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Hokuriku Electric Power Company established on May 1, 1951,
supplies electricity through integrated power generation, transmission
and distribution systems as one of the ten general electricity utilities in
Japan.

Our principle service area covers three prefectures, Toyama, Ishikawa
and Fukui (with a combined total population of around 3.1 million in
12,600 km?), all located along the Sea of Japan in central Honshu.

At present (as of the end of March 2010), Hokuriku Electric Power
Company serves approximately 2.08 million customers on contracts,
including 1.83 million for lighting service and remaining 0.25 million for
power supply service, and its electricity sales amounted to 27.2 billion
kWh.

Putting the highest priority on building up a firm relationship of
mutual trust with customers and keeping in mind that safety should come
first, we aim at further improving the overall efficiency of our operations
and management, while taking positive steps to diversify power sources
with nuclear power as the principal element of our power
generation mix, secure a stable supply of electricity, maintain
reliable power service and address global environmental
challenges.

As a leading private corporation in the Hokuriku region,
we actively participate in various projects for economic and
cultural development of the local communities in our service
area.
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FY2009

FY2008

FY2009

CONSOLIDATED

Total assets

Nuclear

1,746 MW

1,746 MW

At the rate of ¥93 = U.S.$1.00
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Left, Chairman Isao Nagahara; Right, President Susumu Kyuwa

(1) Basic management policy and mid-to-long term management
strategy

In order for our group to increase trust and confidence from society by
ensuring stable supply of electricity and promote sustainable growth and
evolution together with people in the Hokuriku region, we developed our new
“Medium Term Management Policy of Hokuriku Electric Power Group” in
March 2010.

Under the Medium Term Management Policy, we declared our ideal
corporate image, i.e., “a company that promotes the overall energy business
with its competitive electricity business as the core and that is trusted and
selected by people, including its customers, through coexistence for mutual
benefit in the Hokuriku region.”

As for the direction of our management in the future, we have decided
“to continue to stably supply electricity in the future through continuous
efforts to improve the quality of business operations and increase trust and
confidence from society by steadily making our efforts to realize a low-
carbon society and strengthen our business foundation, and aim to create
our Hokuriku Electric Power Group that sustainably grows and evolves
together with people in the Hokuriku region.”

Under the Medium Term Management Policy, we will promote our
group-wide efforts to create a “company that is trusted and selected by”
people, including our customers.

(2) Challenges to be addressed

The business environment surrounding our group has largely changed
such as still uncertain economic trends, activated discussions about global
warming issues, increased importance of energy security due to the concerns
about growing demand for power generation fuels.

In consideration of such business environment, we will take our priority

measures with the following four basic policies as our pillars in order for our

group to sustainably grow and evolve.

1. Measures for “stable supply of high quality and environment-
friendly electricity”

With top priority given to safety and thorough compliance, we aim to
improve the quality of business operations as the base of stable supply of
electricity and promote reliable performance of basic operations and
improvement of on-site technical strength.

We will also strive to thoroughly ensure safe and stable operation of
Shika Nuclear Power Station, maintain our service reliability, expand the
introduction of renewable energies, ensure stable supply of electricity and
promote reduction of carbon intensive fuels in our generation resources.

2. Measures for “more efficient use of energy by customers”

We will actively recommend fully electrified houses mainly equipped
with Eco Cute units and heat pump systems, and offer consulting services
and other proposals to meet the needs of customers in the fields of energy
conservation and COz emissions reduction.

We will also promote energy conservation and CO2 emissions reduction
in our group, and support regional approaches to improve the efficiency of
energy use by utilizing the technologies possessed by us.

3. Measures to “stabilize and reinforce our business foundation”

Amid uncertain business environment in the future such as the decrease
in electricity sales, we will promote our group-wide efforts to improve
operational efficiency and increase profits, and stabilize and strengthen our
business foundation.

We will also promote development of human resources who have wide
vision as well as international sense and creation of vital workplaces to
increase the job satisfaction of employees, and facilitate the improvement of
ability to cope with various management problems.

4. Measures for “sustainable development of Hokuriku Electric
Power Group together with local communities”

We will push ahead with the activities to deepen mutual understanding
about energy and environment with people in local communities such as the
approaches to recycling of uranium fuels and realization of a low-carbon
society.

Under our policy of coexistence for mutual benefit in the Hokuriku
region, we will conduct our support and cooperation activities to invigorate
the region such as resolution of regional issues, and make continuous efforts
for environmental protection.
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Glimpse of Hokuriku Region

The Hokuriku region, our service area, is conveniently
situated within 300 km of Japan's three major metropolitan
areas - Tokyo, Osaka and Nagoya. This geographical
advantage combines with a desirable natural environment and
an abundant labor force to give Hokuriku region great growth
potential and a promising future.

The combined gross domestic product of the three
prefectures in the Hokuriku region - Toyama, Ishikawa and
Fukui - reached ¥12.7 trillion (in nominal terms in FY2007),
which is equivalent to the GDP level of Kuwait, Peru, New
Zealand, etc.

As the gateway to the nations bordering the Sea of Japan,
the Hokuriku region has recently come to be considered the
frontiers of new developments in the 21st century.

The development and expansion of transportation
systems have reduced the traveling time between Hokuriku

A Tateyama chain of mountains

and other regions of Japan, particularly the three major metropolitan areas, wealth of scenic and historic sites, and many traditional crafts fostered by the
leading to further promotion of human and economic exchanges. cultural climate of the region are still thriving.

In the railway sector, the Tokyo-Nagano section of the Hokuriku To the east lie the Japan Alps, a range of mountains rising 3,000 meters
Shinkansen bullet train service has gone into commercial operation while the above the sea. From these mountains flow the rivers that provide Hokuriku
construction work of the Nagano-Kanazawa and some other sections is well with plentiful water resources. The low-cost, abundant hydroelectric power
underway. generated by abundant water resources of these rivers led to early

In the road transportation sector, the Hokuriku Expressway has gone into development of the heavy chemical industries such as steel, chemical and
full operation, and the Tokai-Hokuriku Expressway was also brought into full textile industries. In addition to its role as a major production center for
operation in July 2008. The Noetsu Expressway has also partly come into aluminum products, machinery and other goods, Hokuriku is home to
Service. numerous world-famous enterprises and is the leading industrial region

In the air transportation sector, on the other hand, Noto along the Sea of Japan.

Airport was opened in July 2003, in addition to Komatsu and In recent years, the Hokuriku region has attracted an increasing
Toyama Airports that have been further internationalized. = number of companies in frontier industries such as manufacturing

In the sea transportation sector, projects are in - telecommunications equipment and semiconductors, and software
progress to enhance the facilities at important e ‘\‘ programming that have set up manufacturing bases and research
seaports, including Fushiki Toyama, Nanao, N ‘\ facilities. As the pace of economic globalization is accelerated,
Kanazawa and Tsuruga ports, of which the first is e more and more companies are choosing the region to enhance the
designated as a special important port. competitiveness with the global market in mind.

Hokuriku has a rich cultural heritage and a

Changes in gross domestic product of the Hokuriku region
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With the understanding of people in the local communities
concerned, Unit 1 of Shika Nuclear Power Station resumed
its commercial operation for the first time in two years and
two months. Two units are now in service

As our request to restart operation of Shika Unit 1 was approved by the
Ishikawa prefectural government and Shika municipal government in March
2009, Unit 1 resumed its commercial operation on May 13, 2009, for the first
time in two years and two months. Together with Shika Unit 2 that has been
put into commercial operation since June 2008, now we maintain
commercial operation of two units (May).

New “Medium Term Management Policy of Hokuriku
Electric Power Group” is developed

The business environment surrounding our group has largely changed
such as still uncertain economic trends, activated discussions about global
warming issues, increased importance of energy security due to the concerns
about growing demand for power generation fuels. In consideration of such
circumstances, we developed our new Medium Term Management Policy in
order for our group to increase trust and confidence from society by ensuring
stable supply of electricity and promote sustainable growth and evolution
together with people in the Hokuriku region.

Hit by the impact of lingering recessions, our electricity
sales set the record of year-on-year decrease for 16 months
ina row. Bulk power also set the record of year-on-year
two-digit decrease for eleven months in a row (both are the
longest records)

Because of lingering economic stagnation since the latter half of 2008,
our electricity sales remained sluggish and decreased on a year-on-year
basis for 16 months in a row and made a new record of longest period
(November).

Our electricity sales in the first half of 2009 represented 1.5 billion kWh,
the largest year-on-year decrease on record (October).

The introduction of renewable energy has been steadily
expanded such as conclusion of agreements to construct

a mega solar power station, partial startup of commercial
operation of Fukura Wind Park. In addition, we also actively
undertook the efforts to create a low-carbon society such

as the activities to promote energy conservation and COz
emissions reduction, and the introduction of “iMiEV” electric
vehicle

¢ We concluded agreements with the local governments of Shika-machi,
Suzu-shi, Toyama-shi and Sakai-shi concerning the construction of mega
solar power stations (May).

e Part of Fukura Wind Park (four units with a total capacity of 9,600 kW)
started commercial operation (October).

