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Corporate Profile Highlights
Hokuriku Electric Power Company established on May 1, 1951, FY2010 FY2009 FY2010
supplies electricity through integrated power generation, transmission
and distribution systems as one of the ten general electricity utilitiesin -~~~ C ONSOUDATED 77777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777
Japan. Operating revenues 494,165 millions of yen 471,422 millions of yen 5,943,063 thousands of U.S. dollars
.Our principle sgrviFe area covers three prefectu.res, Toyama, Operating income 49,989 millions of yen 40,994 millions of yen 601,193 thousands of U.S. dollars
Ish|l’<avvfa and Fukui(with a combined total population ofaround 3 Net income 19,087 millions of yen 16,933 millions of yen 229,557 thousands of US. dollars
million in 12,600 km?), all located along the Sea of Japan in central r /-\\ [" rrrrrrr S =S g Ry i
Honshu. | etincome per share 89.99 yen 79.16 yen 1.08 US. dollars

At present (as of the end of March 2011), Hokuriku Electric Power
Company serves approximately 2.09 million customers on contracts,

including 1.84 million for lighting service and remaining 0.25 million for
power supply service, and its electricity sales amounted to 29.5 billion

KWh.

Putting the highest priority on building up a firm relationship of
mutual trust with customers and keeping in mind that safety should
come first, we aim at further improving the overall efficiency of our
operations and management, while taking positive steps to diversify

power sources with nuclear power as the principal element
of our power generation mix, secure a stable supply of
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electricity, maintain reliable power service and address .“‘“\!
global environmental challenges. S f
. . . . . . - L5 A
As a leading private corporation in the Hokuriku region, v
we actively participate in various projects for economic and ¢
cultural development of the local communities in our »
service area. 3
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Message from Management

Glimpse of Hokuriku Region

We take all possible measures to ensure electricity supply
and aim at creating Hokuriku Electric Power Group that will grow
and evolve together with people in the Hokuriku region.

Left, Chairman Isao Nagahara; Right, President Susumu Kyuwa

First of all, we extend our sincerest sympathies and condolences to those
who fell victims to the Great East Japan Earthquake in March 2011, and we wish
the earliest possible reconstruction of the disaster-stricken areas.

We take all possible measures to ensure safety of
all pieces of equipment and electricity supply.

A serious accident was caused by the earthquake at Fukushima Daiichi
Nuclear Power Station of Tokyo Electric Power Company. As one of the companies
engaged in the nuclear power generation business, Hokuriku Electric Power
Company also considers the accident as a very serious situation.

In light of the accident, we have organized our ‘measures for reinforcement
of safety” against tsunami and others to further improve the safety of our Shika
Nuclear Power Station. With the “safety measures” that we already took in April
2011,among such measures, we think that even if important pieces of
equipment lose their functions due to tsunami, no serious nuclear disaster
happens. But we will take “additional measures” in about two years to reinforce
reliability. Details of the accident are slated to be investigated and clarified by
the central government and others. We will appropriately cope with the
measures to be taken in consideration of the descriptions, causes and others to
be found by such investigation.

We will give easy-to-understand and thorough explanations about nuclear
safety including those measures mentioned above to people in the local
communities, and use our best efforts to win their understanding and make
them feel at ease.

Moreover, for power generation and distribution equipment other than
nuclear power equipment, we will steadily implement measures to ensure
safety against great earthquakes, tsunami and others.

As a business entity responsible for providing essential utility services, our
company group will do our best to supply electricity by taking all possible measures
to ensure safety of all pieces of equipment and by further strengthening the
capability to respond to occurrence of risk of large-scale disasters and others.

Under the safety-first and thorough-compliance mottos that we have
promoted to date, we will continue to improve our expertise and ability as the
basis of quality such as on-site technical strength, and we will continue to make
efforts forimprovements and reforms,

We will promote our efforts to create a low-carbon
society in terms of both electricity supply and demand.

Our company group undertakes its efforts to reduce carbon of the energy
that we supply and to allow customers to more efficiently use energy with the
aim of creating a low-carbon society.

As for the reduction in carbon of the energy which we supply, we believe
that nuclear power generation continues to be important from the viewpoints
of ensuring stable electricity supply and environmental protection in the future

in consideration of the fact that Japan's self-sufficiency rate of energy is only 4%.

Upon fully ensuring safety, we will strive to maintain safe and stable operation
of our nuclear power station. Moreover, we will introduce our first
combined-cycle power generation that uses liquefied natural gas (LNG) as the
fuel that can drastically reduce CO2 emissions, and steadily promote expansion
of renewable energy utilization.

For our customers, on the other hand, we will take energy-saving measures
on a preferential basis such as proposals to allow them to more efficiently use
electricity.

We will promote approaches to “coexistence
for mutual benefits in the Hokuriku region.”

As a company firmly rooted in local communities, our company group
thinks that trust-based relationships with people in local communities are most
important. While promoting activities to deepen mutual understanding about
energy and environment, we will support and cooperate in invigoration such as
solution of problems in the local communities. We will also continue to address
local environmental protection.

Our company could mark its 60th anniversary in May 2011, earnestly thanks
to your deep understanding and support, and we would like to express our
sincere gratitude to you.

We will enhance our social trust by steadily implementing the
above-mentioned efforts and approaches with the spirit of “coexistence for
mutual benefits in the Hokuriku region” as the starting point of our company’s
business management since its foundation, and we will aim to create Hokuriku
Electric Power Group that will continue to grow and evolve together with
people in the Hokuriku region.

We would like to firmly maintain trust-based relationships by having every
one of our employees faithfully and appropriately respond to expectations and
requests of our stakeholders (customers, local communities, shareholders,
investors, clients and employees), keeping in mind the pride and sense of
mission as a member of a public utility, and by practicing corporate social
responsibility (CSR).

Isao Nagahara I}
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Susumu Kyuwa
President usum, WA

The Hokuriku region, our service area, is conveniently
situated within 300 km of Japan's three major metropolitan
areas - Tokyo, Osaka and Nagoya. This geographical advantage
combines with a desirable natural environment and an
abundant labor force to give Hokuriku region great growth
potential and a promising future.

The combined gross domestic product of the three
prefectures in the Hokuriku region - Toyama, Ishikawa and Fukui
-reached ¥12.3 trillion (in nominal terms in FY2008), which is
equivalent to the GDP level of New Zealand, Peru, Qatar, etc.

As the gateway to the nations bordering the Sea of Japan,
the Hokuriku region has recently come to be considered the
frontiers of new developments in the 21st century.

The development and expansion of transportation systems
have reduced the traveling time between Hokuriku and other
regions of Japan, particularly the three major metropolitan
areas, leading to further promotion of human and economic
exchanges.

In the railway sector, the Tokyo-Nagano section of the Hokuriku Shinkansen
bullet train service has gone into commercial operation while the construction
work of the Nagano-Kanazawa is well underway toward the start of commercial
operation at the end of FY2014.

In the road transportation sector, the Tokai-Hokuriku Expressway was
brought into full operation in July 2008, in addition to the Hokuriku Expressway.
The Noetsu Expressway has also partly come into service.

In the air transportation sector, on the other hand, both
Komatsu and Toyama Airports that have been further
internationalized and Noto Airport have been developed.

In the sea transportation sector, projects are in progress
to enhance the facilities at important seaports, including
Fushiki Toyama, Nanao, Kanazawa and Tsuruga ports, of
which the first is designated as a special important port.

Hokuriku has a rich cultural heritage and a wealth of
scenic and historic sites, and many traditional crafts fostered
by the cultural climate of the region are still thriving.
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ATateyama chain of mountains

To the east lie the Japan Alps, a range of mountains rising 3,000 meters
above the sea. From these mountains flow the rivers that provide Hokuriku
with plentiful water resources. The low-cost, abundant hydroelectric power
generated by abundant water resources of these rivers led to early
development of the heavy chemical industries such as steel, chemical and
textile industries. In addition to its role as a major production center for
aluminum products, machinery and other goods, Hokuriku is home to

numerous world-famous enterprises and is the leading
industrial region along the Sea of Japan.

In recent years, the Hokuriku region has attracted an
increasing number of companies in frontier industries
such as manufacturing telecommunications equipment
and semiconductors, and software programming that
have set up manufacturing bases and research facilities.
As the pace of economic globalization is accelerated,
more and more companies are choosing the region to
enhance the competitiveness with the global market in
mind.

Changes in gross domestic product of the Hokuriku region
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Current Status of Hokuriku Electric Power Group

l. Comprehensive Measures in Consideration of Great East Japan Earthquake

For safer and stabler operation of Shika Nuclear Power Station

The greatest earthquake (magnitude of 9.0) in Japan’s recorded history happened on March 11,2011, and the center of the sock was the bottom of
the Pacific Ocean off the coast of Sanriku. Serious damage was caused mainly in areas on the Pacific coast in the Tohoku and Kanto regions by the
earthquake and the subsequent tsunami. A major accident also happened at Fukushima Daiichi Nuclear Power Station of Tokyo Electric Power

Company. Strenuous efforts are now still being made to control the accident.

In such a state of emergency, Hokuriku Electric Power Company will give top priority to comprehensive measures that take the Great East Japan
Earthquake into consideration and carry out them with our “Committee on Comprehensive Measures against the Great East Japan Earthquake” as the
central figure. The committee is chaired by the president of our company. As a business entity responsible for providing essential utility services, we will
take all possible measures to ensure safety of all pieces of equipment including those for nuclear power, by taking necessary measures against
earthquakes, tsunami and others, and further strengthen its capability to cope with occurrence of risk of large-scale disasters and others.

“Measures for reinforcement of
safety” against tsunami, etc.
will be reliably carried out at
Shika Nuclear Power Station.

The height of the site where Shika Nuclear Power Station is located
is 11 meters or higher compared with the assumed highest high-water
level of tsunami (i.e, five meters above sea level). So, we think that the
safety against tsunami is basically ensured. However, in consideration
of the accident at Fukushima Daiichi Nuclear Power Station, we have
organized our "measures for reinforcement of safety” against tsunami
and others at Shika Nuclear Power Station from the viewpoints of
“ensuring of power sources,” “ensuring of heat removal function” and
“prevention of flooding on the premises of the power station” in case of
an emergency.

Of these “measures for reinforcement of safety,” we already
completed all measures in April 2011 concerning those measures that
do not allow Shika Nuclear Power Station to cause a serious nuclear
disaster like the one happened at Fukushima Daiichi Nuclear Power
Station, even if the functions of important pieces of equipment are lost
by tsunami. For information, these measures satisfy all of the
requirements prescribed by “Implementation of Emergency Safety
Measures” as a directive from the central government. Our measures
were evaluated as reasonable measures by the central government on
May 6,2011.

As for “additional measures” to further improve reliability of Shika
Nuclear Power Station, we will steadily carry out them in about two
years.

When details and causes of the accident at Fukushima Daiichi
Nuclear Power Station are investigated and clarified in the future by the
central government and others, we will appropriately cope with
measures based on the results of such investigation.

—i— equipment were lost by the effect

Conditions of accident at
Fukushima Daiichi Nuclear Power Station

Reactors were automatically shut down
due to the occurrence of the earthquake.

Functions of important pieces of

of the earthquake and tsunami.

All alternative-current power
sources were lost.

easures for
power
sources

“Measures for reinforcement of safety”

A Shika Nuclear Power Station

against tsunami, etc. at Shika Nuclear Power Station

(External power sources were lost and functions
of emergency diesel generators were also lost.)

Core cooling

easures for
heat
removal

functions
were lost.

Water level of
spent fuel storage
pool decreased.

S

Radioactive

substances

were released (Temperature rises.)

Measures for prevention

of flooding

Safety measures
(completed by April)

Measures not to cause nuclear disasters even if functions
of important pieces of equipment are lost by tsunami

Additional measures
(to be carried out in about two years)

Measures to further improve reliability

Ensuring of n Ensuring of emergency power sources
power sources

-Power supply vehicles, low-voltage generators, cables
and transformers are developed to ensure power
sources for monitoring and water injection
equipment when all AC power sources are lost.

Preparation of emergency power sources

(large capacity)

-Large-capacity power supply vehicles (air-cooling
type) and other necessary equipment and materials
such as cables are prepared to ensure power sources
for equipment to remove heat by using seawater, in
addition to monitoring and water injection
equipment, when all AC power sources are lost.

