of ofth]ceﬁr| comprehenswg
income of affiliates accounte 28 14 279 . ) . . : .
for under the equity method Dividends with the cut-off date in the year ended March 31,2013 and the effective date in the year ending March 31,2014
Total of other comprehensive income ¥612 ¥1,895 $5,953 ; dividend ; Dividends
' Typeo Total dividends Source o ) 3
Resolution chares (millons of yen) dividends pe(r ngf)are Cut-off date Effective date
Total ¥468,225 ¥— y
Annual general meeting of the Common Retained March 31, June 27,
shareholders on June 26, 2013 stock ¥5,220 earnings ¥25 2013 2013
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8. Supplementary Cash Flow Information

Arreconciliation between cash and cash equivalents in the consolidated
statements of cash flows and corresponding balance sheet items as of March
31,2014 and 2013 were as follows:

Millions of yen Millions of yen  Thousands of U.S. dollars
2014 2013 2014
Cashanddeposits | ¥184664 | ¥116340 | 31,794,251
Cash and cash equivalents ¥184,664 | ¥116,340 | $1,794,251

9. Leases

Finance leases other than those which are stipulated to transfer the
ownership of the leased assets to the lessee, contracted before March 31, 2008
are accounted for in a method similar to that used for operating leases as
before.
Lessee

Lease payments under finance leases accounted for as operating leases in
the accompanying consolidated financial statements totaled ¥1 million and nil,
which were equal to the depreciation of the leased assets computed by the
straight-line method over the lease term, for the year ended March 31,2013
and 2014, respctively.

10. Financial Instruments
Overview
(1) Policy for financial instruments

In consideration of plans for capital investment for the electricity business,
the Group raise funds through corporate bonds and loans from bank. The
Group manages temporary cash surpluses through short-term deposits.

The Group uses derivatives for the purpose of reducing foreign currency
exchange risk and interest rate fluctuation risk, and does not enter into
derivatives for speculative or trading purposes.

(2) Types of financial instruments, related risk and risk management for
financial instruments

Long-term investments (other securities) are composed of mainly shares of
common stock of other companies with which the Group has business
relationships. Those securities are exposed to market risk. The Group
periodically reviews the fair values of such financial instruments and the
financial position of the issuers.

The fund for reprocessing of irradiated nuclear fuel is made in accordance
with the "Spent Nuclear Fuel Reprocessing Fund Act" (Act No. 48 of 2005). The
Group allocates the reserved amount as notified by the Minister of Economy,
Trade and Industry, to the fund management corporation authorized in the act.

Trade notes and accounts receivable are composed of mainly electricity
charges and power charges. Those receivables are exposed to credit risk in
relation to customers. In accordance with the Rules for Supply of Electricity
and other regulations for managing credit risk arising from receivables, each
related division monitors credit worthiness of their main customers
periodically, and monitors due dates and outstanding balances by individual
customer.

Interest-bearing liabilities are exposed to interest rate fluctuation risk.
However, those liabilities are composed of mainly bonds payable and
long-term loans payable, of which the interest rates are fixed in the medium
and long term.

Substantially all trade notes and accounts payable have payment due dates
within one year. Although the Group is exposed to foreign currency exchange
risk arising from those payables denominated in foreign currencies, forward
foreign exchange contracts are arranged to reduce the risk.

The financial liabilities are exposed to liquidity risk. However, to reduce
such risk, the Group sets the authorized limits of short-term corporate
bonds,concludes the commitment-line contracts and keeps appropriate cash
and cash deposits balances.

Derivatives are exposed to credit risk of counterparties. However, to reduce
such risk, transactions involving derivatives are conducted in compliance with
its internal policies. In addition, the counterparties to derivatives positions are
limited to major financial institutions with high credit ratings.

(3) Supplementary explanations of the estimated fair value of financial instruments

The fair value of financial instruments is based on their quoted market
prices, if available. When there is no quoted market price available, fair value is
reasonably estimated. Since various assumptions and factors are reflected in
estimating the fair value, different assumptions and factors could result in
different fair values.

Fair value of financial instruments

Carrying amount of financial instruments on the consolidated balance
sheet and respective fair value as of March 31, 2014 and 2013 are shown in the
following table. The following table does not include financial instruments
whose fair values are not readily determinable (please refer to Note 2 below).

Millions of yen
Carrying g g

As of March 31, 2014 amount Fair value Difference
CAsets

@ Long-term investments .
,,,,,,, Ohersecuties | ¥1>739 | ¥ ¥

(@ Fund for reprocessing of _
,,,,,,, madatednudearfued | 1312 ] B3| 7
_®Cashanddeposits | 184664 | 184664 | .

@ Notes and accounts .
,,,,,,, ecdabletode | 07| 467~
_®Bondspayable() | 508639 | 526931 | 18,291
_© long-termloans payable () | 358,856 | 373960 | 15103
@ Shorttermloans payable | 15823 | 15823 | T

Notes and accounts payable-trade 25,288 25,288 =
Millions of yen

Carrying g g

As of March 31, 2013 AMount Fair value Difference
CAssets

@ Long-term investments _
,,,,,,, Othersecurtes) | ¥148%4 | ¥4884 | ¥T

(@ Fund for reprocessing of _
,,,,,,, medatedudearfuel | 1731|1721 =
_®Cashanddeposits | 116340 | 116340 | —_

@ Notes and accounts _
,,,,,,, ecabletede | O] |~
_©Bondspayeble () | 478027 | 497692 | 19065
_®longtermloanspayable () | 331,990 | 344712 | 12,721
@ Shortterm loans payable | 15821 | 15821 T

Notes and accounts payable-trade 24,908 24,908 =

Thousands of US. dollars

Carrying . .

As of March 31,2014 amount Fair value Difference
CAssets
@ Long-term investments _
,,,,,,, Othersecurties) | °152933 | 8152933 | -
@ Fund for reprocessing of _
,,,,,,, madatednudearfuel | 12939 ] 129343 |~
_O@Cashanddeposits | 1794251 | 1794251 | .
@ Notes and accounts -
,,,,,,, eceivabletade | 414860 | 414860 |~
_OBondspayable() | 4942085 | 5119815 | 177,730
_© Long-term loans payable () | | 3,486,752 | 3,633,506 | 146,753
@ Shorttermloans payable | 153,743 | 153743 | .
Notes and accounts payable-trade 245,712 245,712 =

(*) Current portion of bonds payable and long-term loans payable is included
in bonds payable and long-term loans payable.