 \We actively conducted the activities to encourage energy conservation and
€02 emissions reduction mainly with Eco Cute units and heat pump air-
conditioners.

e Qur company as a whole introduced a total of ten “iMIEVS” with the aim of
expanded use of electric vehicles.

With the aim of encouraging regional industries, we
established a data center business firm named “Power and
IT Inc.” We also opened “Honda Forest Hall” and conducted
the activities to actively get involved in serving local
communities such as environmental beautification activities

© |n partnership with INTEC Inc., we plan to establish “Power and IT Inc.”
(August) and the new company is slated to be opened in April 2011.

® “Honda Forest Hall” opened. The hall contributes to regional invigoration
and promotion of cultural and art activities (October).

e Qur business establishments and employee associations actively took part
in environmental beautification activities and “Activities for giving back to
the forests.”

o Many employees of our group participated in regional festivals and events
such as dance carnivals and others.



Summary of business performance in FY2009
(from April 1, 2009 to March 31, 2010)

As for Japan's economy in FY2009, corporate production activities have
continuously and significantly decreased against the background of global
economic recessions since the fall of 2008, though some signs of recovery
were partly seen thanks to the increase in exports mainly to Asian countries
including China during the latter half of the year. However, corporate profits
remained low and employment conditions also remained difficult, leading to
serious economic downturn. Economic conditions in the Hokuriku region
followed a similar pattern.

In such economic situation, our electricity sales in the commercial
sector during the year exceeded the previous year's level thanks to
proliferation of fully electrified houses. However, our electricity sales for the
year in the industrial sector decreased from the previous year's level as the
production activities during the first half remained slow due to sharp
economic downturn since the fall of 2008, though it turned positive in the
latter half during which the economy picked up.

Consequently, our electricity sales decreased by 3.5% from the previous
year's level to 27.175 billion kWh (includes 17.812 billion kWh for specified-
scale demand), showing a year-on-year decrease for two years in a row.

As for our supply capability, though the flow rate decreased from the
normal year’s level to 95.3%, in addition to the extension of periodical
inspection period of Unit 2 of Shika Nuclear Power Station, Unit 1 thereof
resumed commercial operation and we strove to increase the operating
efficiency of all pieces of our supply equipment. As a result, we could
maintain stable supply of electricity throughout the year.

Difference between day and night in system peak load
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The business environment surrounding our group has largely changed

such as still uncertain economic trends, activated discussions about global
warming issues, increased importance of energy security dug to the concerns
about growing demand for power generation fuels.

In consideration of such circumstances, we developed our new Medium

Term Management Policy in order for our group to increase trust and

confidence from society by ensuring stable supply of electricity and promote

sustainable growth and evolution together with our customers in the
Hokuriku region.

Under the Medium Term Management Policy, we will promote our
group-wide efforts to create a “company that is trusted and selected by”

people, including our customers.

Hokuriku Electric Power Group’s Medium Term Management Policy

Ideal Corporate Image
We will promote the overall energy business with its competitive electricity business as the core and aim to create a “company that is trusted and

selected by” people, including our customers.

Direction of Management
With our continuous efforts to improve the quality of business operations, we will continue to stably supply electricity in the future. At the same time,
we will increase trust and confidence from society by steadily promoting our efforts to realize a low-carbon society and strengthen our business
foundation, and we aim to create our Hokuriku Electric Power Group that sustainably grows and evolves together with people in the Hokuriku region.

Basic Management Policy

With the following four basic policies as our pillars, we will promote our priority measures in order for our group to sustainably grow and evolve.

1. Measures for “stable supply of high quality and
environment-friendly electricity”
e Autonomous actions for improved operational quality with top
priority on safety
o Efforts to secure stable supply of electricity and develop low-carbon
power sources with a focus on nuclear power
e Efforts to secure stable electricity supply over the mid-to-long term
Environmental target
€02 emissions intensity (average from FY2008 to FY2012)
20% lower than FY1990 level (0.32 kg-CO2/kWh)
Service reliability target
Frequency of outages per customer in a year
About 0.26 times/year (average in the recent 5 years)

2. Measures for “more efficient use of energy by customers”
e Promotion of dissemination of fully electrified houses which
achieve a high level of environmental friendliness with the
introduction of Eco Cute units
e Promotion of consulting activities on energy conservation and COz
reduction and recommendation of heat pump systems for
commercial and industrial customers
 Spontaneous efforts for efficient use of energy
Sales target (cumulative total at the end of FY2012)
o Number of Eco Cute units in use: 150 thousand units
o Total capacity (kW) of heat pump systems and others
developed: 550 thousand kW

3. Measures to “stabilize and reinforce our business
foundation”

o Improvement of operational efficiency with top priority on safety

o Profit expansion aimed at continuous growth

e Ffforts to develop human resources and enhance workplace vitality

4. Measures for “sustainable development of Hokuriku
Electric Power Gruoup together with local communities”

e Promotion of activities to deepen mutual understanding with local
communities on energy and environment

e Contribution to local revitalization taking advantage of our
managerial resources

e Continuous efforts for environmental protection in local communities




Based on the new Medium Term Management Policy, we plan to
promote the following approaches in FY2010.

o With top priority given to safety and thorough compliance, we aim to
improve the quality of business operations through reliable performance of
basic operations and others.

o We will strive to thoroughly ensure safe and stable operation of Shika
Nuclear Power Station, maintain our service reliability, expand the
introduction of renewable energies, ensure stable supply of electricity and
promote reduction of carbon intensive fuels in our generation resources.

o We will recommend Eco Cute units and heat pump systems and conduct
consulting activities to help customers save energy and reduce CO2
emissions, and promote spontaneous efforts to improve efficiency of
energy use such as expanded introduction of electric vehicles and others.

e With top priority given to safety as a premise, we will promote our group-
wide efforts to improve operational efficiency and increase profits, and
strengthen our business foundation in preparation for the future.

Outline of Supply Plan

Outlook for electricity demand

e The demand for electricity in FY2010 is estimated to increase by about 1%
from the previous year to 27.4 billion kWh, because of the increase in the
demand for electricity in the industrial sector subsequent to mild recovery
of economy.

e The electricity demand in the industrial sector is estimated to steadily
increase over the mid-to-long term in proportion to business pickup,
whereas the electricity demand in the commercial sector is estimated to
firmly increase because of further proliferation of fully electrified houses
and others.

o Electricity sales
Outlook for electricity sales and system peak load System peak load
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Supply and demand plan

(1) System peak load balance
o \We will secure electricity supply stability in future primarily with safe and
stable operation of Units 1 and 2 of Shika Nuclear Power Station.

Outlook for supply capability and Reserve capabliy
reserve margin System peak load
(10’000 kW) =@ Reserve margin

700 - - 50
2 600 -
= 40
<
& 500 -
1S £
B 400 - 430 2
2 400 g
= @
= 300 - 1o B
g g
2 200 -
g - 10
2 100 -

538 473 515 537 565
0—=V—a— 0
08 09 10 14 19 FY
(Actual  (Actual
records)  records)

(2) Percentage composition of electricity generated

o We will strive to reduce CO2 emissions through safe and stable operation
of Units 1 and 2 of Shika Nuclear Power Station. At the same time, we will
seek to establish a management base that is less vulnerable to the impact
of fluctuations in fossil fuel prices.

e |n addition, we will exert steady efforts to expand the introduction of
renewable energies including hydropower, photovoltaics, wind and woody
biomass to diversify power sources and improve the zero-emission power
source ratio™.

*Zero-emission power source ratio:
Ratio of non-CO2 emitting types of power generation including nuclear power, hydropower and new
energy

Outlook for percentage composition of electricity generated

Percentage composition of electricity generated (%)
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Our environmental

target and changes in CO2 emissions intensity/CO2 emissions

target

0.32 kg-CO2/kWh (average in five years from FY2008 through FY2012)

Environmental

*C02 emissions per 1 kWh of electricity sales

Reduce CO2 emissions intensity* by 20% from the FY1990 level

Changes in CO2 emissions intensity/GOz2 emissions
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Maijor Initiatives in FY2010

0 Measures for stable supply of high quality
and environment-friendly electricity

Autonomous actions for improved operational quality

with top priority on safety

o We will conduct thorough safety management and quality management for
all our facilities through reliable implementation of completion inspection
and supporting contractors’ efforts to improve quality control.

e \We will continue autonomous activities such as group discussions at each
work site to maintain and improve the awareness on safety as the first
priority and compliance.

o \We will exert our efforts to improve on-site technical strength through
increased opportunities of practical operations as well as activities to offer
technical guidance and hand down skills by experienced employees and
ex-workers under the leadership of “Technical Masters” who are approved
as having excellent on-site knowledge and skills.