E Ensuring of station-service power supply by
early restoration of external power sources
«Electricity is supplied to the power station by early

restoration of transmission lines.

Ensuring of reliability of external power sources
«All of the transmission circuits connected with the
power station are connected with respective units.

E Reinforcement of means of injecting water from
fire protection systems into reactors and spent
fuel storage pools
+Fire engines and submersible pumps are prepared to

inject fire fighting water or seawater into reactors and
spent fuel storage pools to cool fuels even if all AC

vent

+Additional spare air and nitrogen cylinders are
installed to actuate safety valves and vent valves to
reduce the pressure in reactor pressure vessels and
reactor containment vessels.

power sources are lost.
% B Improvement of reliability of containment vessel

Establishment of means to restore functions of

component cooling water system pumps

flooded

+Equipment and materials to clean and dry motors to
restore pump functions when motors are flooded, and
spare motors for component cooling seawater pumps
and component cooling water pumps are prepared.

E Diversification of water sources (water intake
from Otsubogawa Dam as a large-capacity water
source)

- A large-capacity water source is ensured by water
intake from Otsubogawa Dam to diversify sources of
water to be injected into reactors and spent fuel
storage pools.

Ins%ection of equipment and facilities to cope

with emergency due to tsunami

+Itis confirmed that important functions for safety an
Other It confirmed that important functionsfor safety and
reinforcement ggggmgm ;o cope with severe accidents have no
measures for +Equipment, facilities and materials that are needed to
disaster cope with emergency at the time of occurrence of

tsunami are inspected.

B Confirmation of procedures
to cope with emergency
+Plans to cope with emergency

prevention

Reinforcement of anti-disaster facilities,
materials, equipment and others
+A building for emergency measures is constructed.
Warehouse dedicated to anti-disaster equipment and
materials is constructed.
+Monitoring equipment is reinforced.
(The number of monitoring vehicles is increased from
one to three)
-Additional personal dosimeters are introduced.
+Major access road on the premises are reinforced.
-Crane trucks for restoration work are regularly

are inspected. 5'easig::‘sgo:rteh € stationed.
u Implementation of training reflected in
to cope with emergencg the plans.
+Training is implemented based
on plans.
Measures for Confirmation of waterproof function of reactor feJ Construction of tide embankments
revention of building -Flooding of tsunami (flooding from the seaside) into
ooding *The soundness of doors and pipe penetrations inthe the power station site is prevented.
in the power E%chtg(? uilding where seawater may penetrateis Construction of tide barriers around intake

station site

chambers and discharge chambers

-Flooding of tsunami (flooding from intake and
discharge chambers) into the power station site is
prevented.

Reinforcement of measures for prevention of

flooding into seawater heat exchanger building

+Flooding of tsunami into seawater heat exchanger
building is prevented.




Current Status of Hokuriku Electric Power Group

Outline of “safety measures”

G Construction of tide embankments

Reinforced-concrete tide

and “additional measures” Additional

measures

H Construction of tide barriers around intake

*The power station site at 11 meters

chambers and discharge chambers
above sea level + 4-meter high tide :

embankments are constructed embankment =15 meters Fourmeter high tide
along the coastal area where the 15 m above sea level* bariers (15 meters above o
o x sea level) are constructed 15mab
power station is located to : mabove
revent floodin 4m around intake and = Sy sealevel
P oth 9 = Const discharge chambers to ! ] I”
”; ? € F:ower 0as v Premise prevent flooding of
station site. Prefectural  Green seawater from intake and
road space outlet at the time of
tsunami occurrence.

E Diversification of water source

It will be made possible to
use Otsubogawa Dam's
large-capacity water source
as one of the sources of
water to be injected into
reactors and spent fuel
storage pools.

Otsubogawa Dam

Measures to be taken in about two years

A Preparation of emergency power sources (large capacity)

Large-capacity power supply vehicles are prepared to ensure
power sources for equipment to remove heat by using seawater,
in addition to monitoring and water injection equipment.
[Specifications] about 4,000 KVA x 2 vehicles

B Ensuring of station-service power supply by
early restoration of external power sources

Electricity is supplied to the power station by early restoration of
transmission lines.

C Ensuring of reliability of external power sources

All of the transmission circuits connected with the power station
are connected with respective units to further improve the

reliability of electricity supply.

Electric
motor

In preparation for the case where pumps
necessary to cool reactors and spent fuel
storage pools are flooded by tsunami, it is
made possible to clean and dry electric
motors and use them again, and spare electric
motors are also prepared.

[Specifications and number of spare motors]
@ Unit 1: 190 kW x 2 motors, 180 kW x 2 motors
® Unit 2: 280 kW x 2 motors, 310 kW x 2 motors

Doors in seawater heat
exchanger building are made
watertight to prevent flooding
into pumps in the building.

Watertight door

Necessary equipment, facilities, materials and others to cope with emergency are reinforced such as
construction of a building for emergency measures and introduction of additional monitoring vehicles.

A building for emergency measures is constructed.
(Seismic isolation structure, independent power
source, decontamination facility, etc.)

Warehouse dedicated to anti-disaster equipment
and materials is constructed.

Monitoring equipment is reinforced.

(The number of monitoring vehicles is increased from one to three.)
Additional personal dosimeters to measure
radiation are introduced.

Major access road on the premises are reinforced.
Crane trucks for restoration work are regularly
stationed.

Monitoring vehicle

( Safety measures (completed) )
i Confirmation of waterproof function
@ POI“tS Of Safety measures 7 of reactor building P 1 Ensurmg of EMErGENCy POWer sources Itis also maclje possible for fire engines stationed at the power station to inject water into reactors spent fuel
. i i e storage pools.
OFEven if all power sources are lost, power sources The soundness of doors and it b st i €
can be ensured and cooling water can be injected. fggggfgﬁf{gﬂ%%ig power sources arelost. o ] l — Hose
OFuels are continuously cooled by injecting seawater may penetrate is | Aty e
water, and nuclear disasters like the accident confirmed. N s
which happened at Fukushima Daiichi Nuclear Conﬁrmfatipn ofsoutndtness Igitsacheafgea?ha%ber
. Or pipe penetrations
POWET Statlon are prevented' ppp Scene of water injection training ¢ ¢
Power supply vehicle 4 Insp_eg:tlon of equu_)ment and
Vo snck Ispecifications] 300 kVA X 5 vehicles facilities to cope with emergency
alntac (30 m above ; taclites forsaf
sealevel) Water source tank Important equipment and facilities for safety and
Spent fuel equipment and materials to be needed at the time
storage pool (21 m above \ of emergency are tested and inspected.
| sea level) .
(15 m above Component cooling | | | 5 Conﬁrn)a;]tlon of procedures to
sea level seawater pump — cope with emergenc
) I 3 Improvement of reliability of d PE— | i . "
Height of site Vent valve of ° containment vessel vent E:gigdﬂ;eei Er]wreewfl())/nadréneg t’(;rlcogela/?tﬁl gmergency
vAvSaStlérrnlgegigfh tessutnhalr%\lﬂlI iilioc o & contali nment Ventvalvs of containment vesels are opened by Implementation of training to
vesse i iti i i
W — cylinders. Additional spare cylinders are installed :
(5m above sea level) f Water filling pipe o actuate the vent valves without fail. 6 cope with emergency
Breakwater ' — | Training to make use of power supply vehicles
_———— - Indinedwharf | _ _ _ec:g;ﬂ = OWhati ) lvent? stationed and training to use operation training
at is containment vessel vent? simulators are implemented.
Fuel  Suppression !n'an emergency, fuelsare cooleq by .
pooF injecting water into a reactor, while
Intake pressure vessel Control rod releasing steam. If the pressure in a
Intak containment vessel is increased by this
Intake channel charr]n?)eer steam, the pressure is released from a vent
Seawater heat Turbine building Reactor building valve of the containment vessel to a stack.
exchanger building This is called “containment vessel vent."
Scene of power supply training
J
D Establishment of means to restore functions of component I Reinforcement of measures for prevention of F Reinforcement of anti-disaster equipment, facilities, materials and others - N
cooling water system pumps flooded flooding into seawater heat exchanger building

When details and causes of the
accident at Fukushima Daiichi Nuclear
Power Station are investigated and
clarified in the future by the central
government and others, we will
appropriately cope with measures
based on the results of such
investigation.

Our company will carry out
respective measures with reliability to
make people in the local communities
concerned live worry-free.

\_ _J




Current Status of Hokuriku Electric Power Group

Il. To Ensure Stable Supply of Electricity and Create Low-Carbon Society Approaches on both supply and demand sides to create a low-carbon society

Hokuriku Electric Power Group aims to create a low-carbon society by promoting approaches on both supply and demand sides, i.e, the side to
generate and supply electricity (supply side) and the side to encourage efficient use of energy (demand side).

We make group-wide efforts to stably supply high quality
and environment-friendly electricity.

Further reduce carbon emissions and Promote energy conservation, reduction

Supply TWLCE efficiency of power generation DL R in CO2 emissions and dissemination of
- , o , ) _ _ , side and distribution equipment (generate side high-efficiency equipment
In addition to achievement of our social mission to “stably supply inexpensive and high quality . e and supply electricity) (present proposals to customers)
electricity,” Hokuriku Electric Power Group has been trying to simultaneously achieve 3F Targets," DSy
ie, "Energy Security," “Environmental Conservation” and “Economy,” to meet the needs of the @ Safe and stable operation of Shika Nuclear @ Promotion of consultation about energy
. ) . _ Power Station conservation and reduction in CO2 emissions
times to create a low-carbon society. Environmental E . . . ey
Conservation conomy @ Introduction of LNG fired power generation and proposal for more efficient use of electricity
. @ Increased introduction of renewable energy @ Recommendation of highly energy-saving
Best mix of power sources (Hydroelectric power, photovoltaic power, wind power equipment such as Eco Cute
and woody biomass, etc.)
To supply electricity, we exert our efforts to achieve the “best mix of power sources” to make use of the characteristics of hydroelectric power,
thermal power and nuclear power from a long-term point of view and generate electric power by combining them in a well balanced manner.
While safely and stably operating Shika Nuclear Power Station, we will promote construction of liquefied natural gas (LNG) fired power stations that
greatly contribute to reduction in CO2 emissions. We will also steadily introduce renewable energy such as hydroelectric power, photovoltaic power,
wind power and woody biomass to diversify power sources and reduce carbon emissions. Replacement with new rotor (low-pressure turbine rotor) at Unit 2 of Shika Nuclear Power Station
@ Actual records of an1d outlook for perce3ntage composition of electricityégenerated . Because low-pressure turbine blades were damaged, Unit 2 of Shika
10007 S D Oilfired Nuclear Power Station was equipped with straightening vanes and has
) Conlfred been operated at 1.206 million kW since FY2008. In the third periodical
- 80% - 41 30 . . .
S, 44 . eted inspection from March 2011, the rotors were replaced with new rotors
25 coml JEES ey B a (low-pressure turbine rotors) that were newly designed and produced
§% o 0 » as a permanent measure. The operation of the unit will be restored to
%9 uclear . . ol
ZE a0%r > 2 Mot § its original rated power of 1358 million KW.
o2 e percentage composition of electric
5 Y] D B .| ehneggy by tzpe (;f power source to meet
% - the demand in the company’s service ion i icci e
20% 25 24 23 2 Hydroelectric abreasa(;e shown. F\EurezwnyFYZOlignd Redgjycgg\r,\vg; rCe(zﬁoerf;'ltlif)Sl'I]OHS ApprOX, 0,9 m|”|0n t-COZ per year a
eyond represent those mentioned in - =
0% — e —— = - Newenergy “Power Supply Plan for FY2011 A Replacement with new rotor (low-pressure turbine rotor)
(Acti 2?09 ds) (A 2910 ds) (PI 2%11’15 ) (PI 2%%? (FYg
Ctual records, ctual records, anne ures, anne ures, . .
? ’ Introduction of LNG fired power generation
Envi tal t t Hokuriku Electric Power Company wil replace the coal-fired Unit 1 M Outline of LNG fired power generation
nvironmenta arge of Toyama-Shinminato Thermal Power Station and introduce its first Name LNG fired Unit T of Toyama-Shinminato Thermal Power Station
A voluntary environmental target is declared to control CO, emissions. combined-cycle power generation that uses liquefied natural gas (LNG) Output 0.4 million KW class
" ; as the fuel that can drastically reduce COz emissions. NG ired U] Combnedon ST
icci i i . . . . . . q qF rea uni ombined-Cycle power generation equipmentx I uni
Environmental target il R P R e T With this power plant, we will further promote diversification of Majorfacity |\ e NGtk LNG cidentl s et
0.32 kg-CO:/kWh (average in five years from FY2008 through FY2012) power sources and reduction in CO, emissions. ‘ :
* 0, emissions per 1 kWh of electricity sales Major process Commencement of p;oceduresforenwronmentalmpactassessment FY2011
(kg-CO/kWh) Reduction in CO; emissions b e heduled Commencement of construction FY2015
. L ) . q07 e plower [))llant Approx. 1 million t-CO: per year St Commencement of operation FY2018
@ Changes in COz emissions intensity/CO2 emissions
4106
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Current Status of Hokuriku Electric Power Group

We steadily facilitate introduction and expansion of renewable energy.