(Note 1)

Methods for estimating fair value of financial instruments and other
matters related to securities and derivative transactions.
(D Long-term investments (other securities)

The fair value of stocks is based on quoted market prices. For information
on securities classified by holding purpose, please refer to “11. Investment
Securities.”

(@ Fund for reprocessing of irradiated nuclear fuel

The fund is made in accordance with the “Spent Nuclear Fuel
Reprocessing Fund Act” (Act No. 48 of 2005). For the redemption of the
fund, it is necessary to comply with the redemption plan approved by the
Minister of Economy, Trade and Industry. The carrying amount of the fund
is based on the present value determined by redemption schedule of the
plan.

(3 Cash and deposits and @ Notes and accounts receivable-trade

Since these items are settled in a short period of time, their carrying
amount approximates fair value.

® Bonds payable

The fair value of bonds is based on either the quoted market price
when available or present value of the total of principal and interest
discounted by an interest rate determined taking into account the
remaining period of each bond and current credit risk.

(® Long-term loans payable

The fair value of long-term loans payable is based on the present value
of the total of principal and interest discounted by the interest rate to be
applied if similar new borrowings were entered into.

@ Short-term loans payable and ® Notes and accounts payable-trade

Since these items are settled in a short period of time, their carrying
amount approximates fair value.

(Note 2)
Financial instruments whose fair values are not readily determinable
Millions of yen Millions of yen  Thousands of U.S. dollars

Carrying amount 2014 2013 2014
Unlistedstocks | ¥40970 | ¥40944 | 9398077
dvestmentsecuriies | 637 63/ |......61%
L U R 0 I— /] 67

Total ¥41,614 ¥41,589 $404,341

Because no quoted market price is available and their fair values are not
readily determinable, the above financial instruments are not included in the
preceding table.

(Note 3)
Redemption schedule for receivables

Millions of yen

As of March 31, 2014 Owg;‘g;r Due ;fetaerr
_Fundfor reprocessing of iradiated nuclearfuel () |~ ¥4,840 | ¥—
_Ceshanddeposits | 184664 | -
_Notesandaccounts receivable-trade | 42697 | -

Total ¥232,201 =
Millions of yen

As of March 31, 2013 o\rlwvtl.t;égr tzf%]rse:f?gr
_Fundfor reprocessing of iradiated nuclearfuel () |~ ¥4,989 | =
_Cashanddeposits | 116340 | -
_Trade notesandaccounts receivable | 37974 | -

Total ¥159,304 M—
Thousands of U.S. dollars

As of March 31, 2014 oY]vtiet;(iegr Due ";fetaer'
_Fundfor reprocessing of iradiated nuclearfuel () | 947,028 | il
_Ceshanddeposits | 1794251 | -
_Notesandaccounts receivable-trade | 414860 | -

Total $2,256,140 $—

(*) Regarding fund for reprocessing of irradiated nuclear fuel, only the amount
duein one year or less is disclosed.
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(Note 4)