0

A Reliable performance of inspection by making use of “inspection classification tables”
(Tsuruga Thermal Power Station)

L %

¥
-
i |

A Technical and skill guidance for young employees at the time of training to improve awareness ability
in the nuclear power sector



Hokuriku Electric Power Group’s Initiatives for FY2010

Approaches to measures for function maintenance and measures

for maintenance and improvement of service reliability

o We will steadily make efforts to ensure stable electricity supply through

function maintenance and improvement of facilities, response to natural
disasters and other steps.

Changes in total frequency and duration of
power outages per customer in a year

Duration of outages
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Measures aimed at strengthening response to natural disasters, etc.

o \We will steadily take measures against snow damage, lightning
damage and bird damage of, and contact of trees with and fallen trees
over transmission and distribution lines, and endeavor to prevent
accidents due to natural disasters.

o \We will steadily conduct emergency drills and others for restoration
from disasters and accidents to maintain and improve our ability to
cope with emergencies.

Measures against
snow damage

- P

Y-

!

Phase-to-phase spacer
To leave a space between transmission lines to prevent them from contacting with each other
due to snow accretion and high winds.

Measuregagainst —
lightning damage

Lightning arrester for transmission
To remove sudden voltage surge caused by
lightning to prevent power outage, etc.

Introduction and expansion of renewable energy

e As part of our endeavor to realize a low-carbon society and fulfill our
social obligation as an electric utility, we will also promote the introduction
and expansion of renewable energy on the basis of safe and stable
operation of Shika Nuclear Power Station.

B Hydroelectric power generation

o \We will continue to promote the utilization of river maintenance discharge™
that is currently not used for power generation.

* Also, we will work to increase capacity through upgrading of existing
equipment, explore and identify new potential sites of hydropower
generation, and take other steps.

*River maintenance discharge:
Water discharged from dams for the purpose of maintaining river environment

Hydroelectric power generation that utilizes river maintenance discharge
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Approaches to power generation by new energy

M Photovoltaic power generation
o We will steadily promote the proprietary development of mega-solar power
station.

Our mega-solar power generation plan

Name of Output Start of Electricity C02 emissions
power station operation generated reductions
Ioama rtovtie | gnow | praor | fgocton | pgrc i
Smapotac | oo | Pt | oL imion | e
s wowow | o | fmiae | g

4 |mage diagram of Shika Photovoltaic Power Station



B Wind power generation

e Nihonkai Power Generating Company of our group started partial
operation of Fukura Wind Park (2,400 kW x 4 units = 9,600 kW) in October
2009. The remaining five units are slated to start operation in January
2011.

Overview of Fukura Wind Park
21,600 kW (2,400 kW X 9 units)
Approx. 41 million kWh per year

Phase 1 October 2009 9,600 kW
Phase 2 January 2011 (scheduled) 12,000 kW

GO0z emissions reductions | Approx. 12,000 t-COz per year

Scale of wind park
Electricity generated

Start of operation

A Fukura Wind Park started operation in October 2009

W Woody biomass co-firing power generation

e Woody biomass co-firing power generation, which is currently undertaken
at Unit 2 of Tsuruga Thermal Power Station, will be introduced at Unit 2 of
Nanao Ohta Thermal Power Station in September 2010.

Outline of woody biomass co-firing power generation
(Combined total of Tsuruga and Nanao Ohta Thermal Power Stations)

Electricity generated
€Oz emissions reductions | Approx. 25,000 t-CO2 per year

Approx. 30 million kWh per year

A Woody biomass fuel being transported (Tsuruga Thermal Power Station)

Hokuriku Electric Power Group’s Initiatives for FY2010

Q Measures for more efficient use of energy
by customers

Promotion of dissemination of fully electrified houses

which achieve a high level of environmental friendliness
with the introduction of Eco Cute units

¢ We recommend fully electrified houses equipped with highly efficient “Eco
Cute” heat pump water heater systems that consume less energy and can
significantly reduce CO2 emissions compared with conventional
combustion-type water heaters.

A PR facility where full electrification can be experienced (Elf Plaza)

Recommendation of heat pump systems for commercial

and industrial customers

e \We present suggestions to meet our commercial and industrial customers’
needs by recommending high efficiency heat pump air conditioning and
hot water supply systems that can drastically reduce the amount of COz2
generated.

Target for the end of FY2012

10,000 units T
(16 ) 150,000 Eco Cute units in use
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12 ——
....
10 L
8 ...'o'. 74000 units
L]
6 ot Sefput— —————
N ‘
4 ° 39666 thits— — &—
> 18,000 units !
7,000 units H
0 —— a1 )
'05 '06 07 08 09 Target for FY
2010




Introduction of electric vehicle
(10,000 kW) e We plan to introduce about 20 vehicles in FY2010 and aim to introduce
o0 B . about 400 vehicles in our group as a whole by FY2020. The driving test
50 — i results and operating conditions of the ten vehicles that were introduced in
40 FY2009 will be evaluated and reflected in our introduction plan and others.
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Measures to meet the needs of customers to save energy
and reduce GOz emissions

e \We will provide information and promote consulting activities to meet the
needs of customers to save energy and reduce CO2 emissions by holding AElectric vehicle
seminars and conducting energy conservation diagnosis such as energy
measurement etC SEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

9 Measures for improving operational
efficiency and increasing profits

Initiatives to improve and reform operations

o We will promote our efforts to conduct an autonomous and continuous
suggestion activities aimed at improvement and reform of our operations.

e \We will continue to launch group-wide measures to improve operational
efficiency such as reinforcement of information sharing by introducing
videoconference systems in our group companies.

A Scene of videoconference (The Hokuden Information System Service Company, Inc.)

A Scene of consultation about energy conservation and CO2 emission reduction
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Initiatives to ensure efficient facility maintenance,

operations and acquisitions with top priority on safety

o We will work towards efficient facility maintenance by introducing new
technologies and construction methods, reviewing facility specifications
and renewing aging facilities based on the results of inspection and
diagnosis, among others.

o \We will try to stably and economically procure coal by diversifying coal
purchase contracts and making use of our dedicated ship named
“Hokurikumaru,” and make continuous efforts to reduce our cost of
procurement of materials and equipment.

Initiatives to expand profits aimed at continuous growth

o We will take group-wide initiatives to increase our profits by combining
and fully utilizing the business resources possessed by our group such as
know-how and technical strength.

9 Measures to live together with local
communities

Promotion of dialogue activities for energy and environment

o We will promote two-way dialogue with people in local communities
through various opportunities such as visiting activities, briefings, tours to
our facilities, get-together meetings.

 We have conducted the activities to support the education to help people in
the next generation feel energy and global environment issues more
directly and deepen proper understanding about them by making use of
the knowledge and know-how that we have accumulated through the
electricity business.

A Delivery lecture given by our employee at school

Initiatives to invigorate local communities

* |n cooperation with local municipalities and road administrators, we will
construct pole-free power distribution networks in a well-planned manner
and contribute to improvement of urban landscapes and invigoration of
local communities.

A Pole-free street in Iwase-Ohmachi, Toyama

Measures for environmental protection in local communities

e As part of the activities to live together with local communities, our group
has been engaged since FY2008 in the “Thank you for the blessing of
water! Activities for giving back to the forests.”

o With the employees of our group and the families thereof as the central
figures, we will continue to work as volunteers to protect forests in
gratitude for forests that give us various benefits through such activities as
tree planting and undergrowth mowing as well as replenishment of water
sources and prevention of landslides.




Financial Review

Consolidated Balance Sheets

The Company’s “total assets” as of March 31, 2010 totaled ¥1,411.8
billion, an ¥42.0 billion decrease from ¥1,453.9 billion as of March 31,
2009. This is because its “property, plant and equipment, net” decreased by
¥55.6 billion due to the progress of depreciation. The “total liabilities” as of
March 31, 2010 totaled ¥1,053.6 billion, an ¥49.0 billion decrease from
¥1,102.7 billion as of March 31, 2009. Of this total, the “long-term
liabilities” accounted for ¥858.4 billion, down ¥47.0 billion from the year-
earlier figure. This decrease is due to redemption of corporate bonds and
others. The “current liabilities” decreased by ¥1.0 billion from the year-earlier
figure to ¥190.5 billion. This is due to the decrease of “current portion of
long-term debt” and others. The “total net assets” as of March 31, 2010
totaled ¥358.2 billion, an ¥7.0 billion increase from ¥351.1 billion as of
March 31, 2009. This is due to the increase in the retained earnings as a
result of the net income for the fiscal year and others.