Hydroelectric power generation

To promote effective utilization of abundant water resources in the Hokuriku
region, we continue to promote the use of river maintenance discharge* that is
currently not used for power generation.

Hotokebara Dam Power Station (Kuzuryu River) started commercial operation in
November 2010 as Hokuriku Electric Power Company's first power station which uses
river maintenance discharge.

Also, we work to increase capacity through upgrading equipment of existing
hydroelectric power station, explore and identify new potential sites of hydropower
generation, and take other steps.

*River maintenance discharge: Water discharged from dams for the purpose of maintaining river environment

B Hydroelectric power station that utilizes river maintenance discharge

Woody biomass co-firing power generation

Unit 2 of Nanao Ohta Thermal Power Station started woody biomass
co-firing power generation in September 2010.

Together with Unit 2 of Tsuruga Thermal Power Station which started
operation in June 2007, we will stably promote woody biomass co-firing
power generation.

B Outline of woody biomass co-firing power generation Woody biomass A

Start of Electrici CO2 emissi
Name intro?jrljgrion ge?wce:!actlgj relde Lﬂ?gﬁg g
Unit 2 of Tsuruga Thermal Power Station Jun. 2007 Approx. 30 million | Approx. 25,000 t-CO»
Unit 2 of Nanao Ohta Thermal Power Station | Sep. 2010 KWh per year* per year*

A Acceptance of woody biomass (Nanao Ohta Thermal Power Station)

*In the case where about 35,000 tons of woody biomass are used per year

Name Output ogtea,';tﬁ)fn Electricity generated COz emissions reductions
Hotokebara Dam Power Station | 220kW | Nov.2010 | Approx. 1.8 million kWh peryear | Approx. 500 t-CO: per year
Arimine Dam Power Station 170kW | Nov.2011 | Approx. 1.3 million KWh peryear |  Approx. 400 t-COz per year
Shin-Inotani Dam Power Station | 470kW | FY2012 | Approx.3.7 million kWh peryear | Approx. 1,100 t-COx per year
Kitamata Dam Power Station 130kW | FY2013 | Approx.0.9 million KWh peryear | Approx. 300 t-CO: per year

Photovoltaic power generation

¥ « Shika Photovoltaic Power Station

B Mega-solar power station

Shika Photovoltaic Power Station started
operation in March 2011 as Hokuriku Electric Name
Power Company's first mega-solar power station,
and Toyama Photovoltaic Power Station started
operation in April 2011. We will continue to
steadily promote the proprietary development of ~ Suzu Photovoltaic Power Station
mega-solar power station. Mikuni Photovoltaic Power Station

Output | Sa%ef | Electricity generated | COzemissions reductions

Shika Photovoltaic Power Station L000KW | Mar.2011 | Approx. 1 million kWh peryear | Approx. 300 t-COz per year

L000kW | Apr.2011 | Approx. T million KWh peryear | Approx. 300 t-COx per year

L000kW | FY2012 | Approx. I million KWh peryear | Approx. 300 t-COx per year
1

L000kW | FY2012 | Approx. I million KWh peryear | Approx. 300 t-COx per year

Toyama Photovoltaic Power Station

1
1
1
1

Wind power generation

D, ¢ et

M Overview of Fukura Wind Park

Nihonkai Power Generating Company of Hokuriku Electric Power Group completed O AT 21,600 KW (2400 KW x9 units)

Fukura Wind Park and started commercial operation of all of the nine units (2,400 kW x 9 Electricity generated Approx. 41 million kWh per year

units = 21,600 kW) in January 2011. o , L . Phasel Oct.2009  9600KW (4units)
Moreover, the amount of wind power generation available for interconnection is Startof operation Phase2 Jan. 2011 12000 KW (5 units)

increased from 0.15 million KW to 0.25 million kW, and additional power has been invited

since April 2009, €0z emissions reductions  Approx. 12,000 t-COz per year

lIl. Measures for improving operational efficiency

@ \We will work towards efficient facility renewal and maintenance such as
introduction of new technologies and construction methods, review of
equipment specifications, and modification of aged equipment based on the
results of inspection and diagnosis.

@ \We will try to stably and economically procure coal by diversifying coal purchase
contracts and making use of our dedicated ships, and make continuous efforts to
reduce our procurement costs of equipment and materials and overhead expenses.

Efficient renewal and
maintenance of equipment
with top priority to safety, and
reduction in procurement costs

@ \We will continue to review the methods of operation management such as
autonomous activities to improve operations in order to further promote efficient
operation management.

Promotion of efficient
operation management

IV. Approaches to promote industries in the Hokuriku region ~ Power and IT Inc. ~

Promotion of data center business

Power and [T Inc. has promoted the construction of
next-generation data center in the southern part of Toyama-City
since its foundation in August 2009. It is the largest data center in the
Hokuriku region. The data center was completed in June 2011 and
started commercial operation.

For customers including those in prefectures other than the three L o
prefectures in the Hokuriku region, the data center quickly and T WTTIT v
appropriately meets the needs for outsourcing, backup at the time of
disasters and others, and also contributes to promotion of industries
in the Hokuriku region.

Seismic base isolation

A Appearance of data center
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Trends of Electricity Demand

Summary of business performance in FY2010
(from April 1,2010 to March 31,2011)

Japan's economy in FY2010 remained on a recovery trend, though
the pace of recovery was slow, as production activities continued to
slowly increase against the background of increasing exports to Asian
countries such as China and difficult employment conditions also
eased. Economic conditions in the Hokuriku region followed a similar
pattern.

As aresult of the Great East Japan Earthquake, however, the Tohoku
and Kanto regions are seriously damaged, and there are concerns about
impact on the economy in the future.

In such economic situation, our electricity sales in the commercial
and industrial sectors during the year exceeded the previous year's level
as the electricity demand for cooling and heating increased because of
the record-breaking hot summer in 2010 and winter temperatures
lower than the previous winter. Our electricity sales for the year in the
industrial sector also increased from the previous year's level due to the
increased production during which the economy picked up.

Consequently, our electricity sales increased by 8.7% from the
previous year's level to 29.543 billion kWh (includes 19.407 billion kWh
for specified-scale demand), showing a year-on-year increase for the
first time in three years.

As for our supply capability, though Unit 1 of Shika Nuclear Power
Station was shutdown for replacement of shaft seal part of reactor
coolant recirculation pump, the flow rate remained as high as in an
average year at 99.5% and we strove to increase the operating
efficiency of all pieces of our supply equipment. As a result, we could
maintain stable supply of electricity throughout the year.

Difference between day and night in system peak load
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Seasonal differences in system peak load
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Consolidated Balance Sheets

The Company's “total assets" as of March 31,2011 totaled ¥1,381.1
billion, an ¥30.6 billion decrease from ¥1,411.8 billion as of March 31,
2010. This is because cash decreased by ¥39.6 billion due to
redemption of corporate bonds and others.

The “total liabilities” as of March 31, 2011 totaled ¥1,026.5 billion, an
¥27.1 billion decrease from ¥1,053.6 billion as of March 31, 2010. Of this
total, the “long-term liabilities” accounted for ¥814.6 billion, down ¥43.8
billion from the year-earlier figure. This decrease is due to redemption
of corporate bonds and others. On the other hand, the “current
liabilities” increased by ¥14.2 billion from the year-earlier figure to
¥204.8 billion. This is due to the increase of “current portion of
long-term debt” and others.

The “total net assets” as of March 31, 2011 totaled ¥354.6 billion, an
¥3.5 billion decrease from ¥358.2 billion as of March 31, 2010. This
decrease is due to payment for dividends, purchases of treasury stock
and others, though the net income in the retained earnings was
included.

Consolidated Statements of Income

The "operating revenues” for the year ended March 31,2011
amounted to ¥494.1 billion, increased by ¥22.7 billion from ¥471.4
billion as of March 31, 2010. This is because of the increase in the
amount of electricity sales. On the other hand, the “operating
expenses” increased by ¥13.7 billion over the year-earlier figure to
¥444.1 billion. This is because of the increase of maintenance costs. As
a result, the "operating income” increased by ¥8.9 billion over the
year-earlier figure to ¥49.9 billion.

The “other expenses"” increased by ¥0.3 billion over the previous
year to ¥14.3 billion. This is due to the increase of interest expense.
Consequently, the “income before special items and income taxes”
increased by ¥8.6 billion over the preceding year to ¥35.6 billion.

After the deduction of extraordinary loss of ¥2.3 billion associated
with the adjustment for changes of accounting standard for asset
retirement obligations, “income taxes” of ¥11.7 billion, etc, the “net
income” increased by ¥2.1 billion over the year-earlier figure to ¥19.0
billion.

The "net income per share” increased by ¥10.83 from ¥79.16 a year
earlier to ¥89.99.

Consolidated Statements of Cash Flow

The balance of cash and cash equivalents on March 31, 2011
amounted to ¥73.9 billion, down ¥39.6 billion from March 31, 2010.
This is because of the revenues of ¥133.8 billion due to “operating
activities,” the expenses of ¥77.2 billion due to “investment activities,”
and the expenses of ¥96.2 billion due to “financing activities.”

The revenues from the “operating activities” decreased by ¥11.9
billion over the year-earlier figure. This is because of the increase of
income taxes paid, etc. The expenses from the “investment activities”
increased by ¥27.7 billion over the year-earlier figure due to the
increase in expenses from the acquisition of property, plant and
equipment. The expenses from the “financing activities” increased by
¥16.8 billion over the preceding year due to the increase in the
expenses from purchases of treasury stock.
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Consolidated Financial Statements

HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
As of March 31,2011 and 2010

Consolidated Balance Sheets

Millions of yen Millions of yen - Thousands of U.S. dollars (Note 3)

ASSETS 2011 2010 2011

PROPERTY, PLANT AND EQUIPMENT (Note 4): ¥3,308,387 ¥3,232,627 $39,788,178
 lessAcumulateddeprecaion | (22992 |  (224568) | (27,623,847)
[ Property, plantand equipment,net | 1011464 | 1008059 | 12,164,330

NUCLEAR FUEL:
 loadednudearfeel 19027 | 3511 | 228833
 Nudearfuelinprocessing L 70761 | 58501 | 851,015
~ Towlnudearfuel 80780 | 82012 | 1079849

INVESTMENTS AND OTHER ASSETS:
~ longteminvestments (Note5and13) | 55593 | 46928 | 668,592
~ Fundforreprocessing of inadiated nuclear fuel Note 13~~~ | 2496 | 24143 | 300,255
~ Defered income taxes (Note) | 41080 | 37904 | 494,058
 Otherassets(Notes) 0437 | 9717 | 113502
~ Towlinesmentsandotherassets | 131078 | 118693 | 1576408

TOTAL ASSETS

See notes to consolidated financial statements.