Thousands of U.S. dollars

The changes in plan assets during the year ended March 31, 2014 are as

The aggregate annual maturities of bonds, long-term logans, and other As of March 31, 2014 Acqcucifsittion Fair value %glrﬁ%'gfs‘)j follows: oK 0%
interest-bearing liabilities subsequent to March 31, 2014 and 2013 were T—— Millons o yen _ Thousands ofUS dolas Bonds 2%
. . L1112t | IS S 2014 2014 General account of life insurance 33%
SinAETESd sl —p Stock §57,780 | $150,009 | $92228 0000 o T
fions ofyen e S Plan assets at April 1, 2013 ¥68,346 | $664,070 Othes 2%
Bonds Long-term Short-term nrealizesloss ] T T T T T A T T T T Y e 0
As of March 31, 2014 payable | loanspayable | loanspayable " T S T A T g - Expectedretumonplanassets 1 1366 | 13281 1002) 000
L ¥70000 | ¥26791 |  ¥15823 T 60,736 | 152033 | s92196 - é@ﬁy@;éa!,lgﬁﬁ,,g,,,hmt ————————————————————————————————————————————— 2?62 ———————————— :(9);62 The expected return on assets has been estimated based on the
226 60,000 | 24421 | - Note) ,,,RQQUL}!?!Q,E,SN,Y%,?VVQ?PQWV ———————————————————————————————————— g gz —————————————— 65———5—(—)————7 anticipated allocation to each asset class and the expected long-term returns
2017 50,475 37,516 — ol " o . eUrement DENERtS AT oo e I — ) on assets held in each category.
BT S B s8200 1 3548 | T o Non-marketable securities (the amount of ¥41,614 million (5404,341 Plan assets at March 31, 2014 ¥76,826 $746,463
o 90,000 | 30598 | . thousand) and ¥41,585 ml.l fonin the co.nsohdateld CHRIESHE S The following table sets forth the funded status of the plans and the The assumptions used in accounting for the above plans were as follows:
3000 and thereaf - 31,2014 and 2013, respectively) are not included in the table above because S )
020 and thereafter 180,000 206,981 L . . amounts recognized in the consolidated balance sheet as of March 31, 2014 for
oot their fair values are not readily determinable. . _ o 2014
flions of yen the Company's and the consolidated subsidaries' defined benefit plans: Discount rates Mainly 1.5%
Bonds Long-term Short-term .. . i . Bttt DU o ite? S
As of March 31, 2013 payable loans payable | loans payable (2) Other securities sold during the year LA Expected rates of return on plan assets 2.0%
2014 ¥40.000 Y43 134 ¥15.821 Millions of yen Millions of yen  Thousands of U.S. dollars 2014 2014
B ?6{666 """""" '2"6'"751' """""""" S 2014 2013 2014 _ Fundedrretirement benefitobligation | ¥67411 | $654,992 2. Defined contribution pension plan and prepaid retirement benefit plan
""""""""""""""""""""""""" Sales proceeds ¥103 ¥— $1,001 _ Planassetsatfairvalue | (76,826) | (746/463) Contributions related to defined contribution pension plan were
2016 60,000 24,421 — e T e T R »
"""""""""""""""""""""""""""""""""""""""""""""""""""""" Realized gains 56 — 552 94 | s(91471) accounted ¥697 million (56,773 thousand) and the payments related to
2017 50475 37,516 - e = : - o "
o e w0 o e Realized losses ¥1 ¥— $13 _ Unfundedrretirement benefit obligation | ¥28908 | $280,881 prepaid retirement benefit plan were accounted ¥55 million($536 thousand)
""""""""""""""""""""""""""" iabil ' for the year ended March 31, 2014
2019 and thereafter 210000 | 176581 = (3) Impairment loss on other secrities DB STE SIS ¥19,494 | 189410 Y
Thousands of U.S. dollars Millions of yen Millions of yen  Thousands of U.S. dollars Lb|f """" S b """ ﬁ """"""""""""""""" ¥ 28908 3280881 """
As of March 31. 2014 Bonds Long-term Short-term For the year ending March 31 2014 2013 2014 m”\7am|7|7try”9(7r:eﬁt[(¢mgr)§”gn@j; ——————————————————————————————————— BT For the year ended Malrch 3, 20.13 o
' payable | loanspayable | loans payable Stock v_ 1 5 _ Assetforretirement benefits ] ¥9414) | $(91471) The Company and its consolidated subsidiaries have the defined benefit
2015 $680,139 $260,311 $153,743 Net liability for retirement benefits ¥19 494 $189,410 plans, including lump-sum retirement benefit plan, defined benefit corporate
I 582977 | 237281 | — inthe balance sieet ' ' ension plan, welfare pension fund plan and company sponsored pension plan
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 12. Derivatives p eI, P P PEEY p ik
2017 490,429 364,516 — N o , . o , ‘ The Company also provides employees with the options of either the
"""""""""""""""""""""""""""""""""""""""""""""""""""""" Since derivative transactions were not significant, relating disclosure is The components of retirement benefit expense for the year ended March U : o
L 565487 | 316253 | i itted for the vears ended March 31 2014 and 2013 31,2014 are as follows: defined contribution pension plan or the prepayment plan, in addition to the
L 874,465 | 297301 | - omIticd orine years endea warch 31, a ’ ' ' Millons of yen  Thousands of Us, dolars lump-sum retirement benefit plan and the defined benefit corporate pension plan.
2020 and thereafter 1,748,931 2,011,088 = 13 Empl ' Reti t Benefit 2014 2014 Most subsidiaries adopt a short-cut method in computing projected benefit
e Sevicecost BAT9 | $3803  obigation
11. Investment Securities or;hg EZme arc ! , o _Interestcost | 1689 | 16414 The funded status of retirement benefit obligations as of March 31, 2013 s
pany and its consolidated subsidiaries have the defined benefit . i
(1) Information of other securities i ' ) Expected return on plan assets (1,366) (13,281) summarized as follows:
' ‘ > o o plans, including lump-sum retirement benefit plan, defined benefit corporate T Amortization of actuarialloss T Gsin | (34122) Millons ofyen
Information on investment securities for which fair value is available as of pension plan, welfare pension fund plan and company sponsored pension plan. T Amoriation of prior service cos N ( i"é'ia) """"" (15[77”37(7)7)”" 2013
March 31, 2014 and 2013 was as follows: . The Company also provides employees with the options of either the defined R T e e Projected benefit obligation ¥(87,021)
plfonoen T y‘ y FHpEsE Retirement benefit expense ¥(1,020) SE915) e e e
Acquisition . Unrealized contribution pension plan or the prepayment plan, in addition to the lump-sum _Farvalueof pensionplanassets | 68346
As of March 31,2014 bast Fair value in ) ) " - . HTH
gain (loss) retirement benefit plan and the defined benefit corporate pension plan. In addition, additional retirement benefit expense of ¥1,688 million (516,408 e (18675)
_Unrealizedgain Most subsidiaries adopt a short-cut method in computing projected thousand) was accounted for as an operating expense for the year ended _ Unrecognized actuarial gainorloss | (6,520)
oStk ] ¥5946 | ¥15438 |  ¥9492 benefit obligation. March 31, 2014, Unrecognizedpriorservicecost ) (2620)
Unrealizesloss The funded status of retirement benefit obligations as of March 31,2014 s _ Netamountrecognized | (27,816)
o Sock ) 304 0 3) summarized as follows: Unrecognized prior service cost and unrecognized actuarial loss included Accrued employees'retirement benefits ¥(27,816)
Total ¥6,251 ¥15,739 ¥9,488 in accumulated other comprehensive income (before tax effect) as of March ,
. The components of net pension and severance costs for the years ended
LT 1. Defined benefit plan 31,2014 are as follows: ‘
Acquisition . Unrealized ) ) o ) Millions of yen  Thousands of US. dollars March 31, 2013 are summarized as follows: :
As of March 31,2013 oot Fair value gain (loss) The changes in the retirement benefit obligation during the year ended 2014 2014 z(h)/lll\\;nsofyen
Unvedzedgan Ll arch 31, 2014 are 3 ol sty Tousnots o Unrecognizedprorservicecost | ¥(1310) | $02730) e VT
Stock ¥6,241 ¥14,874 ¥8,633 2014 2014 Unrecognized actuarial gain or loss (246) (2,393) LIS Y S c 08
"""""" - — - Interest cost 1,660
_ Unrealizesloss Retirement benefit obligation at April 1, 2013 ¥87,021 $845,529 Total ¥(1,556) S(15,123) oo
Stock 9 9 ) _bxpectedretumonplanasset ] (1122)
""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Fair value of plan assets,by major category,as a percentage of total plan Amortization of unrecognized actuarial gain or loss 912
Total ¥6,251 ¥14884 |  ¥8633  Imeestcost | 1689 | 16414 o renR oA TEE SESEI@ AR T EEre o 208 e B =
assets as of March 31, 2014 are s follows: _ Amortization of unrecognized prior servicecost | (1310)
JOtherNoted) 749 .
g — Pension and severance costs ¥4,371
Retirement benefit obligation at March 31, 2014 ¥96,320 $935,874
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(Note 1) Inaddition to pension and severance costs above, additional
retirement benefits included in operating expenses for the years
ended March 31, 2013 amounted to ¥1,787 million.

(Note 2) Service cost includes pension costs under short-cut method and
contribution to welfare pension fund.

(Note 3) Other include ¥693 million as the installments of defined
contribution pension plan, and ¥56 million for the prepayment plan
for the years ended March 31, 2013.