Consolidated Statements of Income

The “operating revenues” for the year ended March 31, 2010 amounted
to ¥471.4 billion, decreased by ¥53.1 billion from ¥524.6 billion as of March
31, 2009. This is because of the decrease in the amount of electricity sales,
as well as the decrease in the revenue from electricity sales to other electric
utilities. On the other hand, the “operating expenses” decreased by ¥67.9
billion over the year-earlier figure to ¥430.4 billion. This is because of the
substantial decrease in the thermal power fuel costs associated with the
recommencement of operation of Shika Nuclear Power Station Unit 1 and the
increase of power received from nuclear power plants of other electric
utilities and others, though there were some negative impacts of the
extension of periodical inspection of Shika Nuclear Power Station Unit 2. As
aresult, the “operating income” increased by ¥14.8 billion over the year-
earlier figure to ¥40.9 billion. The “other expenses” decreased by ¥3.8
billion, because the “equity in earnings of affiliates” decreased by ¥3.6
billion. Consequently, the “income before special items and income taxes”
increased by ¥18.6 billion over the preceding year to ¥26.9 billion. After the
deduction of “income taxes” of ¥11.0 billion, the “net income” increased by
¥9.4 billion over the year-earlier figure to ¥16.9 billion. The “net income per
share” increased by ¥44.18 from ¥34.98 a year earlier to ¥79.16.

Consolidated Statements of Cash Flow

The balance of cash and cash equivalents on March 31, 2010 amounted
to ¥113.6 billion, up ¥16.8 billion from March 31, 2009. This is because of
the revenues of ¥145.7 billion due to “operating activities,” the expenses of
¥49.5 billion due to “investment activities,” and the expenses of ¥79.4 billion
due to “financing activities.” The revenues from the “operating activities”
increased by ¥35.4 billion over the year-earlier figure. This is because of
large decrease in fossil fuel expense with the restart of Unit 1 of Shika
Nuclear Power Station and growth of purchased nuclear power from other
wholesale utility despite the extension of periodic inspection of Unit 2 of
Shika Nuclear Power Station. The expenses from the “investment activities”
decreased by ¥10.0 billion over the year-earlier figure due to the decrease in
expenses from the acquisition of property, plant and equipment. The
expenses from the “financing activities” increased by ¥31.5 billion over the
year-earlier figure due to the decrease in proceeds from corporate bond
issuance.
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Consolidated Financial Statements

HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
As of March 31, 2010 and 2009

Consolidated Balance Sheets

Millions of yen

Millions of yen

Thousands of U.S. dollars (Note 3)

ASSETS 2010 2009 2010

_ PROPERTY, PLANT AND EQUIPMENT (Note 4): |  ¥3282627 | ¥3,208,937 | $34,759,438
_ Less:Accumulated depreciation ] (2,224,568) |  (2,145,267) |  (23,920,092)
o Property, plantand equipment,net ... | 1008059 | 1,063,670 | 10,839,346
NUCGLEARFUEL:
_ loadednuclearfgel 23511 | . 29443 | 252,809
_ Nuclearfuel inprocessing | 58,501 | . 56670 | 629,047

Total nuclear fuel 82,012 86,113 881,856

See notes to consolidated financial statements.



Millions of yen

Millions of yen

Thousands of U.S. dollars (Note 3)

LIABILITIES AND NET ASSETS

2010

2009

2010

LONG-TERM LIABILITIES:

Common stock:
Authorized - 400,000,000 shares
Issued - 220,333,694 shares in 2010 and 2009

See notes to consolidated financial statements.



HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES

For the Years Ended March 31, 2010 and 2009

HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED
For the Years Ended March 31, 2010 and 2009

Consolidated Statements of Income

Consolidated Statements of

Millions of yen

Millions of yen

Thousands of U.S. dollars (Note 3)

2010

2009

2010

INCOME BEFORE SPECIAL ITEMS,
INCOME TAXES, AND MINORITY INTERESTS

INCOME BEFORE INCOME TAXES
AND MINORITY INTERESTS

See notes to consolidated financial statements.

See notes to consolidated financial statements.



SUBSIDIARIES

Shareholders’ Equity

Millions of yen
: . Valuation, translation
Shareholders” equity adjustments and other
Number of
: Total net
shares of . : Treasury : Total Net unrealized
Common Capital Retained ; , ; assets
common stock Stock surplus earnings ;ttggl;t ! sha;eqhﬁl[gers sggbnrift)igs
. ¥3%0266 | ¥or21 | ¥359,987
. oereo) o o (10,700)
e T T 84 T A “lo....rA484
RN ALY IS S =) I o (418) .
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 8 T8
ettt Nt N i St et Nt A (=112 N N (5,248)
220333604 | 117641 34008 210148 (15082) 346716 | 4472 | 351188
e e T T (10695) - (10698) | ol (10,699)
- - - 16,933 - 16,933 - 16,933

Thousands of U.S. dollars (Note 3)

Shareholders’ equity

Valuation, translation
adjustments and other

q q Treasury Total
Common Capital Retained ,
stock surplus earnings astt?:(c:)zt shareeqhtj)iltgers
$1,264,962 | $365681 @ $2,250.664 @ $(162,179) $3,728,129

(115,009)

Net unrealized
gain on
securities

Total net
assets
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HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
For the Years Ended March 31, 2010 and 2009

Consolidated Statements of Cash Flows

Millions of yen

Millions of yen

Thousands of U.S. dollars (Note 3)

2010

2009

2010

OPERATING ACTIVITIES:

Cash and cash equivalents at end of year (Note 7)

¥113,651

¥96,837

$1,222,057

See notes to consolidated financial statements.



HOKURIKU ELECTRIC POWER COMPANY AND CONSOLIDATED SUBSIDIARIES
March 31,2010

Notes to Consolidated Financial Statements

1. Summary of Significant Accounting Policies
(a) Basis of preparation

The accompanying consolidated financial statements of Hokuriku Electric
Power Company (the “Company”) and its consolidated subsidiaries are prepared
on the basis of accounting principles generally accepted in Japan, which are
different in certain respects as to the application and disclosure requirements of
International Financial Reporting Standards, and are compiled from the
consolidated financial statements prepared by the Company as required by the
Financial Instruments and Exchange Law of Japan.

In addition, the notes to the consolidated financial statements include
information which is not required under accounting principles generally accepted
in Japan but is presented herein as additional information.

Amounts of less than one million yen have been rounded off. Consequently,
the totals shown in the accompanying consolidated financial statements (both in
yen and in U.S. dollars) do not necessarily agree with the sums of the individual
amounts.

(b) Basis of consolidation

The accompanying consolidated financial statements include the accounts of
the Company and any significant companies controlled directly or indirectly by the
Company. All significant intercompany transactions and balances have been
eliminated in consolidation.

Investments in significant companies over which the Company exercises
significant influence in terms of their operating and financial policies are stated at
cost plus equity in their undistributed earnings; consolidated net income includes
the Company’s equity in the current net earnings of the affiliates, after the
elimination of unrealized intercompany profit.

Investments in unconsolidated subsidiaries and other affiliates, not significant
in amount, are stated at cost.

(c) Property, plant and equipment and depreciation

Property, plant and equipment is principally stated at cost less contributions in
aid of construction.

Depreciation of property, plant and equipment is computed principally by the
declining-balance method over the estimated useful lives of the respective assets.
Significant renewals and additions are capitalized at cost. Maintenance and

repairs are charged to income as incurred.
(d) Intangible fixed assets and amortization

Amortization of intangible fixed assets is computed by the straight-line method
over the estimated useful lives of the respective assets.
(e) Nuclear fuel and amortization

Nuclear fuel is stated at cost less amortization. Amortization of loaded nuclear
fuel is computed based on the quantity of energy produced for the generation of
electricity.

(f) Investments in securities

Marketable equity securities, excluding investments in affiliates accounted for
by the equity method, included in long-term investments are classified as other
securities and carried at fair value with unrealized gain and loss on the securities,
net of the applicable taxes, included in net assets. Non-marketable equity
securities classified as other securities are carried at cost determined mainly by
the moving average method or less impairment loss if the value of the investments
has been significantly impaired. No debt securities were held on March 31, 2010.
(g) Inventories

Fuel, biomass and supplies are stated principally at the lower of cost or net
realizable value, cost being determined principally by the average method.

(h) Employees' retirement benefits

Accrued employees’ retirement benefits is accounted for based on the
projected retirement benefit obligation less the fair value of the plan assets of the
Company and the consolidated subsidiaries at the balance sheet date, as adjusted
for unrecognized actuarial gain or loss and unrecognized prior Service cost.

The prior service cost is amortized by the straight-line method over a period of
ten years.

Actuarial gain or loss is amortized mainly by the declining-balance method over

a period of three years from the year subsequent to the year in which it was recognized.

(i) Reserve for reprocessing of irradiated nuclear fuel

The reserve is stated at present value of the amount based upon 1.3% discount
rate that would be required to reprocess the irradiated nuclear fuel incurred in
proportion to combustion of nuclear fuel.