Millions of yen Millions of yen - Thousands of U.S. dollars (Note 3)
LIABILITIES AND NET ASSETS 2011 2010 2011
LONG-TERM LIABILITIES:
~ longtermdebt(Notes8and13 | ¥674808 |  ¥762046 | $8,115,551
~ Accrued employees'retirement benefits (Note) | 33591 | 37007 | 403,992
~ Reseneforreprocessing of inadiated nuclearfuel | 25670 | 24859 | 308731
~ Reservefor reprocessing of inadiated nuclear fuel without specificplans | 509 | 3421 | 60371
~ Resenvefordecommissioning costs of nuclear powerunits | - 2580 | 0 —
 Assetretiementobligations (Note15) | 63881 | -1 768,263
~ Otherlong-term labilies L 1677 | 9250 | 140444
~ Towllongtermliabiites | 814650 | 858455 | 9,797,354
CURRENT LIABILITIES:
~ Shottemdebt(Noe8 L 16246 | . 21,182 | 195384
~ Currentportion oflong-term debtand other (Notes8and13) | 110972 | 92305 | 1334603
~ Trdenotesandaccounts payable Note 3 | 30320 | 18749 | 364,650
 Acuedincometaxesand other (Notes) | 14197 | 18207 | 170747
 Othercurentlabiltes | 33,153 | - 40152 | 398716
~ Towlcurentlabliies 2048%0 | 190597 | 2,464,103
RESERVEFORFLUCTUATION INWATERLEVELS | 6976 | 4594 | 83905
- Towllablies 1026516 | 1053647 | 12,345,363

Common stock:
Authorized - 400,000,000 shares
Issued - 210,333,694 shares in 2011 and 220,333,694 shares in 2010

See notes to consolidated financial statements.
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HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES

For the Years Ended March 31,2011 and 2010

HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED
For the Years Ended March 31,2011 and 2010

SUBSIDIARIES

Consolidated Statements of Income and Consolidated Statements of Comprehensive Income

Consolidated Statements of

Changes in Net Assets

Consolidated Statements of Income Millions of yen Millions of yen  Thousands of US. dollars (Note 3)
2011 2010 2011
_OPERATINGREVENUES | ¥494165 | ¥471422 | $5943063
_ OPERATING EXPENSES (Note14) | 444,176 | 430428 | 5,341,869
_OPERATNGINCOME | 49989 | 40994 | 601,193
_OTHERINCOMBIBPENSES: |
_neesteperse 17505 | 15403 | 210527
Ot L 6142 | 1359 | (7792)
] 14362 | 14044 | 172735
INCOME BEFORE SPECIAL ITEMS,
_INCOME TAXES, AND MINORITY INTERESTS | Sl I A
CSPECALTEMS
Provision (reversal) of reserve for fluctuation in
el T 282 O8] ot
Loss on adjustment for changes of accounting _
_ stndard for asst retrementobligations | 227 | = B8
e 4780 | (%) | 57488
INCOME BEFORE INCOME TAXES
_ ANDMINORITYINTERESTS ™~ | 0846 | oM 3T
_INCOMETAXES:
. Cwent o] 12950 | 10209 | 155,753
. Defeed | (1192) | 804 | | (14,341)
758 1not4 | 141,412
INCOME BEFOREMINORTY INTERESTS |~ 19,087 | 16933 | 2295557
CNETINCOME ¥19087 | ¥16933 | ! 3229,557
See notes to consolidated financial statements.
Consolidated Statements of ComprehenSiVE Income Millions of yen Millions of yen  Thousands of US. dollars (Note 3)
2011 2010 2011
INCONESEFOREMINORTY NTEESTS | Viogs7 | Wiessa | $209557
_ OTHERCOMPREHENSIVEINCOME: | | |
,,,,,,,,, Net unrealized gain on securities |~ (1,757) | 807 | (21,135
Share of other comprehensive income of
__assodatesaccounted o using equitymethod | SR v S
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (1,783 | 825 | (21450
_ COMPREHENSIVEINCOME | = ¥17304 | ¥17758 | 5208106
(Breakdown) Comprehensive income
_atbutabletoownersoftheparent | 17304 | Ll
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ven| . Yen|  USdolars(Note3)
_ PERSHAREINFORMATION | |
,,,,,,,,, Netassets | ¥169807 | ¥167463 | 52042
Net income 89.99 79.16 1.08

See notes to consolidated financial statements.

Millions of yen

Number of
shares of
common stock

Accumulated other

Shareholders’ equity comprehensive income
C K Capital surol Retained Treasury stock, h Tﬁtalld , Net unrealized
oo el sliohis earnings at cost s are%uci)tyers gain on securities
©¥117641  ¥34008 ¥210,148 |  ¥15082) = ¥346716 | ¥4,472

(10,695) (10,695)

117,641

Total net assets

Thousands of U.S. dollars (Note 3)

Accumulated other

Shareholders'equity comprehensive income
§ : Retained Treasury stock, Total Net unrealized
Commonstock | Capital surplus earnings i G shareeqhuoilgers gain on securities

229,557

(122,583)

Total net assets
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HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
For the Years Ended March 31,2011 and 2010

HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
March 31,2011

Consolidated Statements of Cash Flows

Notes to Consolidated Financial Statements

Millions of yen

Millions of yen

Thousands of US. dollars (Note 3)

2011

2010

2011

OPERATING ACTIVITIES:

1. Summary of Significant Accounting Policies
(a) Basis of preparation

The accompanying consolidated financial statements of Hokuriku Electric
Power Company (the “Company") and its consolidated subsidiaries are
prepared on the basis of accounting principles generally accepted in Japan,
which are different in certain respects as to the application and disclosure
requirements of International Financial Reporting Standards, and are compiled
from the consolidated financial statements prepared by the Company as
required by the Financial Instruments and Exchange Law of Japan.

In addition, the notes to the consolidated financial statements include
information which is not required under accounting principles generally
accepted in Japan but is presented herein as additional information.

Amounts of less than one million yen have been rounded off.
Consequently, the totals shown in the accompanying consolidated financial
statements (both in yen and in U.S. dollars) do not necessarily agree with the
sums of the individual amounts.

(b) Basis of consolidation

The accompanying consolidated financial statements include the accounts
of the Company and any significant companies controlled directly or indirectly
by the Company. All significant intercompany transactions and balances have
been eliminated in consolidation.

Investments in significant companies over which the Company exercises
significant influence in terms of their operating and financial policies are stated
at cost plus equity in their undistributed earnings; consolidated net income
includes the Company's equity in the current net earnings of the affiliates, after
the elimination of unrealized intercompany profit.

Investments in unconsolidated subsidiaries and other affiliates, not
significant in amount, are stated at cost.

(c) Property, plant and equipment and depreciation

Property, plant and equipment is principally stated at cost less contributions
in aid of construction.

Depreciation of property, plant and equipment is computed principally by
the declining-balance method over the estimated useful lives of the respective
assets. In addition, refer to depreciation for assets corresponding to asset
retirement obligation in specified nuclear power units.

Significant renewals and additions are capitalized at cost. Maintenance and
repairs are charged to income as incurred.

(d) Intangible fixed assets and amortization

Amortization of intangible fixed assets is computed by the straight-line
method over the estimated useful lives of the respective assets.

(e) Assets corresponding to asset retirement obligations in specified
nuclear power units

As for the method of depreciating cost of assets included in property, plant
and equipment corresponding to asset retirement obligations associated with
decommissioning of specified nuclear power units, paragraph 8 of “Guidance
on Accounting Standards for Asset Retirement Obligations” (Accounting
Standards Board of Japan Guidance No. 21, issued on March 31, 2008) is
applied, and the estimated total decommissioning costs of nuclear power units
is depreciated as decommissioning costs in proportion to the amount of
electricity actually generated by nuclear power over the estimated operation
period of power generation equipment, based on the provisions of “Ministerial
Ordinance on Reserves for Decommissioning Costs of Nuclear Power Units”
(Ordinance of the Ministry of International Trade and Industry No. 30 of 1989).

(f) Nuclear fuel and amortization

Nuclear fuel is stated at cost less amortization. Amortization of loaded
nuclear fuel is computed based on the quantity of energy produced for the
generation of electricity.

(9) Investments in securities

Marketable equity securities, excluding investments in affiliates accounted
for by the equity method, included in long-term investments are classified as
other securities and carried at fair value with unrealized gain and loss on the
securities, net of the applicable taxes, included in net assets. Non-marketable
equity securities classified as other securities are carried at cost determined
mainly by the moving average method or less impairment loss if the value of
the investments has been significantly impaired. No debt securities were held
on March 31,2011.

(h) Inventories

Fuel, biomass and supplies are stated principally at the lower of cost or net
realizable value, cost being determined principally by the average method.
(i) Employees' retirement benefits

Accrued employees' retirement benefits is accounted for based on the projected
retirement benefit obligation less the fair value of the plan assets of the Company
and the consolidated subsidiaries at the balance sheet date, as adjusted for
unrecognized actuarial gain or loss and unrecognized prior service cost.

The prior service cost is amortized by the straight-line method over a period
of ten years.

Actuarial gain or loss is amortized mainly by the declining-balance method
over a period of three years from the year subsequent to the year in which it
was recognized.

(j) Reserve for reprocessing of irradiated nuclear fuel

The reserve is stated at present value of the amount based upon 1.5%
discount rate that would be required to reprocess the irradiated nuclear fuel
incurred in proportion to combustion of nuclear fuel.

Of the reprocessing costs for the spent fuels produced by March 31, 2005,
the unrecognized difference at transition of ¥12,653 million caused by the
changes was amortized over a 15-year period from April 1, 2005 by straight-line
method until the year ended March 31, 2008.

Due to revision of the act related to reserve for reprocessing of irradiated
fuel in 2008, unrecognized difference at transition reduced. The revised
unrecognized difference at transition, ¥9,752 million, has been amortized over a
12-year period from April 1,2008 by straight-line method. Unrecognized
difference at the transition on March 31,2010 and 2011 were ¥8,127 million and
¥7,314 million (587,966 thousand), respectively.

The variance incurred from the estimate and actual costs for reprocessing of
iradiated fuel is recognized from the following period over the periods during
which the spent fuels covered by specific reprocessing plans are produced. The
unrecognized difference of the estimates on March 31 2010and 2011 are loss
of ¥73 million and gain of ¥546 million (56,575 thousand), respectively.

(k) Reserve for reprocessing of irradiated nuclear fuel without specific plans

The reserve for reprocessing of irradiated nuclear fuel without specific plans
is recognized, multiplying the quantity of irradiated nuclear fuel incurred by the
present value of reprocessing cost per unit of fuel (discount rate of 4.0%).

(I) Reserve for Fluctuation in Water Levels

To offset fluctuations in income in connection with hydroelectric power
generation caused by varying water levels, the Company and a consolidated
subsidiary are required to provide a reserve for fluctuation in water levels under
the Electric Utility Industry Law.
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(m) Income taxes

The provision for income taxes is accounted for based on the pretax income
reported in the consolidated statements of income. The asset and liability
approach is used to recognize deferred tax assets and liabilities for the expected
future tax consequences of the temporary differences between the carrying
amounts recorded for financial reporting purposes and the tax bases of the
assets and liabilities.

(n) Foreign currency translation

Accounts denominated in foreign currencies are translated into yen at the
exchange rates in effect at each balance sheet date and the resulting gain or
loss is recognized in the statements of income.

(o) Derivatives and hedging activities

The Company and its consolidated subsidiaries enter into various types of
derivatives transactions (‘derivatives") including forward foreign exchange
contracts, and interest-rate swaps in order to hedge against market risk arising
from changes in foreign exchange rates and interest rates associated with its
assets and liabilities.

Forward foreign exchange contracts which are assigned to hedge payables
denominated in foreign currencies are reflected in the consolidated balance
sheets in yen at the contracted rates of exchange.

(p) Cash equivalents

All'highly liquid investments with original maturities of three months or less,
that are readily convertible to cash and present an insignificant risk of any
changes in value, are considered cash equivalents.

(g) Amounts per share

Net income per share has been computed based on the net income
available for distribution to shareholders of common stock and the weighted
average number of shares of common stock outstanding during the year.

Net assets per share are computed based on the net assets excluding share
subscription rights and minority interests and the number of common stock
outstanding at the year end.

Cash dividends per share represent the cash dividends proposed by the
Board of Directors as applicable to the respective years together with any
interim cash dividends paid.

(r) Reclassification

Certain amounts in the prior years' financial statements have been

reclassified to conform to the current year's presentation.