The principal assumptions used for the year ended March 31, 2013 are
summarized as follows:

2013
Equally over the period

Method of allocation of estimated retirement benefits

Expected rate of return on plan assets

Period for amortization of prior service cost 1
(straight-line method)

Period for amortization of unrecognized actuarial
differences (declining balance method)

14. Income Taxes
The significant components of deferred tax assets and liabilities as of March
31,2014 and 2013 were as follows:

Millions of yen

2014

Millions of yen Thousands of US. dollars

2013 2014

Deferred tax assets:

""" Expenses of dispositionof
polychlorinated biphenyl wastes

Reserve for reprocessing of
iradiated nuclear fuel and reserve
for reprocessing of irradiated
nuclear fuel without specific plans

Elimination of unrealized

(Note)

The net deferred tax assets as of March 31, 2014 and 2013 are included in

the following items of the consolidated balance sh

eets:

Millions of yen Millions of yen Thousands of U.S. dollars
2014 2013 2014
Deferedtaxassets: | | |
__ Noncurrent assets - deferred taxassets | ¥36,144 | ¥37,221 | $351,188
. Current assets- deferred taxassets | 7,590 | 8574 | 73751
Deferredtaxliabiities: | .
Current liabilities - others ¥(0) ¥(0) $(6)

Recondiliation of the difference between the statutory tax rate and the
effective tax rate for the year ended March 31, 2014 and 2013 were

summarized as follows:

2014 2013

Stewtorytaxrate o ].3833% 33.3%
_Increase (decrease) in taxes resutting from: | |

Decrease of deferred tax asset by changing 145 _

the effective statutory tax rate
... Valuationallowance | 80 | .. 187 .

Statutory tax rate differences between 53 131

the Company and consolidated subsidiaries
,,,,,, Non-deductible expenses for the taxpurposes | 2.3 | 60
,,,,,, Equityineamningsofaffiiates L B9 | @D
. Influence of taxrate'sdifferences | - Tl 373
e O e G0 |63

Effective tax rate 56.4% 96.0%

Change in the amounts of deffered tax assets and liabilities due to

change in the income tax rate

The "Act for Partial Revision of the Income Tax Act, etc." (Act No. 10 of 2014)
was promulgated on March 31,2014 and the Company is no longer subject to the
Special Reconstruction Corporate Tax from the fiscal year on or after April 1, 2014,

As a result, deffered tax assets and liabilities as of March 31, 2014 are
calculated based on the revised effective statutory tax rate, which would be
applied in the fiscal year when the temporary differences are expected to be

realized or settled.

(2) Accounting method of the asset retirement obligations
Remaining years are determined by each unit at the period which includes the planned
period for safe storage in addition to the expected operation period of nuclear power units

(3) Changes in asset retirement obligations

after deducting the past operation period. Discount rate of 2.3%is used in the calculation.
Remaining years used to be determined at the period of expected operation after

deducting the past operation period however,which was changed to the period which

includes the planned period for safe storage in addition to the expected operation

period in accordance with the revision of the "Ministerial Ordinance on Funds Reserved
for Decommissioning of Nuclear Power Units."

16. Segment Information

(1) Overview of reportable segment
The Company's business segment consists of companies from which separated financial information can be obtained in order for the Board of Managing Directors and
the Board of Directors to decide the distribution of management resources and evaluate performance. Of these, the “Electricity” segment that accounts for the major
portion of our whole business is defined as the reportable segment, and other businesses are classified as “Others.”
In the “Electricity” segment, the Company supplies electricity to the three prefectures in the Hokuriku region [Toyama, Ishikawa and Fukui (partly excluded)] and part
of Gifu prefecture, and the Nihonkai Power Generating supplies electricity to the Company on a wholesale basis.
(2) Accounting policies of each reportable segment
The accounting policies of the segments are substantially the same as described in the Summary of Siginificant
Accounting Policies. Segment performance is evaluated based on operating income or loss. Intersegment sales

are arm's length transaction.

(3) Information about each reportable segment

Millions of yen Millions of yen Thousands of U.S. dollars
2014 2013 2014
_Balanceatbeginning of theyear | ¥67,654 | ¥65423 | 9657,349
_Netchangesduringtheyear | (13,629)| 2230 | (132429)
Balance at end of the year ¥54,024 | ¥67,654 | $524,920

(Note) Net changes during the year included the effect of the change in

the allocation period for capitalized asset retirement cost in the amount

of ¥13,793 million($134,025 thousand).

Millions of yen

2014

Electricity

Others (Note 1)

Adjustment and
elimination (Note 2)

Consolidated
(Note 3)

64,636

Millions of yen

Adjustment and
elimination (Note 2)

Consolidated
(Note 3)

(Changes in allocation method for capitalized asset
retirement cost)

Based on Section 8 of the “Guidance on Accounting
Standard for Asset Retirement Obligations” and the
rules of the “Ministerial Ordinance for Reserve for
Decommissioning Costs of Nuclear Power Units,"
capitalized asset retirement costs related to
decommissioning of specified nuclear power units had
been allocated to expense over the anticipated
operation period in proportion to the actual volume of
electricity generated by the nuclear power. However, as
the “Ministerial Ordinance for Reserve for
Decommissioning Costs of Nuclear Power Units” was
revised after enforcement of the “Ordinance for Partial
Revision on Accounting Rules Applicable to Electric
Utility Companies in Japan” (Ordinance by METI No. 52
of 2013) on October 1, 2013, allocation method has been
changed to the straight-line method over the period
which includes the planned period for safe storage in
addition to the expected operation period. As this is the
change of allocation method for capitalized costs and
therefore it is difficult to distinguish between a change
inan accounting policy and a change in an accounting
estimate, it is not accounted for retroactively.

int fit . 4 o
mml/;ﬁ@ampaﬂ){p@j ——————————————————————————————— YEN AT Due to this change, deffered tax assets net of tax effect decreased by ¥836 As a result of this change, operating income,
L Acquedenterprisetaxes |20 88 2l million (8,129 thousand) and retirement benefit liability adjustments and ordinary income and income before income tases and

Provision for retirement benefits = 8,957 = ) ) , " " minority interests each decreased by ¥1,800 million
————————————————————————————————————————————————————————————————————————————————————————————————————————————— income taxes-differed increased by ¥5 million (351 thousand) and ¥841 million ($17497 thousand)