0Of the reprocessing costs for the spent fuels produced by March 31, 2005, the
unrecognized difference at transition of ¥12,653 million caused by the changes
was amortized over a 15-year period from April 1, 2005 by straight-line method
until the year ended March 31, 2008.

Due to revision of the act related to reserve for reprocessing of irradiated fuel
in 2008, unrecognized difference at transition reduced. The revised unrecognized
difference at transition, ¥9,752 million, has been amortized over a 12-year period
from April 1, 2008 by straight-line method. Unrecognized difference at the
transition on March 31, 2009 and 2010 were ¥8,939 million and ¥8,127 million
($87,388 thousand), respectively.

The variance incurred from the estimate and actual costs for reprocessing of
irradiated fuel is recognized from the following period over the periods during
which the spent fuels covered by specific reprocessing plans are produced. The
unrecognized difference of the estimates on March 31, 2009 and 2010 are loss of
¥938 million and ¥73 million ($795 thousand), respectively.

(j) Reserve for reprocessing of irradiated nuclear fuel without
specific plans

The reserve for reprocessing of irradiated nuclear fuel without specific plans is
recognized, multiplying the quantity of irradiated nuclear fuel incurred by the
present value of reprocessing cost per unit of fuel (discount rate of 4.0%).

(k) Reserve for decommissioning costs of nuclear power units

The Company accrues the costs for the decommissioning of its nuclear power
units in accordance with the regulations set by the regulatory authority.

The reserve for the anticipated costs for decommissioning of its nuclear power
units in the future is provided based on the electric power generated during the
current year.

(Additional information)

Effective April 1, 2010, the Company and its consolidated subsidiaries are
required to adopt the “Accounting Standards for Asset Retirement Obligations”
(Accounting Standards Board of Japan Statement No.18, issued on March 31,
2008) and “Guidance on Accounting Standard for Asset Retirement Obligations”
(Accounting Standards Board of Japan Guidance No. 21, issued on March 31,
2008). The balance of the reserve for decommissioning costs of nuclear power
units, ¥21,580 million ($232,045 thousand) will be reclassified to the Asset
Retirement Obligations as of April 1, 2010.

() Reserve for Fluctuation in Water Levels

To offset fluctuations in income in connection with hydroelectric power
generation caused by varying water levels, the Company and a consolidated
subsidiary are required to provide a reserve for fluctuation in water levels under
the Electric Utility Industry Law.
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(m) Income taxes

The provision for income taxes is accounted for based on the pretax income
reported in the consolidated statements of income. The asset and liability
approach is used to recognize deferred tax assets and liabilities for the expected
future tax consequences of the temporary differences between the carrying
amounts recorded for financial reporting purposes and the tax bases of the assets
and liabilities.

(n) Foreign currency translation

Accounts denominated in foreign currencies are translated into yen at the
exchange rates in effect at each balance sheet date and the resulting gain or loss is
recognized in the statements of income.

(o) Derivatives and hedging activities

The Company and its consolidated subsidiaries enter into various types of
derivatives transactions (“derivatives”) including forward foreign exchange
contracts, and interest-rate swaps in order to hedge against market risk arising
from changes in foreign exchange rates and interest rates associated with its
assets and liabilities.

Forward foreign exchange contracts which are assigned to hedge payables
denominated in foreign currencies are reflected in the consolidated balance sheets
in yen at the contracted rates of exchange.

(p) Cash equivalents

All highly liquid investments with original maturities of three months or less,
that are readily convertible to cash and present an insignificant risk of any changes
in value, are considered cash equivalents.

(q) Amounts per share

Net income per share has been computed based on the net income available
for distribution to shareholders of common stock and the weighted average
number of shares of common stock outstanding during the year.

Net assets per share are computed based on the net assets excluding share
subscription rights and minority interests and the number of common stock
outstanding at the year end.

Cash dividends per share represent the cash dividends proposed by the Board
of Directors as applicable to the respective years together with any interim cash
dividends paid.

(r) Reclassification

Certain amounts in the prior years' financial statements have been reclassfied

to conform to the current year's presentation.

2. Accounting change
(a) Scope of application by the equity method

The Company transferred all shares held in Nihonkai Qil Co., Ltd. on
December 24, 2008. This affiliate was excluded from the scope of equity method
in the consolidated financial statements in the year ended March 31, 2009.

Equity in earnings of this affiliate for the nine months ended December 31,
2009 was included in the Consolidated Statements of income.
(b) Accounting method of inventories

The Company and its consolidated subsidiaries measured fuel and supplies
principally at cost determined by the average method until the year ended March
31,2008.

Effective from the year ended March 31, 2009, the Company and its
consolidated subsidiaries adopted new accounting standards, “Accounting
Standard for Measurement of Inventories” (Financial Accounting Standard No. 9

issued by the Accounting Standards Board of Japan on July 5, 2006) and
measured fuel and supplies at the lower of cost or net salable value.

In accordance with the accounting standard, the inventories held for the selling
purpose were stated at the lower of cost or net salable valug, cost being
determined by the average method in the period.

The effect on the consolidated financial statements was immaterial.

(c) Accounting method of lease

Effective for the year ended March 31, 2009, the Company and its consolidated
subsidiaries adopted new accounting standards, “Accounting Standards for Lease
Transaction” (Financial Accounting Standard No. 13 originally issued by the
Business Accounting Deliberation Counsel on June 17, 1993, revised on March
30, 2007) and “Guidance on Accounting Standard for Lease Transactions,”
(Financial Accounting Standard Guideline No. 16 originally issued by the
Japanese Institute of Certified Public Accountants on January 18, 1994, revised
on March 30, 2007).

Lessee

Under the prior accounting standard, finance leases other than those which
were deemed to transfer the ownership of the leased assets to the lessee had been
accounted for in a method similar to that used for operating leases. Due to the
adoption, all finance lease transactions, except for the leased assets contracted
before March 31, 2008, which are deemed to transfer the ownership of the leased
assets to the lessee are to be capitalized. Depreciation is recognized under the
straight-line method over the lease period with no residual value.

In addition, finance leases other than which are deemed to transfer the
ownership of the leased assets to the lessee, contracted before March 31, 2008 are
accounted for in a method similar to that used for operating leases.

The effect on the consolidated financial statements was immaterial.

Lessor

Under the prior accounting standard, finance leases other than those which
were deemed to transfer the ownership of the leased assets to the lessee had been
accounted for in a method similar to that used for operating leases until the year
ended March 31, 2008. Due to the adoption, finance lease transactions other than
those which are deemed to transfer the ownership of the leased assets to the
lessee are accounted for in a same manner to the accounting treatment for
ordinary sale and purchase transactions.

The effect on the consolidated financial statements was immaterial.

(d) Accounting method of retirement benefit

Effective for the fiscal year ended March 31, 2010, the Company and its
consolidated subsidiaries adopted the “Partial Amendments to Accounting
Standard for Retirement Benefit (Part 3)” (Accounting Standards Board of Japan
Statement No. 19, issued on July 31, 2008). There was no effect of this adoption.

3. U.S. Dollar Amounts

Amounts in U.S. dollars are included solely for the convenience of the readers.
The rate of ¥93 = U.S.$1.00, the approximate exchange rate prevailing on March
31,2010, has been used. The inclusion of such amounts is not intended to imply
that yen have been or could be readily converted, realized or settled in U.S. dollars
at that or any other rate.

4. Property, Plant and Equipment
The major categories of property, plant and equipment at March 31, 2010 and
2009 were as follows:



Millions of yen Millions of yen Tl of U.S. dollars
2010 2009 2010
Hydroelectric power production facilities ¥440,895 ¥439,112 $4,740,814

¥3,232,627

¥3,208,937

$34,759,438

5. Investments in Securities

The acquisition cost of marketable equity securities, excluding an investment
in unconsolidated subsidiaries and affiliates accounted for by the equity method,
included in long-term investments, the related gross unrealized gain or loss and
aggregate market value (carrying amount) at March 31, 2010 and 2009 were

31,2010 and 2009, respectively.

Other consolidated subsidiaries are also subject to corporation tax, inhabitants’
taxes and enterprise tax based on income, which, in the aggregate, resulted in
statutory tax rates of approximately 41.7% for the years ended March 31, 2010
and 2009, respectively.