2. Accounting change
(a) Asset retirement obligations

Effective for the year ended March 31,2011, the Company and its
consolidated subsidiaries adopted “Accounting Standards for Asset Retirement
Obligations” (Accounting Standard Board of Japan, statement No. 18 issued on
March 31,2008) and “Implementation guidance on Accounting Standards for
Asset Retirement Obligations” (Accounting Standard Board of Japan No. 21,
issued on March 31,2008). For application of the accounting standards and
guidance, “Ministerial Ordinance on Reserves for Decommissioning Costs of
Nuclear Power Units" (Ordinance of the Ministry of International Trade and
Industry No. 30 of 1989) is revised.

As a result, both “operating income” and ‘income before special items,
income taxes and minority interest” for the current consolidated fiscal year
decreased by ¥321 million (53,862 thousand) respectively, and “income before
income taxes and minority interest” decreased by ¥2,718 million (532,699
thousand). The stated amount of asset retirement obligations at April 1, 2010
due to application of the accounting standards and guidance is ¥62,316 million

($749445 thousand) (of which the amount transferred from the reserve for
decommissioning costs of nuclear power units is ¥21,580 million ($259,533
thousand) ).

(b) Presentation of income before minority interests

Effective for the year ended March 31, 2011, the Company adopted
“Cabinet Office Ordinance to Partially Revise Regulation for Terminology, Forms
and Preparation of Financial Statements” (Cabinet Office Ordinance No. 5 of
March 24, 2009) based on “Accounting Standards for Consolidated Financial
Statements” (Accounting Standards Board of Japan Statement No. 22, issued on
December 26, 2008).

Consequently, an item of “income before minority interests” is presented in
the consolidated statement of income.

(c) Presentation of comprehensive income

Effective for the year ended March 31, 2011, the Company adopted
"Accounting Standards for Presentation of Comprehensive Income”
(Accounting Standards Board of Japan Statement No. 25, issued on June 30,
2010).

For comparison purpose, as for the amount of “accumulated other
comprehensive income” in the consolidated balance sheet and consolidated
statement of changes in net assets for the previous consolidated fiscal year, the
amount of “valuation, translation adjustments and other” of the previous year
was entered.

(d) Accounting method of retirement benefit

Effective for the fiscal year ended March 31,2010, the Company and its
consolidated subsidiaries adopted the “Partial Amendments to Accounting
Standard for Retirement Benefit (Part 3)” (Accounting Standards Board of Japan
Statement No.19, issued on July 31, 2008). There was no effect of this adoption.

3. US. Dollar Amounts

Amounts in U.S. dollars are included solely for the convenience of the
readers. The rate of ¥83.15 = US.51.00, the approximate exchange rate
prevailing on March 31,2011, has been used. The inclusion of such amounts is
not intended to imply that yen have been or could be readily converted,
realized or settled in US. dollars at that or any other rate.

4. Property, Plant and Equipment
The major categories of property, plant and equipment at March 31,2011
and 2010 were as follows:

Millions of yen Millions of yen - Thousands of U.S. dollars

2011 2010 2011

Hydroelectric power production facilities | ¥456,924 ¥440,895 $5,495,180

 Nuclear power production faities | - 719462 | 681375 | 8,652,590
_Transmission faclities | - 450,606 | 446807 | 5419199
Transformation facilities 313,132 312,806 3,765,879
 Distibution feciities | 371291 | 366905 | 4465320
_ Generalfaclities | 108158 | 106,753 | 1,300,766
Other facilities 105,691 99,309 1,271,088

¥3,308,387 | ¥3,232,627 | $39,788,178

5. Investments in Securities

The acquisition cost of marketable equity securities, excluding an
investment in unconsolidated subsidiaries and affiliates accounted for by the
equity method, included in long-term investments, the related gross unrealized
gain or loss and aggregate market value (carrying amount) at March 31,2011
and 2010 were summarized as follows:

Millions of yen

Acquisition cost ‘ (Gross unrealized gain ‘ Gross unrealized loss ‘Aggregatemarketva\ue
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 200

m@ab'e ¥6,644 ¥5,:852 | ¥361) | ¥12,134
securities | 210
¥6,615 ¥8324 | ¥(82) | ¥14,857
Thousands of US. dollars

2011

Marketable Acquisition cost | Gross unrealized gain | Gross unrealized loss | Aggregate market value

Sies | $79007 T §70383 | $(4352) | $145939
Non-marketable securities were summarized as follows:
Millions of yen Millions of yen  Thousands of US. dollars
2011 2010 2011

» Carrying value Carrying value Carrying value
Olhwrgmamiis @ @~ |[pccetecSmecomn hemsncastoasamaronamn peussesatonitanansaas

¥41,631 ¥30,239 $500,681

Impairment loss of other securities was follows:
Millions of yen Millions of yen  Thousands of US. dollars
2011 2010 2011
Equity securities ¥287 ¥324 $3,452

Investment in unconsolidated subsidiaries and affiliates included in "Other
assets” as of March 31,2011 and 2010 amounted to ¥9,172 million (5110,317
thousand) and ¥8,624 million, respectively.

6. Income Taxes

The Company and one of its electric utility subsidiary are subject to
corporation tax and inhabitant' taxes based on income, which, in the aggregate,
resulted in a statutory tax rate of approximately 36.1% for the years ended
March 31,2011 and 2010, respectively.

Other consolidated subsidiaries are also subject to corporation tax,
inhabitants' taxes and enterprise tax based on income, which, in the aggregate,
resulted in statutory tax rates of approximately 41.7% for the years ended March
31,2011 and 2010, respectively.

Reconciliation of the difference between the statutory tax rate and the
effective tax rate for the year ended March 31,2011 and 2010 were summarized
as follows:

The significant components of deferred tax assets and liabilities at March 31,
2011 and 2010 were as follows:

Millions of yen Millions of yen  Thousands of US. dollars

2011 2010 2011

Deferred tax assets:

Expenses of disposition of polychlorinated
_biphenylwages | AN I
Reserve for reprocessing of irradiated nuclear fuel
and reserve for reprocessing of irradiated nuclear 2,346 1,771 28,218
S oL e DN I R R
. Acauedenterprisetaxes 1132 ] 1028 | 13625
... Expenses of CO.emmission credit | - S R 934 | . T
Provision for decommissioning costs of - 739 -
~_nuclear power units -

/ggs“egt;ticgrr]rseapondmg 10 asset retirement (] 3,261 ) _ (] 59,49] )

__ Netunredizedgainonsecuriies | (1,970) | (2964) | (23,697)

,,,,, Oher O] 68 69

,,,,, Total deferred taxliabilites | (15237)| (3021) | (183,258)
Net deferred tax assets ¥49,455 ¥46,724 | $594,779

7. Supplementary Cash Flow Information

At March 31,2011 and 2010, the reconciliation between cash and cash
equivalents on the consolidated statements of cash flows and cash on the
consolidated balance sheets were as follows:

Millions of yen Millions of yen  Thousands of US. dollars
2011 2010 2011
L ¥73973 | ¥113651 | 9889635
Cash and cash equivalents ¥73,973 ¥113,651 $889,635

Significant non-cash transactions for the year ended March 31, 2011 were as
follows:

Millions of yen Millions of yen  Thousands of U.S. dollars
2011 2010 2011
Increase of asset retirement obligation ¥63,881 Y= $768,263

2011 2010
Satutorytaxrate | 361% | 36.1%
_Increase (decrease) in taxes resulting fom: .~~~ | |

Statutory tax rate differences between the Company and 13 10
,,,,, consolidated subsidiaries | 7 | 7
,,,,, Valuationallowance | 11 | 26
__ Non-deductible expensesfor thetaxpurposes | 06 | | 06
,,,,, oher 1 0o | 09

Effective tax rate 38.1% 39.4%

(Note)

"Accounting Standards for Asset Retirement Obligations” (Accounting
Standards Board of Japan Statement No. 18, issued on March 31, 2008) and “
Implemetation Guidance on Accounting Standards for Asset Retirement
Obligations” (Accounting Standards Board of Japan Guidance No. 21, issued on
March 31, 2008) are applied from the current consolidated fiscal year, and
¥21,580 million ($259,533 thousand) transferred from the reserve for
decommissioning costs of nuclear power units and ¥2,397 million (528,837
thousand) stated as Special ltems are included in the "Increase of asset
retirement obligation" above.
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8. Short-Term Debt and Long-Term Debt
At March 31,2011 and 2010, short-term debt and long-term debt consisted
of the following:

Millions of yen Millions of yen  Thousands of U.S. dollars
(1) Short-term debt 2011 2010 2011
Loans: From banks and other sources, at
aweighted-average interest rate of ¥16,246 ¥21,182 $195,384
0.29%in 2011 and 0.41%in 2010
¥16,246 ¥21,182 $195,384
Millions of yen Millions of yen  Thousands of US. dollars
(2) Long-term debt 2011 2010 2011
Domestic bonds:
0.50% to 395% due seriallythrough 2020 | ¥543,598 | ¥593,584 | 56,537,564
Loans: 1.05% to 5.00% loans from
Development Bank of Japan 68,541 79,102 824,305
Inc. due serially through 2023
O.45i% tk()) 2.&0% loans from
other banks, insurance
companies and other sources 170,121 180,054 2,045,959
due serially through 2025
e 782,261 | 852741 | 9,407,829
_Less:Currentportion | (107,452) | (90494) | (1,292,278)
¥674,808 | ¥762,246 | $8,115,551

The aggregate annual maturities of long-term debt subsequent to March
31,2011 were summarized as follows:

Thousands of U.S. dollars
$1,292,278

Year ending March 31, Millions of yen

¥107,452

¥782,260 $9,407,826

All the Company's assets are subject to certain statutory preferential rights
as security for its bonds and loans from Development Bank of Japan Inc.

The assets pledged as collateral for certain consolidated subsidiaries’
long-term debt of ¥5,304 million (563,797 thousand) at March 31, 2011 were as
follows:

Millions of yen Millions of yen  Thousands of US. dollars
2011 2010 2011
Projected benefit obligation $(996,526)

¥(33,591)

Accrued employees' retirement benefits $(403,992)

The components of net pension and severance costs for the years ended
March 31,2011 and 2010 are summarized as follows:

Millions of yen Millions of yen  Thousands of US. dollars

2011 2010 2011
semicecost ¥3532 | ¥3493 | 542488
Interestcost 1566 | 1425 | 18842
_ Expectedretumonplanasset | ©978)] 82| (11,770)
__ Amortization of unrecognized actuaria gainorloss | 507 | 3649 | 6,101
__ Amortization of unrecognized priorsenvice cost (Note2) | (1,310) | 1310 ] (15,757)
_OthersNote3) ] 3131 832 37,601

Pension and severance costs ¥6,449 ¥7,265 $77,566

(NoteT) Inaddition to pension and serverance costs above, additional retirement
benefits included in operating expenses for the years ended March 31,
2011 and 2010 amounted to ¥1,609 million ($19,352 thousand) and ¥740
million, respectively.

This cost represents amortization in the current fiscal year concerning the
prior service cost included in the note of the above funded status.

Others include ¥681 million (58,196 thousand) and ¥664 million as the
installments of defined contribution pension plan, ¥56 million (5682
thousand) and ¥57 million for the prepayment plan and ¥2,393 million
(528,782 thousand) as the amount migrated from closed pension scheme
to the defined benefit scheme for the years ended March 31, 2011.