Other 15,826 18,121 153,772 . i d
————————————————————————————————————————————————————————————————————————————————————————————————————————————— (58,180 thousand), respectively.
. Grossdeferredtaxassets | 63358 | 66364 | 615606 . L
,,,,,, LessVauatonalowance | (6072) | (5609)| (59003 15 Asset Retirement Obligations S tote ) |

Total deferred tax assets 57285 | 60,754 | 556,602 (1) Overview Capital expenditure 63823 3,648 67472 (@1 67,060 Other segment represents construction and
“Deferred tax abitiess [T Asset retirement obligations are recognized for decommissioning of ThouendsofUs dolas - maintenance of the electrical power faciltes,
B e (Y U specific nuclear power units prescribed by the "Act on the Regulation of 2014 : : information, telecommunications and other.

ssets corresponding to asset ¥(7,753) | ¥(12327)| $(75334) : ) lectric h Adjustmentand | Consolidated (Note 2)
,,,,,, retiementobligations | VSRl TUARSAA ] S S Nuclear Source Material, Nuclear Fuel Material and Reactors." Electricity | Others (Note ) Total elimination (Note 2 (Note 3) _ - \
,,,,,, Net unrealized gain on securities |~ (2,899) |~ (2,627) |  (28,172) Based on the "Ministerial Ordinance on Reserves for Decommissioning , Adjuft,,m i e||m|n?t”|ons 9 .Se{gment
. Assetforretirementbenefits | (2892 | - —.|..(28101) Costs of Nuclear Power Units" (Ordinance of METI No. 30 of 1989), the total _Inter-segmentsales lanrf](é:,ezauigrzrigt?;e&; e[iesr:iﬂitrl:naig ‘
~ Other ©| ()1 (59) estimate of decommission expense is recognized by the straight-line method Total operating revenue interseam en£ N ctirzm elimFi)n o
_ Totaldeferred tax fabllities | (13,551) | (14,958) | (131,668) over the expected operating period of nuclear power units and planned (Note % '
Net deferred . t ¥43,734 ¥45,795 424,934 i . .
cLacTened taxassets ° period for safe storage. i _— Segment income is adjusted to reflect
,P?Pf,‘??'?ﬁ'?ﬂ?DQ,?WQ@'@FPU,, operating income in the consolidated statement
Capital expenditure 600,548 30,390 630,939 628,028 of operations.
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(Relevant information)
(1) Information by product or service

As revenue from single product exceed 90% of revenue in the consolidated
statements of operations, relating disclosure is omitted.
(2) Information by respective areas

Because there are no sales to overseas customers and no tangible fixed
assets located overseas, relating disclosure is omitted.

(Information related to impairment loss on fixed assets by reportable
segment)
Since this information is not significant, this disclosure is omitted.

(Information related to amortization of goodwill and amortized
balance by reportable segment)
Since this information is not significant, this disclosure is omitted.

(Information related to gain on negative goodwill by reportable
segment)
None applicable.

17. Related Party Transactions
Significant related party transactions of the Company for the years ended
March 31,2014 and 2013 were as follows:

Millions of yen Millions of yen Thousands of US. dollars
The Hokkoku Bank, Ltd. 2014 2013 2014
_ Transactions forthe yearended March31 | |
Borowings | ¥6720 | ¥41320 | 65,293
Payment of interest 82 343 801
_Endingbalance L
_Long-termloans payable | ¥26,500 | ¥26500 | $257,481
_Shortterm loanspayable | - —ol3360 ) .
Other current liabilities 73 106 709
(Note)

Akira Miyama, who is a corporate auditor of the Company, retired from the
Chairman of the Board of the Hokkoku Bank, Ltd. as of June 27,2013 and
therefore the Company has no related party relationship with The Hokkoku
Bank, Ltd. since then. The above transactions show the amount during the
period when the Company had related party relationship with The Hokkoku
Bank, Ltd. Ending balance shows the amount at the time of retirement .

18. Amounts per Share

Basic netincome per share has been computed based on the net income
available for distribution to shareholders of common stock and the weighted
average number of shares of common stock outstanding during the year.

Net assets per share are computed based on the net assets excluding share
subscription rights and minority interests and the number of common stock
outstanding at the year end.

Net assets and basic net income per share as of and for the years ended
March 31, 2014 and 2013 were as follows:

Yen Yen US. dollars
2014 2013 2014
Netassetspershare | ¥1,555.37 | ¥1,58522 | $15.11
Net income per share ¥12.05 ¥0.47 $0.11

(Note)

Since either the Company or its consolidated subsidiaries did not have
potentially dilutive securities as of March 31,2014 and 2013, diluted net income
per share was not disclosed.

The bases of calculation for net income per share were as follows:

Millions of yen Millions of yen Thousands of U.S. dollars
For the years ended March 31 2014 2013 2014
MNetincome ¥2516 | ¥98 | 924452
Amounts not attributable to - . -
_commonstock |
Net income attributable to
Ccommonsiock | el ol I
Weighted average number of
common stock during the year 208,830 208,838

(thousands of shares)

The bases of calculation for net assets per share were as follows:

Millions of yen Millions of yen Thousands of US. dollars
As of March 31 2014 2013 2014
Netassets | ¥324814 | ¥331,049 | 93155989
_ Amounts deducted fromnetassets | L ol B 160
_Minority interests) ... o) (160)
ks 324797 | 331049 | 3155829

Number of shares of common stock
at the year end (thousand of shares) 208,824 208,835

EY Ernst & Young ShinNihon LLC

Building a better
working world

Independent Auditor’s Report

The Board of Directors
Hokuriku Electric Power Company

We have audited the accompanying consolidated financial statements of Hokuriku Electric Power Company and its consolidated
subsidiaries, which comprise the consolidated balance sheet as at March 31, 2014, and the consolidated statements of operations,
comprehensive income, changes in net assets, and cash flows for the year then ended and a summary of significant accounting
policies and other explanatory information, all expressed in Japanese yen.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance
with accounting principles generally accepted in Japan, and for designing and operating such internal control as management
determines is necessary to enable the preparation and fair presentation of the consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our audit

in accordance with auditing standards generally accepted in Japan. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error. The purpose of an audit of the consolidated
financial statements is not to express an opinion on the effectiveness of the entity’s internal control, but in making these risk
assessments the auditor considers internal controls relevant to the entity's preparation and fair presentation of the consolidated
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the consolidated
financial position of Hokuriku Electric Power Company and its consolidated subsidiaries as at March 31, 2014, and their consolidated
financial performance and cash flows for the year then ended in conformity with accounting principles generally accepted in Japan.
Convenience Translation

We have reviewed the translation of these consolidated financial statements into U.S. dollars, presented for the convenience of
readers, and, in our opinion, the accompanying consolidated financial statements have been properly translated on the basis
described in Note 3.