Reconciliation of the difference between the statutory tax rate and the effective
tax rate for the year ended March 31, 2010 and 2009 were summarized as follows:

Effective tax rate

The significant components of deferred tax assets and liabilities at March 31,
2010 and 2009 were as follows:

Summarized as fO”OWSZ Millions of yen Millions of yen Thousands of U.S. dollars
Millions of yen 2010 2009 2010
Acquisition cost ‘ Gross unrealized gain ‘ Gross unrealized loss ‘ Aggregate market value ,,,[,)?f,?{r,efjj??(, assets:.
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2000 ... Accrued employees' retirement benefits
,,,,,,,,,,, ¥6615 |  ¥8324 |  (¥82) |  ¥14.857 ... Depreciaon
eMauril;etable ¥6,615 ¥8,324 (¥82) ¥14,857 Deferred charges for tax purposes
sgcuryities ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2009 ] Expenses of disposition o polychlorinated bipfenyl wastes _
¥6,630 ¥7,491 (¥514) ¥13,607 Reserve for reprocessing of irradiated nuclear fuel and
————————————————————————————————————————————————————————————————————————————————————————————— reserve for reprocessing of irradiated nuclear fuel
¥6,630 ¥7,491 (¥514) ¥13,607 without specific plans
Th ds of U.S. dollars
2010
Marketable ~ |... Acquisition cost _} Gross unrealized gain | Gross ntealized 1055 | Aggreqale market value
equity, $71,138 | $89,506 | (9883) | $159,761
securities $71,138 $89,506 ($883) $159,761 Elimination of unrealized intercompany profits

Non-marketable securities were summarized as follows:

Millions of yen Millions of yen Th ds of U.S. dollars
2010 2009 2010
Carrying value Carrying value Carrying value
Other securies .. ¥30239 | ¥30198 |  $325160
¥30,239 ¥30,198 $325,160

Impairment loss of other securities was follows:
Millions of yen Thousands of U.S. dollars

2010 2010
. - ¥324 $3,487
By SIS o
¥324 $3,487

Investment in unconsolidated subsidiaries and affiliates included in “Other
assets” as of March 31, 2010 and 2009 amounted to ¥8,624 million ($92,734
thousand) and ¥8,386 million, respectively.

6. Income Taxes

The Company and one of its electric utility subsidiary are subject to
corporation tax and inhabitant’ taxes based on income, which, in the aggregate,
resulted in a statutory tax rate of approximately 36.1% for the years ended March

Net deferred tax assets 77¥46,724

¥47,986 | $502,416

7. Cash and Cash Equivalents

At March 31, 2010 and 2009, the reconciliation between cash and cash
equivalents on the consolidated statements of cash flows and cash on the
consolidated balance sheets were as follows:

Millions of yen Millions of yen  Thousands of U.S. dollars
2010 2009 2010
Lash | ¥113651 | ¥96837 | $1,222057
Cash and cash equivalents ¥113,651 ¥96,837 | $1,222,057
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8. Short-Term Debt and Long-Term Debt
At March 31, 2010 and 2009, short-term debt and long-term debt consisted of
the following:

Millions of yen Millions of yen Thousands of U.S. dollars
(1) Short-term debt 2010 2009 2010
Loans: From banks and other sources, at
a weighted-average interest rate of ¥21,182 ¥21,143 $227,766
0.41% in 2010 and 0.73% in 2009
¥21,182 ¥21,143 $227,766
Millions of yen Millions of yen  Thousands of U.S. dollars
(2) Long-term debt 2010 2009 2010
Domestic bonds:
0.50% 0 3.95% due serially through 2020 | ¥593,584 | ¥633,568 | $6,382,625
Loans: 1.05% to 5.00% loans from
Development Bank of Japan 79,102 89,862 850,569
Inc. due serially through 2023
0.375% to0 3.00% loans from
other banks, insurance
companies and other sources 180,054 198,056 1,936,064
due serially through 2025
I 852,741 | 921,487 | 9,169,260
_Less: Currentportion | (90,494) | (108,762) |  (973,059)
¥762,246 ¥812,725 $8,196,201

The aggregate annual maturities of long-term debt subsequent to March 31,
2010 were summarized as follows:

Millions of yen Thousands of U.S. dollars

¥90,494

Year ending March 31,

Millions of yen Millions of yen Thousands of U.S. dollars
2010 2009 2010
Projected benefit obligation ¥(80,471) | ¥(76,698) | $(865,281)

$(398,893)

Accrued employees’ retirement bengfits

The components of net pension and severance costs for the years ended March
31,2010 and 2009 are summarized as follows:

Millions of yen Millions of yen Thousands of U.S. dollars
2010 2009 2010
UServicecost | ¥3A493 | ¥3424 | $37,565
nteresteost | 1425 | 1385 | 15,332
_Expected retunonpplanasset | (826) ]  (1.278)|  (8,885)
. Amortization of unrecognized actuarial loss | 3649 | 968 | 39,245
__ Amortizafion of unvecognized prior sevice cost (Note2) | (1,310) | (1,310) | (14,088)
Oters(Note) | 821 703 | 8950
Pension and severance costs ¥7,265 ¥3,892 $78,120

(Note1) In addition to pension and serverance costs, additional retirement benefits included in operating
expenses for the years ended March 31, 2010 and 2009 amounted to ¥740 million ($7,957
thousand) and ¥1,097 million, respectively.

(Note2) This cost represents amortization in the current fiscal year concerning the prior service cost
included in the note of the above funded status.

(Note3) Others include ¥664 million ($7,147 thousand) and ¥643 million as the installments of defined
contribution pension plan, and ¥57 million ($616 thousand) and ¥59 million for the prepayment
plan for the years ended March 31, 2010 and 2009, respectively.

The principal assumptions used for the years ended March 31, 2010 and 2009

S = SREar

AL 79200 S

o dieendboedt L e Sl
¥852,741 |  $9,169,260

All the Company's assets are subject to certain statutory preferential rights as
security for its bonds and loans from Development Bank of Japan Inc.

The assets pledged as collateral for certain consolidated subsidiaries’ long-
term debt of ¥5,908 million ($63,529 thousand) at March 31, 2010 were as follows:

Millions of yen Tl of U.S. dollars
2010 2010
Electric power production facilities ¥9,980 $107,317

$188,511

9. Accrued Employees' Retireme

nt Benefits

At March 31, 2010, the Company and its consolidated subsidiaries have the
defined benefit plans, including lump-sum retirement benefit plan, defined benefit
corporate pension plan, welfare pension fund plan and company sponsored

pension plan.

The company also provides employees with the options of either the defined
contribution pension plan or the prepayment plan, in addition to the lump-sum
retirement benefit plan and the defined benefit corporate pension plan.

The funded status of retirement benefit obligations at March 31, 2010 and

2009 are summarized as follows:

are summarized as follows:

2010 2009
Method of allocation of estimated retirement benefits ttheUS% g&' ar ttheUS:el% g&’ El
Discountrte | mainly2.0% | 20%
_Bpecledale of etumon planassels | 20% | 30%
_Period for amortization of prior servicecost | 10years | - 0years
Period for amortization of unrecognized actuarial diferrences | 3 years 3 years

10. Net Assets

The Corporation Law of Japan (the “Law”), which superseded most of the
provisions of the Commercial Code of Japan, went into effect on May 1, 2006.

Retained earnings include a legal reserve provided in accordance with the Law.
The Law provides that an amount equal to 10% of the amount to be disbursed as

distributions of capital surplus (other than the capital reserve) and
earnings (other than the legal reserve) be transferred to the capital

retained
reserve and

legal reserve, respectively, until the aggregated amount of capital reserve and legal
reserve equals 25% of the common stock account. The legal reserve amounted to

¥28,386 million ($305,231 thousand) at March 31, 2010.

The capital reserve and legal reserve are not available for dividends but may be

transferred to capital surplus or retained earnings or stated capital
of the shareholders’ meeting.

upon approval

Information regarding dividends for the year ended March 31,2010 and 2009

is as follows:



(1) Dividends paid

For the year ended March 31, 2010

Resolution Type of shares (Ir?itlellil O‘ﬁ!g?;gﬁ) (th;j;tail(jg(i)\tlhqu(j\sars) Dividen((ilser[]);ar share D'Vzﬂegdg Op”e;rzt)]are Cut-off date Effective date
et oy | commonsoek | wr | s | s 0 | Swmlea | o)
For the year ended March 31, 2009
Resolution Type of shares (E?itﬁil o?wiggfeggr?) Dividen((iyz[?;er share Cut-off date Effective date
e tobiie | comonsone | w30 m | S| e
(2) Dividends with the cut-off date in the year ended March 31, 2010 and the effective date in the year ending March 31, 2011
feuion | Tpeotshaes | (G | Tomdidets | Sowoeol | DiGendoprsa DSl | guarone | e
Jmageretgole | comoson | wawr | s | R 0 | M| e
Dividends with the cut-off date in the year ended March 31, 2009 and the effective date in the year ending March 31, 2010
Resolution Type of shares (Isitﬁil o?wiggfeggr?) g%gﬁ gsf Divideng/seﬁ;er share Cut-off date Effective date
Millions of yen
11. Contingent Liabilities 2010
The Company’s contingent liabilities at March 31, 2010 as a co-guarantor for Electric facilities |  Other facilities Total

the indebtedness of others totaled ¥59,291 million ($637,542 thousand) including

¥42 245 million ($454,254 thousand) of a co-guarantor of indebtedeness of Japan

Nuclear Fuel Ltd.