(Note2)

(Note3)

The principal assumptions used for the years ended March 31,2011 and
2010 are summarized as follows:

(1) Dividends paid
For the year ended March 31, 2011
3 Total dividends | Total dividends Dividends per Dividends per 3 :
Resolution Type ofshares (millions of yen) | (thousands of USdollars) | share (yen) share (U.S.dollars) Cut-off date Effective date
Meeting of the Board of September 30, November 30,
Directors on October 29,2010 | Commonstock | ¥5,347 264311 v 2030 2010 2010
For the year ended March 31,2010
. Total dividends Dividends per 3 :
Resolution Type of shares (millons of yen) share (yen) Cut-off date Effective date
Annual general meeting of the March 31, June 29,
shareholders on June 26, 2009 Common stock ¥5,348 125 2009 2009
Meeting of the Board of September 30, November 30,
Directors on October 31,2009 | Commonstock | ¥5,347 v 2009 2009
(2) Dividends with the cut-off date in the year ended March 31,2011 and the effective date in the year ending March 31,2012
; Total dividends | Total dividends Source of Dividends per Dividends per 3 "
REselton Type of shares (millions of yen) | (thousands of USdollars) dividends share (yen) share (U.Sdollars) Cut-off date Effective date
Annual general meeting of the Retained March 31, June 29,
shareholders on June 28, 2011 Common stock ¥5.221 362,794 eamings ¥25 50.30 2011 2011
Dividends with the cut-off date in the year ended March 31,2010 and the effective date in the year ending March 31,2011
. Total dividends Source of Dividends per g .
Resolution Type of shares (millons of yen) dividends share (yen) Cut-off date Effective date
Annual general meeting of the Retained March 31, June 30,
shareholders on June 29, 2010 Common stock ¥5,347 earmnings ¥25 2010 2010
. e Thousands of US. doll
11. Contingent Liabilities 2011 e
The Company's contingent liabilities at March 31, 2011 asa co-guarantorfor "1~ ecticfacities | Otherfaciiies | ool
the indebtedness of others totaled ¥57,738 million (5694,387 thousand) CAcquisioncosts | s44 | $52 | 597
including ¥41,182 million ($495,283 thousand) of a co-guarantor of Less: Accumulated depreciation | 26 | 37 | 64
indebtedeness of Japan Nuclear Fuel Ltd. Net leased assets $17 $14 $32

In addition, the Company's debt assumption arrangements with banks
amounted to ¥72,170 million ($867,949 thousand) at March 31,2011.

12. Leases

Obligations under finance leases as of March 31, 2011

Millions of yen

Thousands of US. dollars

_Duewithinoneyear | 11819
_Dueafteroneyear | Tl 13
Total ¥2 $32

2011 2010
Method of allocation of estimated retirement benefits tEﬁénggig\éer Eﬁ:gléyrig\éer
Discountrate | mainly 2.0% | mainly 2.0% _
_Bpectedrateof retmonplanassets | - 20% | 20% .
.. Period foramortzation of priorservice cost (sreight-ine method) | 10years | 10years
Period for amortization of unrecognized actuarial
diferrences (declining balance method) 3 years 3 years

(@) Lessee

Finance leases other than those which are stipulated to transfer the
ownership of the leased assets to the lessee, contracted before March 31, 2008
are accounted for in a method similar to that used for operating leases as

Millions of yen  Thousands of US. dollars
2011 2011
. Flectric power production facilites | ¥9691 | 3116548
Otherfacilites ] 7270 | 87433
¥16,961 $203,981

9. Accrued Employees' Retirement Benefits

At March 31,2011, the Company and its consolidated subsidiaries have the
defined benefit plans, including lump-sum retirement benefit plan, defined
benefit corporate pension plan, welfare pension fund plan and company
sponsored pension plan.

The company also provides employees with the options of either the defined
contribution pension plan or the prepayment plan, in addition to the lump-sum
retirement benefit plan and the defined benefit corporate pension plan.

The funded status of retirement benefit obligations at March 31,2011 and
2010 are summarized as follows:

10. Net Assets

Retained earnings include a legal reserve provided in accordance with the
Corporation Law of Japan (the “Law"). The Law provides that an amount equal
to 10% of the amount to be disbursed as distributions of capital surplus (other
than the capital reserve) and retained earnings (other than the legal reserve) be
transferred to the capital reserve and legal reserve, respectively, until the
aggregated amount of capital reserve and legal reserve equals 25% of the
common stock account. The legal reserve amounted to ¥28,386 million
($341,389 thousand) at March 31, 2011.

The capital reserve and legal reserve are not available for dividends but may
be transferred to capital surplus or retained earmings or stated capital upon
approval of the shareholders' meeting.

Information regarding dividends for the year ended March 31,2011 and
20101s as follows:

before.

For those finance leases, pro forma information of the leased assets such as
acquisition costs, accumulated depreciation and lease obligations on an “as if
capitalized" basis for the years ended March 31,2011 and 2010 are summarized

as follows:
Millions of yen
2011
Electric facilities Other facilities Total
estonco v [ v |
LessiAcumulated depreciation | 2 | 3 5.
Net leased assets ¥1 ¥1 ¥2
Millions of yen
2010
Electric facilities Other facilities Total
_Acquisitoncosts | LI Yol | ¥
_Less:Accumulated depreciation | 1| L2 O I
Net leased assets ¥2 ¥7 ¥9

The amounts of leased assets and obligations under finance leases include
the imputed interest expense portion.

Lease payments under finance leases accounted for as operating leases in
the accompanying consolidated financial statements totaled ¥5 million (563
thousand) and ¥6 million, which were equal to the depreciation of the leased
assets computed by the straight-line method over the respective lease terms,
for the years ended March 31,2011 and 2010, respectively.

(b) Lessor

Finance leases other than those which are stipulated to transfer the
ownership of the leased assets to the lessee, contracted before March 31, 2008
are accounted for in a method similar to that used for operating leases as
before.

For those finance leases, pro forma information of the leased assets such as
acquisition costs, accumulated depreciation and lease obligations on an “as if
capitalized" basis for the years ended March 31,2011 and 2010 are summarized
as follows:
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Millions of yen
2011
Other facilities Total
N R I S =
LessiAccumulated depreciation | = | —
Net leased assets ¥— ¥—
Millions of yen
2010
Other facilities Total
_Acquisttoncosts | L w
Less Accumulateddepredation | 4 | 4
Net leased assets ¥0 ¥0
Thousands of U.S. dollars
2011
Other facilities Total
N R I
_Less:Accumulated depreciation | < | —
Net leased assets S— S=

Future lease revenues under finance leases at March 31, 2011

Millions of yen  Thousands of US. dollars

_Duewithinoneyear | 1.1 818
_Dueafteroneyear |~ — | -
Total ¥1 $18

Total revenues under finance leases include the imputed interest revenues.
Revenues under finance leases accounted for as operating leases in the
accompanying consolidated financial statements for the year ended March 31,
2011 and 2010 totaled ¥4 million (556 thousand) and ¥6 million, respectively.

Depreciation expense relating to the leased assets was ¥0 million (50
thousand) and ¥0 million for the year ended March 31,2011 and 2010,
respectively.

13. Financial Instruments
Overview
(1) Policy for financial instruments

In consideration of plans for capital investment for the electricity business,
the Company and its consolidated subsidiaries(collectively, the "Group") raise
funds through corporate bonds and bank borrowings. The Group manages
temporary cash surpluses through short-term deposits.

The Group uses derivatives for the purpose of reducing foreign currency
exchange risk and interest rate fluctuation risk, and does not enter into
derivatives for speculative or trading purposes.

(2) Types of financial instruments, related risk and risk management for financial
instruments

Long-term investments (other securities) are composed of mainly shares of
common stock of other companies with which the Group has business
relationships. Those securities are exposed to market risk. The Group
periodically reviews the fair values of such financial instruments and the
financial position of the issuers.

The fund for reprocessing of iradiated nuclear fuel is made in accordance
with the "Spent Nuclear Fuel Reprocessing Fund Act"(Act No.48 of 2005). The
Group allocates the reserved amount as notified by the Minister of Economy,
Trade and Industry, to the fund management corporation authorized in the act.

Trade notes and accounts receivable are composed of mainly electricity
charges and power charges. Those receivables are exposed to credit risk in
relation to customers. In accordance with the Rules for Supply of Electricity and
other regulations for managing credit risk arising from receivables, each related

division monitors credit worthiness of their main customers periodically, and
monitors due dates and outstanding balances by individual customer.

Interest-bearing liabilities are exposed to interest rate fluctuation risk.
However, those liabilities are composed of mainly corporate bonds and
long-term debt, of which the interest rates are fixed in the medium and long
term.

Substantially all trade notes and accounts payable have payment due dates
within one year. Although the Group is exposed to foreign currency exchange
risk arising from those payables denominated in foreign currencies, forward
foreign exchange contracts are arranged to reduce the risk.

The financial liabilities are exposed to liquidity risk. However, to reduce such
risk, the Group sets the authorized limits of short-term corporate bonds,
concludes the commitment-line contracts and keeps appropriate cash
balances.

Derivatives are exposed to credit risk of counterparties. However, to reduce
such risk, transactions involving derivatives are conducted in compliance with
its internal policies. And the counterparties to derivatives positions are limited
to major financial institutions with high credit ratings.

(3) Supplementary explanations of the estimated fair value of financial
instruments

The fair value of financial instruments is based on their quoted market
prices, if available. When there is no quoted market price available, fair value is
reasonably estimated. Since various assumptions and factors are reflected in
estimating the fair value, different assumptions and factors could result in
different fair values.

Estimated Fair Value of Financial Instruments

Carrying value of financial instruments on the consolidated balance sheet
and estimated fair value for the year ended March 31,2011 and 2010 are shown
in the following table. The following table does not include financial
instruments for which it is extremely difficult to determine the fair value (Please
refer to Note 2 below).

Millions of yen
_AsofMarch31 201 | Cemyingvalue | Estinatedfonvalue | _Dfference
SRS
_ OLongtemn investments (other securites) | ¥12,134 | ¥12134 | ¥—
@ Etdglde ;?; LZgﬁ)rocessmg of irradiated 24.966 24966 _
T g g | s | T
_@Tredenotesand accountsreceivable | 38,252 | 38,252 | -
Liabilities
_©Coporatebonds () | ¥543598 | ¥561922 | ¥18323
_©longtermdebt () | 238662 | 248892 | 10229
_@Ochorttermdebt | 15018 | 15018 | -
(®Trade notes and accounts payable 22,344 22,344 =
Millions of yen
_AsofMarch31,2000 | Carryingvalue | Estimatedfirvalue | Difference
SRS
__@Long-term investments (other securites) | ¥14,857 | ¥14857 | o
@ Eﬂrc]lde 2?? Lrj(ea?rocessmg of irradiated 24143 24143 -
®Gsh | 13est | mzest |~
_@Trade notesand accounts receivable | 36,949 | 36949 | -
Liabiites
_©Coporatebonds () | ¥593,584 | ¥616,333 | ¥22,748
_©longtermdebt () | 259157 | 271624 | 12467
_Oshorttermdebt | 20216 | 20216 | -
(®Trade notes and accounts payable 11,239 11,239 =

Thousands of US. dollars

As of March 31,2011 Carrying value | Estimatedfairvalue |  Difference
CAssets |
. DLong tem invesments (othersecures] | $145,939 | $145,939 | $—

@ Etdz‘cgcr)rfjee‘processmg of irradiated 300,255 300,255 o
QGsh o o...]..889635 | 889635 |  —

@ Trade notes and accounts receivable 460,043 460,043 =
Clabiltes |
®Comporatebonds () | $6,537,564 | $6,757,932 | $220,368
@®longtermdebt () | . 2,870,264 | 2,993,289 | 123,025
_OShoretemdebt | 180618 | 180618 |~

(®Trade notes and accounts payable 268,719 268,719 =
(*) Current portion of long-term debt and other is included in corporate bonds and long-term debt.

(Note 1)

Methods to determine the estimated fair value of financial instruments and
other matters related to securities and derivative transactions
(@ Long-term investments (other securities)

The fair value of stocks is based on quoted market prices. For information on

securities classified by holding purpose, please refer to Note 5 Investments in securities.

(@ Fund for reprocessing of iradiated nuclear fuel

The fund is made in accordance with the “Spent Nuclear Fuel Reprocessing Fund
Act” (Act No48 of 2005). For the redemption of the fund, it is necessary to comply
with the redemption plan approved by the Minister of Economy, Trade and Industry.
The carrying value of the fund is based on the present value determined by
redemption schedule of the plan.
3 Cash and @ Trade notes and accounts receivable

Since these items are settled in a short period of time, their carrying value
approximates fair value.
(® Corporate bonds

The fair value of bonds is based on either the quoted market price when
available or present value of the total of principal and interest discounted by an
interest rate determined taking into account the remaining period of each bond and
current credit risk.
® Long-term debt

The fair value of long-term debt is based on the present value of the total of
principal and interest discounted by the interest rate to be applied if similar new
borrowings were entered into.
@ Short-term debt and (® Trade notes and accounts payable

Since these items are settled in a short period of time, their carrying value
approximates fair value.