Gt s Yrd Ao didon AL

Toyama, Japan

A member firm of Ernst & Young Global Limited
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Non-Consolidated Financial Statements

HOKURIKU ELECTRIC POWER COMPANY
As of March 31,2014 and 2013

Non-Consolidated Balance Sheets

Millions of yen Millions of yen Thousands of U.S. dollars Millions of yen Millions of yen Thousands of U.S. dollars
ASSETS 2014 2013 2014 LIABILITIES AND NET ASSETS 2014 2013 2014
Noncurrent assets ¥1,136,021 ¥1,162,030 $11,037,911 Noncurrent liabilities ¥880,775 ¥852,284 $8,557,866
 Popertyplntandequipment | 856911 | 887102 | 8325992 Bondspayable 438639 | 438627 | 4261945
- Hydroelectric power production faclltes | 102,408 | 105291 | 995027 longterm loans payable | 328542 | 284529 | 3,192,209
o Thermal power production facilites [ 113204 | 111806 | 10990 long-term debt to subsidiaries and affiiates | 125 | 172 | 1223
- Nuclear power production faciltes | 192973 | 217063 | 1874985 Provision for retiement benefts | 21364 | 21711 | 207,588
- Internal combustion engine power production faciies | 45 | s3 | a0 Provision for reprocessing of inadiated nuclear fuel | 14069 | 17989 | 136699
- Renewable power production faciltes | 3056 | 3401 | 29697 Provision for reprocessing of imadiated nuclear fuel without specificplans | 5646 | 5429 | 54865
o Tansmission faclites | 169,864 | 173403 | 1650448 Assetretiement obligations | 54024 | 67654 | 524,920
o Tansformation faciltes | 88177 | 89601 | 86760 Other 18362 | 16169 | 178414
- Distrbution faciltes | 154100 | 154985 | 1497288 Curentliabiies | 212501 | 195134 | 2,065,599
- Generalfaciltes | 3302 | 31433 | 32083 Curentportion of noncurrent liabilities | 100,115 | 86436 | 972,750
- Faciliies loaned | sz | e | s Shortterm loanspayable | 15000 | 15000 | 145744
Incidental business facilites | 2983 | 3494 | 28992 Accounts payable-trade | 21842 | 21188 | 212,229
Novepemngtacites T g oot e T s | o
. Constructioninprogress | 34330 | 34749 | 33353 Accrvedexpenses 39803 | . 37797 .o 386,746
Construction in progress 34,258 Accrued income taxes and other 6,420 6,360 62,382
- Retiementinprogress | 7n | 1| 69 Deposisreceived | 314 | 523 | 3,059
© Nudearfuel 99,844 | 96994 | 970118 Shortterm debtto subsidlaries and affilates | 15972 | 16181 | 155195
- loaded nuclearfuel | 26219 | 26219 |  2547%6 Otheradvances 834 | 676 | 8112
- Nuclear fuelinprocessng | 73625 | 70775 | 715362 Other 2 1301 | 2
©lvestmentsand otherassets | 139603 | 137213 | 1356428 Reserves under the special laws | 13985 | 989 | 135885
- long-terminvestments | 62052 | 61205 | 60292 Reservefor fluctuation in water levels | 13985 | 98% | 135885
""""""" Long-term investment for subsidiaries and affliates | 23546 Totallabiities | 1107352 | 1057315 | 10759351
""""""" Fundforreprocessing of iradiated nuclearfuel | 13312 Shareholders' equity 294,008 302,842 2,856,671
Allowance for doubtful accounts (26)
Current assets 271,903
~ Cahanddeposts 182,208
 Accountsreceivable-ttade | 40,601
 Otheraccountsreceivable | 1755
o supples 23254
 Prepadexpenses 4025
 Shorttermreceivables from subsidiaries and affiiates | 949
 Deferred taxassets | 6,755
""""" Other 517 Total net assets 300,572 308,828 2,920,449
""""" Alowance for doubtfulaccounts | (164) Total ¥1,407,925 ¥1,366,144 $13,679,801
Total ¥1,407,925 ¥1,366,144 $13,679,801

32

33



HOKURIKU ELECTRIC POWER COMPANY
For the Years Ended March 31, 2014 and 2013

HOKURIKU ELECTRIC POWER COMPANY
For the Years Ended March 31, 2014 and 2013

Non-Consolidated Statements of Operations

Non-Consolidated Statements of

Changes in Net Assets

Millions of yen Millions of yen  Thousands of US. dollars Millions of yen
2014 2013 2014 Shareholders’ equit Valuation and
Operating revenue ¥495689 | ¥479502 | $4816,261 KT e ql 4 tenslton adustments
Number of : Capital surplus etained earnings 4
| ‘ ' : ; Valuation Total net
shares of : Other retained earnings : Total .
Capital Leqal Leqal 9 Treasury | , | difference on assets
common stock stock cap%tal reta?ned Reservefor | dReserveforf L cenenl Retained stock” | shareeqhuclggi/ers avalable-for-sale
B : \ t ] : iti
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Uplus | MG | edmertos | Gostfucioton | "™ pogittowag | 0| FE )
_BALANCEAT APRILT,2012 | . 210333694 | V117641 | ¥33993 |  ¥28386 | ¥7 1 ¥A7500 | ¥80000 i  ¥11351 |  ¥(3279). ¥315600 | #4118 | ¥319719
Reversal of reserve for adjustment _ _ _
,,,,,,,, of costfluctuations |
_Dwidendsfomsurplus | -} -4 -4 —i T4 ThoToaosn =i (144n| I (10,441)
Net loss (2,310 = (2,310)

Net changes of items other
than shareholders' equity

Provision of reserve for overseas
investment loss

Reversal of reserve for adjustment
of cost fluctuations

Net changes of items other
than shareholders’ equity

8)