In addition, the Company’s debt assumption arrangements with banks
amounted to ¥52,170 million ($560,967 thousand) at March 31, 2010.

12. Leases
(a) Lessee

Finance leases other than those which are stipulated to transfer the ownership

of the leased assets to the lessee, contracted before March 31, 2008 are accounted

for in a method similar to that used for operating leases as before.

For those finance leases, pro forma information of the leased assets such as
acquisition costs, accumulated depreciation and lease obligations on an “as if
capitalized” basis for the years ended March 31, 2010 and 2009 are summarized

as follows:

2009

2010

Net leased assets

Obligations under finance leases as of March 31, 2010

Millions of yen  Thousands of U.S. dollars

_Duewithinoneyear | ¥ | $62

_Dueafteroneyear | 4 43
Total ¥9 $105
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The amounts of leased assets and obligations under finance leases include the
imputed interest expense portion.

Lease payments under finance leases accounted for as operating leases in the
accompanying consolidated financial statements totaled ¥6 million ($69
thousand) and ¥6 million, which were equal to the depreciation of the leased
assets computed by the straight-line method over the respective lease terms, for
the years ended March 31, 2010 and 2009, respectively.

(b) Lessor

Finance leases other than those which are stipulated to transfer the ownership
of the leased assets to the lessee, contracted before March 31, 2008 are accounted
for in a method similar to that used for operating leases as before.

For those finance leases, pro forma information of the leased assets such as
acquisition costs, accumulated depreciation and lease obligations on an “as if
capitalized” basis for the years ended March 31, 2010 and 2009 are summarized
as follows:

Millions of yen

2010
Other facilities Total

2010
Other facilities Total
hoquisitoncosts | s4 | 854
_ Less: Acoumulated depreciation | - 47 47 .
Net leased assets $6 $6

Future lease revenues under finance leases at March 31, 2010

Millions of yen  Thousands of U.S. dollars

_Duewithinoneyear | ¥4 | $50
_Dueaferoneyear | 1 | LI
Total ¥6 $67

Total revenues under finance leases include the imputed interest revenues.
Revenues under finance leases accounted for as operating leases in the
accompanying consolidated financial statements for the year ended March 31,
2010 and 2009 totaled ¥6 million ($67 thousand) and ¥6 million, respectively.
Depreciation expense relating to the leased assets was ¥0.4 million ($4
thousand) and ¥0.7 million for the year ended March 31, 2010 and 2009,

respectively.

13. Financial instruments

From the fiscal year ended March 31, 2010, a new accounting standard for
financial instruments and related implementation guidance have been adopted.

For the year ended March 31, 2010
Overview
(1) Policy for financial instruments

In consideration of plans for capital investment for the electricity business, the
Company and its consolidated subsidiaries(collectively, the "Group") raise funds
through corporate bonds and bank borrowings. The Group manages temporary
cash surpluses through short-term deposits.

The Group uses derivatives for the purpose of reducing foreign currency
exchange risk and interest rate fluctuation risk, and does not enter into derivatives
for speculative or trading purposes.

(2) Types of financial instruments, related risk and risk management for financial
instruments

Long-term investments (other securities) are composed of mainly shares of
common stock of other companies with which the Group has business
relationships. Those securities are exposed to market risk. The Group periodically
reviews the fair values of such financial instruments and the financial position of
the issuers.

The fund for reprocessing of irradiated nuclear fuel is made in accordance with
the “Spent Nuclear Fuel Reprocessing Fund Act” (Act No.48 of 2005). The Group
allocates the reserved amount as notified by the Minister of Economy, Trade and
Industry, to the fund management corporation authorized in the act.

Trade notes and accounts receivable are composed of mainly electricity
charges and power charges. Those receivables are exposed to credit risk in
relation to customers. In accordance with the Rules for Supply of Electricity and
other regulations for managing credit risk arising from receivables, each related
division monitors credit worthiness of their main customers periodically, and
monitors due dates and outstanding balances by individual customer.

Interest-bearing liabilities are exposed to interest rate fluctuation risk. However,
those liabilities are composed of mainly corporate bonds and long-term debt, of
which the interest rates are fixed in the medium and long term.

Substantially all trade notes and accounts payable have payment due dates
within one year. Although the Group is exposed to foreign currency exchange risk
arising from those payables denominated in foreign currencies, forward foreign
exchange contracts are arranged to reduce the risk.

The financial liabilities are exposed to liquidity risk. However, to reduce such
risk, the Group sets the authorized limits of short-term corporate bonds,
concludes the commitment-ling contracts and keeps appropriate cash balances.

Derivatives are exposed to credit risk of counterparties. However, to reduce
such risk, transactions involving derivatives are conducted in compliance with its
internal policies. And the counterparties to derivatives positions are limited to
major financial institutions with high credit ratings.

(3) Supplementary explanations of the estimated fair value of financial instruments

The fair value of financial instruments is based on their quoted market prices, if
available. When there is no quoted market price available, fair value is reasonably
estimated. Since various assumptions and factors are reflected in estimating the
fair value, different assumptions and factors could result in different fair values.
Estimated Fair Value of Financial Instruments

Carrying value of financial instruments on the consolidated balance sheet as of
March 31, 2010 and estimated fair value are shown in the following table. The



following table does not include financial instruments for which it is extremely
difficult to determine the fair value (Please refer to Note 2 below).

As of March 31, 2010 Millions of yen
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Garrying value | Estimated fervalue | Difference
Assels ¥14857 | ¥14857 | T
@ Long-term investments (other securities) | 24,143 | 24143 | T
@ Fund for eprocessing ofradiated nuckearfuel | 113,651 | - 113651 | T
J®Cash 36949 | . 36949 | T
_ @ Trade notes and accounts receivable | | |
_Liabilites 593584 | 616333 | ¥22,748
_® Corporatebonds () | 209,157 | 271624 | 12,467
_©Llongtermdent () | 20216 | 20216 | T
_DShorttermdebt | 1,239 | 11289 | T

Trade notes and accounts payable

As of March 31, 2010

Thousands of U.S. dollars

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Carrying value | Estimated farvaug | _ Difference
Mesels | $159761 | $159761 | T
.0 Long-term investments (other securifies) | agdlere | anped | T
@ Fund for eprocessing ofradaed nuckarfuel | 1,222,057 | 1,222,057 | - T
@ Cash 397,309 397,309 -

Trade notes and accounts payable

principal and interest discounted by the interest rate to be applied if similar new
borrowings were entered into.
@ Short-term debt and ®Trade notes and accounts payable

Since these items are settled in a short period of time, their carrying value
approximates fair value.
(Note 2)

Financial instruments for which it is extremely difficult to determine the fair
value

As of March 31, 2010

Millions of yen  Thousands of U.S. dollars

Carrying Value

¥30,239 $325,160

Because no quoted market price is available and it is extremely difficult to
determine the fair value, the above financial instruments are not included in the
preceding table.

(Note 3)
Redemption schedule for receivables at March 31, 2010

As of March 31, 2010

Millions of yen

2012 and thereafter

(*) Current portion of long-term debt and other is included in corporate bonds and long-term debt.

(Note 1)

Methods to determine the estimated fair value of financial instruments and
other matters related to securities and derivative transactions
@ Long-term investments (other securities)

The fair value of stocks is based on quoted market prices. For information on
securities classified by holding purpose, please refer to Note 5 Investments in
securities.

@ Fund for reprocessing of irradiated nuclear fuel

The fund is made in accordance with the “Spent Nuclear Fuel Reprocessing
Fund Act” (Act No.48 of 2005). For the redemption of the fund, it is necessary to
comply with the redemption plan approved by the Minister of Economy, Trade and
Industry. The carrying value of the fund is based on the present value determined
by redemption schedule of the plan.

@ Cash and @ Trade notes and accounts receivable

Since these items are settled in a short period of time, their carrying value
approximates fair value.
® Corporate bonds

The fair value of bonds is based on either the quoted market price when
available or present value of the total of principal and interest discounted by an
interest rate determined taking into account the remaining period of each bond and
current credit risk.
® Long-term debt

The fair value of long-term debt is based on the present value of the total of

Thousands of U.S. dollars

e 2O 2012 and thereafter

__ Fund for reprocessing of irradiated nuclear fuel () | $56,634 | T

AN ] 12220057 T

_Trade notes and accounts receivable | 397,309 | T
$1,676,001 -

(*) Regarding fund for reprocessing of irradiated nuclear fuel, only the amount due in one year or less is

disclosed.
(Note 4)

The redemption schedule for lomg-term debt is disclosed in Note 8.

14. Research and Development Expenses
Research and development expenses included in operating expenses for the
years ended March 31, 2010 and 2009 totaled ¥3,105 million ($33,396 thousand)

and ¥2,523 million, respectively.