(Note 2)
Financial instruments for which it is extremely difficult to determine the fair value
Millions of yen Millions of yen  Thousands of US. dollars

Carrying Value 2011 2010 2011
Unlstedsiods | ¥40987 | 29592 | $492936
Investmentsecurities | 637 |87 | . 7,671
L - 9ol .74
¥41,631 ¥30,239 $500,681

Because no quoted market price is available and it is extremely difficult to
determine the fair value, the above financial instruments are not included in the
preceding table.

(Note 3) Redemption schedule for receivables

As of March 31,2011 Millions of yen
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2012 | 2013and thereafer
__Fundfor reprocessing of iradiated nuclearfuel () | ¥5430 | ¥
L N 73973 | -
_ Tradenotesandaccounts receivable | 38252 | -

¥117,656 ¥—

As of March 31,2010 Millons of yen
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2011 | 2012and thereafter
__ Fund for reprocessing of irradiated nudlear fuel () | 1 ¥5,27 | =
L N3651 | -
_Tradenotesandaccountsrecefvable | 36949 | .

¥155,868 ¥—

As of March 31,2011 Thousands of U.S. dollars
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2012 | 2013and thereafter
_Fundforreprocessing of irradiated nuclear fuel () | 565312 | =
CGash 889635 | -
_Tradenotesandaccountsreceivable | - 460043 | -

$1,414,992 $—

(*) Regarding fund for reprocessing of iradiated nuclear fuel, only the amount due in one year or less is

disclosed.

(Note4) The redemption schedule for lomg-term debt is disclosed in Note 8.

14. Research and Development Expenses
Research and development expenses included in operating expenses for
the years ended March 31, 2011 and 2010 totaled ¥3,014 million (536,254

thousand) and ¥3,105 million, respectively.

15. Asset Retirement Obligations
(1) Overview

Asset retirement obligations are stated for decommissioning of specific
nuclear power units prescribed by “Act on the Regulation of Nuclear Source

Material, Nuclear Fuel Material and Reactors.”

The estimated total decommissioning costs of nuclear power units are
depreciated as decommissioning costs in proportion to the amount of
electricity actually generated by nuclear power over the estimated operation
period of power generation equipment, based on the provisions of "Ministerial
Ordinance on Reserves for Decommissioning Costs of Nuclear Power Units"
(Ordinance of the Ministry of International Trade and Industry No. 30 of 1989).
(2) Accounting method of asset retirement obligations

The estimated remaining years are calculated by deducting the period after
commencement of operation from the estimated operation period of power
generation equipment which can be the basis of calculation of the estimated
total amount of electricity to be generated, by each unit of nuclear power
generation equipment. 2.3% is utilized as discount rate.
(3) Increase in asset retirement obligations

Millions of yen  Thousands of US. dollarsof yen

BalenceatMarch31,200 | ¥l ST
ncease 67092 | 806890
Balance at March 31, 2011 ¥63,881 $768,263

(Note)

"Accounting Standards for Asset Retirement Obligations” (Accounting Standards
Board of Japan Statement No. 18, issued on March 31, 2008) and ‘Implemetation
Guidance on Accounting Standards for Asset Retirement Obligations” (Accounting
Standards Board of Japan Guidance No. 21, issued on March 31, 2008) are applied
from the current consolidated fiscal year, and ¥21,580 million ($259,533 thousand)
transferred from the reserve for decommissioning costs of nuclear power units and
¥2,397 million (528,837 thousand) stated as Special Items are included in the

“Increase” above.
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16. Segment Information
(1) Overview of reportable segment

The Company's business segment consists of companies from which
separated financial information can be obtained in order for the board of
managing directors and the board of directors to decide the distribution of
management resources and evaluate performance. Of these, the "electricity”
segment that accounts for the major portion of our whole business is defined
as the reportable segment, and other businesses are classified as “others."

In the “electricity” segment, the Company supplies electricity to the three
prefectures in the Hokuriku region [Toyama, Ishikawa and Fukui (partly
excluded)] and part of Gifu Prefecture, and the Nihonkai Power Generating
supplies electricity to the Company on a wholesale basis.
(2) Accounting policies of each reportable segment

The accounting policies of the segments are substantially the same as
described in the Summary of Siginificant Accounting Policies in Note 1.
Segment performance is evaluated based on operating income or loss.
Intersegment sales are arm's length transaction.
(3) Information about each reportable segment

Millions of yen

Electricity

Adjustment
and eliminations

Consolidated

Millions of yen
2010
Electricity Other Total ané\(:zjﬁlrsgirr?;t?ctms Consolidated

Slestocustomers | 457999 | 13423 | vA7IA2 | ¥— | wATIA2)
_Intersegmentsales | 610 | 34139 | 34749 | G449 | T
. Jowl operating revenues | - 458610 | . 47,562 | . 506,172 | G4749) | 471422
_segmentincome | . 37353 | 3604 | 40957 | 36 | 40,994
_segmentassets | 1368020 | 62029 | 1430050 | (18190) | 1411859
_Depreciationandamortization | 86924 | 4352 91276 | @97 | 90,979

Capital expenditure 46,749 3,751 50,501 (240) 50,261
Thousands of US. dollars

2011
Electricity Other Total ané\(gﬁ'rm;t%m Consolidated

Slestoaustomers | 95777045 | $166017 | $5943063 | S— |~ $5943,063
Intersegmentsales | 7394 406,561 | 413955 | (413955) | T
_Totaloperatingrevenues | 5784439 | 572578 | 6357018 | (413955) | 5943063

Segment income 552,380 49,475 601,856 (662) 601,193
Seamentases | 16106353 | 756568 | 16862021 | (353418 | 16610502
Depredationandamortzaton | 1,003531 | 48007 | 1,051,538 | GA64) | 1048073

(apital expenditure 975,016 30,402 1,005,418 (3,412) 1,002,006

(Note)

Other segment represents construction and maintenance of the electrical power
facilities, information, telecommunications and other.

(Relevant information)
(1) Information by product or service

Presentation of such information is omitted because sale of single product
or service to external customers exceed 90% of the sales entered in the
consolidated statement of income.

(2) Information by respective areas

Presentation of such information is omitted because there are no sales to
overseas customers and no tangible fixed assets located overseas.
(Additional information)

Effective for the year ended March 31, 2011, the Company adopted
"Accounting Standards for Disclosure of Segment Information and Others”
(Accounting Standards Board of Japan Statement No. 17, issued on March 27,
2009) and “Implementation Guidance on Accounting Standards for Disclosure
of Segment Information and Others” (Accounting Standards Board of Japan
Guidance No. 20, issued on March 21, 2008).

The segment information about the businesses in the previous
consolidated fiscal year was presented in the same classification as the
reportable segment in the current consolidated fiscal year.

17. Related Party Transactions

Significant transactions of the Company with a corporate auditor for the
years ended March 31,2011 and 2010 were as follows:

Akira Miyama (Corporate auditor of the Company)

Millions of yen Millions of yen - Thousands of US. dollars
2011 2010 2011
_Transactions forthe yearended March31 | | |
. Borowings | ¥108250 | ¥54400 | 51,301,864
Payment of interest 292 293 3,521
BalancesasofMarch3t.
Long-term debt 19,500 16,500 234,515
_ Shortterndebt | 3360 | 4450 | 40408
Other current liabilities 90 86 1,091
(Note)

Akira Miyama who is a corporate auditor, is concurrently the chairman of The
Hokkoku Bank, LTD (the “Bank’). The Company borrowed from the Bank of which he
is a representative, and interest rate has been decided reasonably considering the
market rate of interest.

Ernst & Young ShinNihon LLC
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Report of Independent Auditors

The Board of Directors
Hokuriku Electric Power Company

We have audited the accompanying consolidated balance sheets of
Hokuriku Electric Power Company and consolidated subsidiaries as of
March 31,2011 and 2010, and the related consolidated statements of
income, comprehensive income, changes in net assets, and cash flows for
the years then ended, all expressed in yen. These financial statements are
the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards
generally accepted in Japan. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly,
in all material respects, the consolidated financial position of Hokuriku
Electric Power Company and consolidated subsidiaries at March 31,2011
and 2010, and the consolidated results of their operations and their cash
flows for the years then ended in conformity with accounting principles
generally accepted in Japan.

Supplemental Information
As described in Note 2 to the consolidated financial statements,
effective for the year ended March 31,2011, the Company and
consolidated subsidiaries adopted “Accounting Standards for Asset
Retirement Obligations” and “Implementation guidance on Accounting
Standards for Asset Retirement Obligations”.

The US. dollar amounts in the accompanying consolidated financial
statements with respect to the year ended March 31,2011 are presented
solely for convenience. Our audit also included the translation of yen
amounts into U.S. dollar amounts and, in our opinion, such translation has
been made on the basis described in Note 3.

Ernt £ Jouy Slowdfihaw +L &

Toyama Japan
June 28,2011
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Non-Consolidated Financial Statements

HOKURIKU ELECTRIC POWER COMPANY
As of March 31,2011 and 2010

Non-Consolidated Balance Sheets

Millions of yen Millions of yen - Thousands of U.S. dollars (Note 3)

ASSETS 2011 2010 2011

PROPERTY, PLANT AND EQUIPMENT: ¥3,271,047 ¥3,195,773 $39,339,111
 lessConmbutionsinaidof construction | (555100 | (53714) | (667,597)
- Accumulated deprecaon | (2236724) | (2166705 | | (26,899,868)
[ Property, plantand equipment,net [ 978812 | 975353 | 11,771,645

NUCLEAR FUEL:
 loadednudearfeel 19027 | 3511 | 228833
 Nudearfuelinprocessing L 70761 | 58501 | 851,015
~ Towlnudearfuel 80780 | 82012 | 1079849

Millions of yen Millions of yen - Thousands of U.S. dollars (Note 3)
LIABILITIES AND NET ASSETS 2011 2010 2011
LONG-TERM DEBT:
~ longterndebt 1 ¥668232 |  ¥753909 | $8,036,465
 Acuedemployees'retirement benefts | w733 | 31400 | 333,532
~ Reseneforreprocessing of inadiated nuclearfuel | 25670 | 24859 | 308,731
~ Reservefor reprocessing of inadiated nuclear fuel without specificplans | 509 | 341 | 60371
~ Resenvefordecommissioning costs of nuclear powerunits | - 21580 | —
 Assetretiementobligaions L 63881 | -1 768,263
~ Otherlong-term labilies L 11033 | 8777 | 13269
~ Towllongtermliabiites | 801570 | 843957 | 9,640,058
CURRENT LIABILITIES:
~ Shottemdebt b 230 | 26900 | 268,190
~ Curentportion of long-termdebtandother [ 109204 | 90,193 | 1313346
~ Trdenotesandaccountspayabe 25580 | 1543 | 307,647
"""" Accruedincometaxesandother | 12883 | 17130 | 154941
 Accruedexpenses L 26066 | 32346 | 313,487
 Acueddrectorsbonuses g0 [ 8 | 962
 Othercurrentliabilites 10819 | 9967 | 130,120
 Towlcurentlabliies 206934 | 191861 | 2,488,694
RESERVEFORFLUCTUATION INWATERLEVELS | 6976 | 4594 | 83905
- Towllablites 1015482 | 1040413 | 12,212,659

Authorized - 400,000,000 shares
Issued - 210,333,694 shares in 2011 and 220,333,694 shares in 2010

US. dollar amounts have been translated from yen, for convenience, at the rate of ¥83.15 = U.S.$1.00, the approximate rate of exchange at March 31, 2011.
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HOKURIKU ELECTRIC POWER COMPANY
For the Years Ended March 31,2011 and 2010