(12,758)
302,842

97,162 |

(101,453) :

(97,162) 11429 | (85,830)

— — - — 3 — (10,000) | 1176 (8,833) 577 (8,256)
210333604 | ¥117641 | ¥33993 1 w8386 vl Y= Y0000 | ¥A7073 | ¥(3297). ¥294008 |  ¥6564 | ¥300572
Thousands of U.S. dollars
Shareholders’ equity Uam}gﬂgﬁ;‘g}'&%m
Capital surplus Retained earnipgs . | Valuation Total net
Capital Legal Legal Other retained earnings . Treasury shargggallders’ difference on SRS
stock capital retained Reserve for geussetrmvg r:% ’ General | F;gﬁirr]]ecsi stock T equity available-for-sale
surplus €amnings inve%vtfrqéenats\oss cgsgﬂuctuaﬁons Sele broughtfogrward secutes
CBALANCEAT APRLIL20B [ 1143038 $330288 | So7SBII 474 S=  S777302 | SaATBOA  S31909) $2942501 |  $58166 | $3000668
(34) : - - -

Netincome fosd R BALANCE AT MARCH 31, 2014 $1,143038 | $330288 | $275811 1  $109 | S— | $680139 | 5459323 | $(32,040) $2.856671 |  $63,778 | $2,920449
_ PERSHARE. U.S. dollar amounts have been translated from yen, for convenience, at the rate of ¥102.92 = U.5.51.00, the approximate rate of exchange at March 31, 2014.
. Netincomefloss) L ¥T7 | ¥(1106) | $0.07
Cash dividends 50.00 50.00 0.48
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Six-Year Summary
HOKURIKU ELECTRIC POWER COMPANY

Years ended March 31

2014

2013

2012

2011

2010

2009

Consolidated Statements of Operations Data (Millions of Yen)

Cash and cash equivalents at end of year

184,664

113,651

2014

2010

Non-Consolidated Statements of Operations Data (Millions of Yen)

Net income (loss) per share

2014 2013 2012 201 2010 2009
Operating Statistics

""" N e e e e )
 GenenatingCapacityMW) | 8069 | 8061 | 8058 | 8057 | 7963 | 7,962
 Hydoelectic 1913 | 1906 | 1904 | 1904 | 1817 | 1816
- Thema | 4400 | 4400 | 4400 | 4400 | 4400 | 4400
~ Nudear | 1746 | 1746 | 1746 | 1746 | 1746 | 1746
© Newfregy 9l o 7] 6| - =
_ PRoutelengthofTransmissionLines km) | 3322 | 3314 | 3311 | 3301 | 3310 | 3315
 SubswtonsVA) 29,778 | 29381 | 29049 | 28651 | 28650 | 28579
... Conductor Length of istrbution ines k) |~ 121,717 | 121516 | 121305 | 121078 | 120863 | 120530

77777 kWh Output Data (Millions of kWh)
 Geneaed 29406 | 29634 | 30151 | 35185 | 31264 | 35028
 Hydoelectric 6489 | 5002 | 6444 | 6180 | 5556 | 5201
Thema | 22910 | 23726 | 23701 | 16557 | 16035 | 20,566
 Nudear 1 ol o] o 12445 | 9673 | 9261
~ NewEnegy |8 6| 6| 41 - =
 puchasedandInterchanged | 1599 | 1355 | 1732 | £A2438 | A1089 | A3779
 SystemOperating Requirement (Deduct) | 2927 | 2014 | 2985 | (3204) | (3000 |  (3,095)
 TotalSalesofElecticPower | 28078 | 28075 | 28898 | 29543 | 27,175 | 28154
""""" 5732 | 5159 | 5691
©Aug.5 | Jan14 | Jul.23
29543 | 27175 | 28154
8662 | 7995 | 7,902
20881 | 19,180 | 20252
5391 | 5186 | 5239
3779 | 3425 | 3686
"""" 11272 | 10144 | 10901
a0 | 425 | 426
""""" 2088 | 2084 | 2081
1842 | 1832 | 1822
246 | 252 | 259
Population Served (Thousand) 2,962 2,966 2980 | 2993 | 299% | 3,005
© NumberofEmployees | 5246 | 5126 | 5000 | 4971 | 4716 | 4630
© Numberof Shareholders | 95333 | 97,189 | 98352 | 102,229 | 110259 | 112779
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Corporate Information

Date of Establishment
May 1, 1951

Service Territory
Toyama, Ishikawa and Fukui (excluding some districts),
and a part of Gifu

Number of Shareholders
95,333 (at the end of March 2014)

Corporate Resources and Facilities (at the end of March 2014)

Capital (billions of yen) 117.64
Number of employees 5,246
Hydroelectric power capacity (MW) 1913
(Tsfgggmagrﬁ)g mfércnaa?acg%ﬁﬂs\%n engine) 4,400
Nuclear power capacity (MW) 1,746
New energy (MW) 9
Transmission facilities (line length in km) 3,322
Transformation facilities (thousands of kVA) 29,778
Distribution facilities (conductor length in km) 121,717
Number of contracts (thousands) 2106
(total of lighting and power contracts) '

Electricity sales (billions of kWh) (for fiscal year) 28.1

Head Office and Branches

Head Office:  15-1 Ushijima-cho, Toyama-shi 930-8686, Japan
Toyama Branch: 13-15 Ushijima-cho, Toyama-shi 930-0858, Japan
Takaoka Branch: 7-15 Hirokoji, Takaoka-shi 933-0057, Japan
UozuBranch:  1-12-12 Shinkanaya, Uozu-shi 937-0801, Japan

Ishikawa Branch: 6-11 Shimohonda-machi, Kanazawa-shi 920-0993, Japan
Nanao Branch: ~ 61-7 Mishima-cho, Nanao-shi 926-8585, Japan
Komatsu Branch: 25-1 Sakae-machi, Komatsu-shi 923-0934, Japan
FukuiBranch:  1-4-1 Hinode, Fukui-shi 910-8565, Japan

Tannan Branch:  1-6 Aza Higashinozue, 10, Shin-cho, Echizen-shi
915-0883, Japan

Tokyo Branch:  2-8-1 Toranomon, Minato-ku 105-0001, Japan

Corporate Organization

Quality Management &
Internal Audit Dept.

Corporate Planning Dept.

Public Relations Dept.

Environmental Affairs Dept.

Human Resources Dept.

General Affairs Dept.

Site Purchasing Dept.

Finance & Accounting Dept.

Purchasing Dept.

Fuel Dept.

Civil Engineering Dept.

Information Systems &
Telecommunications Dept.

Board of Directors %

Directors and Auditors

Chairman of the Board:  Isao Nagahara
President: Susumu Kyuwa

Executive Vice Presidents: Yuichi Hori
Mitsuaki Minabe
Yutaka Kanai

Managing Directors: Junichi Akamaru Audit & Koichi Takakuwa
Shigeru Yano Supervisory Board Takamasa Omi
Masayuki Horita Members: Akira Miyama
Akizumi Nishino Tatsuo Kawada
Toshiyuki Hasegawa Shigeo Takagi

Shiro Ojima
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Chairman of the Board
President
Executive Vice President
Managing Director

Marketing & Sales
Division

Engineering Research &
Development Center

Marketing Dept.

Sales Dept.

’ Board of Managing Directors

Distribution Dept.

Power System
Management Dept.

Nuclear Power
Division

Thermal Power Dept.

Nuclear Power Dept.

Community Relations Dept.

Community Relations &
Development Division

Shika Nuclear Power Station

Public Relations &
General Affairs Dept.

Community Relations &
Development Dept.

Branch
(Toyama, Ishikawa, Fukui)

Branch (Takaoka, Uozu,
Nanao, Komatsu, Tannan)

Audit & Supervisory Board

Tokyo Branch

Audit & Supervisory Board Member

Audit & Supervisory Board
Members Office
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List of Affiliated Companies (as ofuly 1, 2019)

Business field

Name of company

The Nihonkai Power Generating

Capital
(Millions of yen)

Investment
ratio (%)

Date of
establishment

Principal businesses

Company, Inc. 7350 1000 Apr.15,1982 | Wholesale supply of electricity
Total
oralenergy Kurobegawa Denryoku 3,000 50.0 Oct. 20,1923 | Wholesale supply of electricity
Toyama Kyodo Jikahatsuden Co., Ltd. 1,350 50.0 Apr.28,1952 | Small-scale electrical power generation
Hokuriku Lnes Co., Ltd. 200 410 Aug.31,2001 | Sale of LNG
] Maintenance of electrical power equipment and
Hokuden Partner Service Inc. 20 1000 Jul.2,1950 operation of electrical and related facilities
] ] Construction of thermal and nuclear power plant
Hokuriku Plant Services Co., Ltd. 95 100.0 Apr.1,1970 equipment
- ] Maintenance of hydroelectric power plant
Elec'trlat)./ & Hokuden Techno Service 50 100.0 Apr.1,1982 and transformer equipment
Engineering
] ] ] Design and execution of civil engineering
Nihonkaikenko Corporation 200 480 Mar. 23, 1946 and construction projects
HOKURIKU ELECTRICAL .
CONSTRUCTION Co,, LTD. 3,328 283 Oct.1,1944 | Electrical work
Hokuden Engineering Consultants Research, design, and administration of civil
Co,, Ltd. 20 1000 Jul 1, 2001 engineering and construction projects
. Hokuriku Telecommunication Wide-area Ethernet service and corporate
'nformat'?n ?‘ Network Co., Inc. 6,000 1000 May 25,1993 Internet connectivity
Telecommunication
Hokuden Information System .
Service Company, Inc. 50 1000 Apr.1,1987 Software development and maintenance
Power and IT Company 495 535 Aug. 11,2009 | Data center operations
Nihonkai Environmental Environmental research; design and execution of
Environment Service Inc. 20 1000 Jan. 10, 1992 environmental greening projects
& Recycling
Japan Ecology and Security Recycling and storage of confidential documents
Service Company 20 210 Jun. 1, 2000 and archives; sale of paper products
Plastic Recycling Technology , ,
Company 200 510 Jul. 10,2002 Plastic recycling
Real estate leasing and management, temporary
) staffing, equipment leasing, operation of the
Life & Office Hokuden Industry Co, Ltd. 100 1000 Jun.1,1974 Hyakusen Yokocho online store, and nursing care/
social welfare services
Hokuriku Electric Power Living Consulting to promote comfortable,
Service Co,, Ltd. 2 1000 Jul.1,1987 energy-efficient lifestyles
Hokuriku Denki Shoji Co., Ltd. 10 60.0 Nov.8,1949 | Telephone pole advertising and travel services
Nihonkai Concrete Industries Co. 150 80.0 Feb.4,1953 Manufacture and sale of concrete poles and piles
. . . Manufacture, repair, and testing of power meters
Manufacturing | Hokuriku Instrumentation Co., Inc. 30 40.0 Sep. 1,1970 and other instrumentation
. Manufacture and sale of distribution switches
Hokuriku Energys Co., Ltd. 48 250 Apr. 3,1981 and other equipment
. ' Manufacture and sale of transformers and
Hokuriku Electric Co., Ltd. 200 19.8 May 17,1944 distribution boards
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Power Distribution Network (s of apri 2014)

@ Hydroelectric power station with capacity of 80,000 kW or more
@ Thermal power station with capacity of 250,000 kW or more
@ Nuclear power station
== Transmission line (500 kV)
Transmission line (275 kV)
Substation
& Switching station

Shika Nuclear Power Station
Unit 1 540,000 kW
Unit 2 1,206,000 kW

Nanao Ohta Thermal Power Station
Unit 1 500,000 kW
Unit 2 700,000 kW

Toyama Shinko Thermal Power Station
Coal Unit T 250,000 kW

Coal Unit 2 250,000 kW

Unit 1 500,000 kW

Unit 2 500,000 kW

_

Fukui Thermal Power Station
Mikuni Unit 1 250,000 kW

[ )
Tsuruga Thermal Power Station
Unit 1 500,000 kW
Unit2 700,000 kW

Toyama Thermal Power Station
® @ yniis s0000kw

Arimine No. 2

Wadagawa No. 2
e kW. ® 122,000 kw

Jinzugawa No. 1 @ Arimine No. 1
82,000 kW 265,000 kW

PY Tedorigawa No. 2
87,000 kW




2 Hokuriku Electric Power Company

15-1 Ushijima-cho, Toyama-shi 930-8686, Japan
http://www.rikuden.co.jp/