HOKURIKU ELECTRIC POWER COMPANY
For the Years Ended March 31,2011 and 2010

Non-Consolidated Statements of Incomes Non-Consolidated Statements of Changesin  Net Assets
Millions of yen Millions of yen ~ Thousands of US. dollars Millions of yen
2011 2010 2011 Shareholders' equity amont g ove
Number of Capital surplus Retained earnings N
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, shares of : Other retained earnings Treasury Total et Total net
C 9 | .| unrealized t
_OPERATINGREVENUES | "¥482,748 | ¥460,290 | $5,805,750 eemmenlsioa e i ool | ol L el T el g, | w0k shaeiodes) Tgpgnt | O
COPERATNGEXPENSES: | [ b L e meetes | Sgwmes S peigvoned |
. Persomnelexpenses | 53855 | 52473 | 647685 BALANCEATMARCH 31,2009 | 220333694 | ¥117641 . ¥33993 | ¥15 | 283861 ¥— ¥51500 | ¥80000 ¥36022 | ¥(15082); ¥332476 | ¥4406 | ¥336,942
L S N 82478 | 81953 | 99192 | Reserve for overseas investmentloss | T e b T T T @ .- e T il
. Purchasedpower | 49934 | 43787 | 600532 Reversal of reserve for cost - - 4000 - - - =
,,,,,,, Maintenance | 02922 55617 | 756734 B LN
_ Depreaon | 82598 | 86240 | 993373 - C@S’b’d!\/@ﬂdﬁﬁpﬁ{d ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ( 10695) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (10695 = | (10695)
. Toesoterthanincometaees | 30623 | 30369 | 368295 - e e St s T o PR
~Ooter 73707 | 72134 | 886440 - P,QTE@,?@?&I?@?WY,5,@91? ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, S S ( 14) ,,,,,,,,,,,,,,, S R (52)
T 436120 | 422575 | 5244984 - D{gppﬁgﬂrlgftrrfg:syVrryﬁsrtgcr::r ————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————————— B SR —— AN N —_
_OPERATNGINCOME | - 46627 | 37715 | 560766 fangeidhiite ton - - - 802 802
_OTHER(NCOME)EXPENSES: | |
_ Interestexpense | 172711 15114] 207,714
. Oternet (2100)]  (1330)]  (25.256)
e A7 13,784 | 182458
INCOMEBEFORESPECIAL | 21404 | 920201 279207  Diepocal of treacury <stock | — | 0 oy e g T
TTEMS ANDINCOMETAXES | S S | T e e
*Netchangesinitemsother T I T N T B PN
SPECIALITEMS: ¢ than shareholders’ equity : (1.755) (1,755)
Provision (reversal) of reserve for T
fluctuation in water levels 2,382 (998) 28,651 i R foronoecnnoneanead T ————_—_———- e RN SN ...
"""" T et e [ BALANCE AT MARCH 31, 2011 220,333,694 ¥117,641 | ¥33,993 | ¥— ¥28,386 | ¥7 §  ¥47500 {  ¥80,000 ;  ¥28442 ¥(3,263): ¥332,707 ¥3,513 ¥336,221
accounting standard for asset 2,397 = 28,837
,,,,,,, retiementobligations |
4,780 (998) 57,488 — ‘fThousandsofU,S.doHars
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Shareholders’ equity oo tiansate
INCOME BEFORE adjustments and other
INCOMETAXES | 20070 | Ao 2081 Coptal surpus Retaned eamings P
COmem Legal ‘ Other Lega Other retained earnings . Trset%sclf(ry 3shargﬁgallders' unrealized 35‘26?5
ONCOMETAXES | stock gpial QP reseve | e | ooton | 9 G | ateost eauy | JAREN
Current 11323 8882 136.181 i investmentloss | adjustments " brought forward
" Defered | 1300 ¢ 863 | (15,645) o e A A e L 2 2ECR T N e 202 22 0 7040 9535211 | 5(181,845)} $4052009 | 363362 | $4115371
T 10022 | 9745 | 120535 ~ Cehdwidendspaid T T T T T T (128624 =i (28024  — | (128624)
CNETINCOME | ¥16,653 | ¥15183 | $200,283 o e e e T 200283 T 200283 7] 20028
T Puichesesofreasurystock T T T T T T T - (22583 (122583)| < | (122583)
— 234 | —
CPERRSHARE: Yen | o] Yen | ] 00 2y O O S S B Seas0a Seagay T 21_0 B B .
L Netnaome I o i USSR St St s S S e e T
_ Ghdvdens | 5000 | 5000|060 | e - B e
BALANCEATMARCH31,2001 | §1414811 1 5408819 1 S— | 341389 | $85 | $571256 | $962,116 | $342,067 | $(39,250) $4,001295 |  $42253 | $4,043548
U.S. dollar amounts have been translated from yen, for convenience, at the rate of ¥83.15=US5.51.00, the approximate rate of exchange at March 31, 2011.
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Six-Year Summary

HOKURIKU ELECTRIC POWER COMPANY
Years ended March 31
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Consolidated Statement of Income Data (Millions of Yen)
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Non-Consolidated Statement of Income Data (Millions of Yen)
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Operating Statistics

32

33



Corporate Information

Corporate Organization

"

11 .s;-.._,___.,.‘._r_. -

Date of Establishment
May 1,1951

Service Territory
Toyama, Ishikawa and Fukui (excluding some districts),
and a part of Gifu

Number of Shareholders
102,229 (At the end of March 2011)

Corporate Resources and Facilities (At the end of March 2011)

Quality Management &
Internal Audit Dept.

Corporate Planning Dept.

Public Relations Dept.

Environmental Affairs Dept.

Human Resources Dept.

General Affairs Dept.

Site Purchasing Dept.

Finance & Accounting Dept.

Purchasing Dept.

Fuel Dept.

Civil Engineering Dept.

Chairman of the Board

Capital (Billions of yen) 117.64
Number of employees 4,971
Hydroelectric power capacity (MW) 1,904
e et Sombuston engine) 4400
Nuclear power capacity (MW) 1,746
New energy (MW) 6
Transmission facilities (Line length in km) 3,301
Transformation facilities (Thousands of kVA) 28,651
Distribution facilities (Conductor length in km) 121,078
Number of contracts (Thousands) 7088
(Total of lighting and power contracts) '
Electricity sales (Billions of kWh) (For fiscal year) 29.5

Head Office and Branches

Head Office : 15-1 Ushijima, Toyama City 930-8686, Japan

Toyama Branch:  13-15 Ushijima, Toyama City 930-0858, Japan
Takaoka Branch:  7-15 Hirokoji, Takaoka City 933-0057, Japan

Uozu Branch: 1-12-12 Shinkanaya, Uozu City 937-0801, Japan
Ishikawa Branch:  6-11 Shimohonda, Kanazawa City 920-0993, Japan
Nanao Branch:  61-7 Mishima, Nanao City 926-8585, Japan
Komatsu Branch:  25-1 Sakae, Komatsu City 923-0934, Japan

Fukui Branch: 1-4-1 Hinode, Fukui City 910-8565, Japan

Tannan Branch:  1-6, Aza Higashinozue, 10, Shincho, Echizen City
915-0883, Japan

Tokyo Branch: 2-8-1Toranomon, Minato-ku, Tokyo 105-0001, Japan

: President
Board of Directors F Executive Vice President

Directors and Auditors

Chairman of the Board :  Isao Nagahara

President : Susumu Kyuwa

Executive Vice Presidents : Yukio Matsuoka
Yuichi Hori
Toshinori Motobayashi

Managing Directors : Shinji Wakamiya

Standing Auditors : Koichi Takakuwa

Yukio Arai Zenjo Sakamoto
Mitsuiaki Mmabe Auditors : Shinichiro Inushima
Yutaka Kanai S
. Akira Miyama
Masato Kontani
. X Tatsuo Kawada
Hiroyuki Tsuka

Managing Director

Information Systems &
Telecommunications Dept.

Marketing & Sales
Division

Engineering Research &
Development Center

Marketing Dept.

Sales Dept.

’ Board of Managing Directors

Distribution Dept.

Power System Management Dept.

Nuclear Power
Division

Thermal Power Dept.

Nuclear Power Dept.

Community Relations Dept.

Community Relations &
Development Division

Shika Nuclear Power Station

Public Relations &
General Affairs Dept.

Community Relations &
Development Dept.

Branch (Toyama, Ishikawa, Fukui)

Branch (Takaoka, Uozu, Nanao,
Komatsu, Tannan)

Council of Auditors

Tokyo Branch

Auditors

Auditors Office
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List of Affiliated Companies (s ofuly 1,2011) Outline of Supply Facilities (s of Aprii2011)

Capital Investment Year of ; ; ;
Name of company (Milliorg ofyen) | stake (%) | establishment Major business lines
| . he Nihonkai ) olesal  of electc @ Hydroelectric power station with capacity of 80,000 kW or more
Electricity The Nihonkai Power Generating 7,350 100.0 1982 Wholesale supply of electricity ® Thermal power station
Kurobegawa Denryoku 3,000 50.0 1923 Wholesale supply of electricity @ Nuclear power station
== Transmission line (500 kV)
Toyama Kyodo Jikahatsuden 1,350 50.0 1952 Non-utility electric power generation for auxiliary use Transmission line (275 kV)
Construction i : Maintenance and engineering works of thermal Substation
Hokuriku Plant Services Co,, Ltd. 95 100.0 1970 and nuclear power generation equipment ® Switching station
: Maintenance of hydroelectric power generation
Hokuden Techno Service 50 100.0 1982 . .
and transformation equipment Nanao Ohta Thermal Power Station
) . . . : : Unit 1 500,000 kW
. , Design and execution of civil engineering and shika Nuclear Power Station Unit2 700,000 kW
Nihonkai Kenko 200 48.0 1946 construction works Un!t 1 540,000 kW P ni A
Unit 2 1,206,000 kW
pokuriku flectrcal 3328 | 283 | 1944 | Hlectical work ‘
S Toyama Shinko Thermal Power Station
i i ; ; i i Coal-fired Unit 1 250,000 kW
Manufacturmg Nihonkai Concrete Industries Co. 150 80.0 1953 Production and sale of concrete poles and piles Coakfred Unit2 250000 kW
Hokuriku Instrumentation Co,, Inc. 30 40.0 1970 Production, repair and testing of watt-hour meters, etc. 82:3 288:888 m L Toyama Thermaji R
Hokuriku Energys 48 25.0 1981 Production and sale of distribution switches, etc. Ur:‘l 2000
Hokuriku Electric Co., Ltd. 200 19.8 1944 Production and sale of transformers and switchboards
Telecommunications | Hokuriku Telecommunication Dedicated telecommunication line service and , , Arimine Unit 2
Network Co., Inc. 6,000 1000 1993 data transmission link services él%l(l)%am Unit 1 122)00 kW
Power and IT Inc. 495 535 2009 Data center ® Arimine Unit 1@ @ Wadagawa Unit 2
X 265000 kW 122,000 kW
Cable Television TOYAMA Inc. 2,010 134 1994 Cable TV broadcasting service
Service Hokuriku LNES Co., Ltd. 200 410 2001 Wholesale of LNG
Lease and management of real estate, temporary
Hokuden Industry Co, Ltd. 100 1000 1974 staff dispatching business and leasing business @ Tedorigawa Unit 2
Fukui Thermal Power Station 37 0009kW
The Hokuden Information . Mikuni Unit 1 250,000 kW '
System Service Company, Inc. 50 100.0 1987 Development and maintenance of software P
Hokuriku Electric Power Diffusion and maintenance of electrical
Living Service Co,, Ltd. >0 1000 1987 appliances, etc.
Maintenance of electrical power equipment,
. operation of electrical and other related facilities,
Hokuden Partner Service 20 1000 1990 group financing, centralized accounting and
payroll operations for group companies
Nihonkai Environmental Environment survey, and design and execution
Service Inc. >0 1000 1992 of environment greening works
. . Research, design, administration, land survey,
?gﬁg&f:nﬁggcgef{ang 50 100.0 2001 geological survey, consultation about compensation
K for civil engineering and construction works, etc.
o
. P Pole advertisement, travel business and T Thermal Power Stati
Hokuriku Denki Shoji Co., Ltd. 10 60.0 1949 non-Ife insurance agency US;ILJ]QEOO,SB”S?(WOWEF ation
Unit 2 700,000 kW
Japan Ecology and Security 50 510 2000 Recycling and storage of classified and
Service Company ‘ preserved document, and sale of paper products
Plastic Recycling Technology . .
Company 200 51.0 2002 Plastic recycling
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4 Hokuriku Electric Power Company

15-1 Ushijima, Toyama City 930-8686, Japan
http://www.rikuden.co.jp