15. Segment Information

Information about the business segments of the Company and its consolidated
subsidiaries for the years ended March 31, 2010 and 2009 is summarized as

follows:



Millions of yen

2010

Electricity Other Total Eliminations Consolidated

Capital expenditure 46,749 3,751 50,501 (240) 50,261
Millions of yen
2009
Electricity Other Total Eliminations Consolidated

Capital expenditure 58,327”

Thousands of U.S. dollars

Electricity Other Total Eliminations Consolidated

Capital expenditure

(Note) Other segment represents construction and maintenance of the electrical power facilities,
information, telecommunications and other.

Geographic segment information and overseas sales information have not 16. Related Party Transactions
been presented since the Company has no overseas consolidated subsidiaries and Significant transactions of the Company with a corporate auditor for the years
the Company and its consolidated subsidiaries recorded no overseas sales for the ended March 31, 2010 and 2009 were as follows:
years ended March 31, 2010 and 2009. Akira Miyama (Corporate auditor of the Company)
Millions of yen Millions of yen  Thousands of U.S. dollars
2010 2009 2010
Transactions for the year ended March 31.
~ Bomowings | ¥54,400 | ¥46,150 | $584,946
 Paymentofinterest | 293 | 303 | 3158

Balances as of March 31.

Other current liabilities 86 85 933

(Note) Akira Miyama who is a corporate auditor, is concurrently the chairman of The Hokkoku Bank, LTD
(the “Bank”). The Company borrowed from the Bank of which he is a representative, and interest
rate has been decided reasonably considering the market rate of interest.



Report of Independent Auditors

The Board of Directors
Hokuriku Electric Power Company

We have audited the accompanying consolidated balance sheets of
Hokuriku Electric Power Company and consolidated subsidiaries as of March
31,2010 and 2009, and the related consolidated statements of income,
changes in net assets, and cash flows for the years then ended, all expressed
inyen. These financial statements are the responsibility of the Company’s
management. QOur responsibility is to express an opinion on these financial
statements based on our audits.

We conducted our audits in accordance with auditing standards generally
accepted in Japan. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in
all material respects, the consolidated financial position of Hokuriku Electric
Power Company and consolidated subsidiaries at March 31, 2010 and 2009,
and the consolidated results of their operations and their cash flows for the
years then ended in conformity with accounting principles generally accepted
in Japan.

The U.S. dollar amounts in the accompanying consolidated financial
statements with respect to the year ended March 31, 2010 are presented
solely for convenience. Qur audit also included the translation of yen
amounts into U.S. dollar amounts and, in our opinion, such translation has
been made on the basis described in Note 3.

Crmt £ Yy Shoklihae Lic

Toyama, Japan
June 29, 2010
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Non-Consolidated Financial Statements

HOKURIKU ELECTRIC POWER COMPANY
As of March 31, 2010 and 2009

Non-Consolidated Balance Sheets

28

Millions of yen

Millions of yen

Thousands of U.S. dollars

ASSETS 2010 2009 2010

__PROPERTY, PLANT AND EQUIPMENT: |  ¥3195773 | ¥3,173,532 | $34,363,160
. Less: Gontributions in aid of constructon | (83, 714) | ...(83281) | (577,580)
o Accumulated depreciaton ] (2,166,705) |  (2,090,142) |  (23,297,906)
I Property, plantand equipment, net 975,353 | 1,030,138 | 10,487,674
NUCGLEARFUEL:
_ loadednuclearfgel 23511 | . 29443 | 252,809
_ Nuclear fuel inprocessing 58,501 | °6,670 | 629,047

Total nuclear fuel 82,012 86,113 881,856




Millions of yen

Millions of yen

Thousands of U.S. dollars

LIABILITIES AND NET ASSETS

2010

2009

2010

LONG-TERM DEBT:

Authorized - 400,000,000 shares
Issued - 220,333,694 shares in 2010 and 2009

U.S. dollar amounts have been translated from yen, for convenience, at the rate of ¥93 = U.S.$1.00, the approximate rate of exchange on March 31, 2010.



HOKURIKU ELECTRIC POWER COMPANY HOKURIKU ELECTRIC POWER COMPANY

For the Years Ended March 31, 2010 and 2009 For the Years Ended March 31, 2010 and 2009
Non-Consolidated Statements of Income Non-Consolidated Statements of Shareholders’
Millions of yen Millions of yen  Thousands of U.S. dollars
2010 2009 2010

Net changes of items other
than shareholders’ equity

Reversal of reserve for cost
fluctuation adjustments

INCOME BEFORE SPECIAL 23930 8,536 257,320

ITEMS AND INCOME TAXES ’ :
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Net changes of items other

than shareholders’ equity

Reversalofesenve for_ (998) (3,387) (10,737) BALANCE AT MARCH 31,2010 | 220,333,694 | ¥117,641 |

INCOME BEFORE
INCOMETAXES | 24929 | 11928 | 268057
OINCOMETAXES: | B
 Cumet 8882 | 21| 95,511
 Defered | 863| 4958 | 9,285
e 9745 | 4,980 | 104,796
NETINCOME | ¥15,183 |  ¥6943 |  $163,261
_PERSHARE: Y| Yen| | U.S. dollars
_ MNetincome | ¥70.98 | ¥3245 | $0.76
_ Cashdvidends | 50.00 | 50.00 | 054
CBALANGEATMARGH3T 2010 T s aeaees |




Equity

Millions of yen
s . Valuation,translation
Shareholders’ equity adjustments and other
Capital surplus Retained earnings Net
legal | Oth Other retained earnings Treasury | Total unreaelized Vel i
€ga K Legal - stock ! shareholders’ i assets
capital capital Reserve for Reserve for Retained 4 . gain on
p p ; o General i at cost equit
surplus surplus reserve i overseas | costfluctuation ! e { o eamings ! quity securities
i investmentloss :  adjustments i brought forward :

¥33,993 |

¥33,993 |

¥28,386 |

¥51,500 |

¥47,500 |

¥80,000 |

¥39,780 |

¥13 | ¥28,386 | ¥7 ¥80,000 |  ¥44,502 | ¥(15,120) ¥336,924 ¥5,068 | ¥342,193
Thousands of U.S. dollars
Sharehoders' cauiy St
Capital surplus Retained earnings Net
[S)
; Other retained earnings Treasury Total : Total net
Legal Other Legal - stock ' shareholders’ | Unrealized assets
capital capital Reservefor i  Reservefor General Retained A 4 equit gain on
surplus surplus reserve | overseas | costfluctuation | e { o eamings ! quity securities
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, | imvestmentloss | adjstments | UM i brougtfoward | il
$365,520 | $162 | $305,232 | $553,763 | $860,215 | $387,339 | $(162,180) | $3,575,014

$147 | $305,232 |

$365,520 |

$510,753 |

$860,215 |

$478,525 |

(115,010) |

163,261 |

163,261

$(162,585) | $3,622,845

(115,010)

$56,652

$3,679,497
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Six-Year Summary

HOKURIKU ELECTRIC POWER COMPANY
Years ended March 31

2010

2009

2008

2007

2006

2005

Consolidated Statement of Income Data (Millions of Yen)

2010

2009

2008

2007

2006

2005

Non-Consolidated Statement of Income Data (Millions of Yen)
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2010

2009

2008

2007

2006

2005

Operating Statistics
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Corporate Information

Date of Establishment

May 1, 1951
Service Territory

Toyama, Ishikawa and Fukui (excluding some districts),

and a part of Gifu

Number of Shareholders
110,259 (At the end of March 2010)

Corporate Resources and Facilities (At the end of March 2010)

Capital (Billions of yen) 117.64
Number of employees 4,716
Hydroelectric power capacity (MW) 1,817
(S b et combuston engine) 4400
Nuclear power capacity (MW) 1,746
Transmission facilities (Line length in km) 3,310
Transformation facilities (Thousands of kVA) 28,650
Distribution facilities (Conductor length in km) 120,863
(15t o Tghing and power contecs) 2,084
Electricity sales (Billions of kWh) (For fiscal year) 27.2

Head Office and Branches

Head Office :
Toyama Branch :
Takaoka Branch :
Uozu Branch :
Ishikawa Branch :
Nanao Branch :
Komatsu Branch :
Fukui Branch :
Tannan Branch :
Tokyo Branch :

15-1 Ushijima, Toyama City 930-8686, Japan

13-15 Ushijima, Toyama City 930-0858, Japan

7-15 Hirokoji, Takaoka City 933-0057, Japan

1-12-12 Shinkanaya, Uozu City 937-0801, Japan
6-11 Shimohonda, Kanazawa City 920-0993, Japan
61-7 Mishima, Nanao City 926-8585, Japan

25-1 Sakae, Komatsu City 923-0934, Japan

1-4-1 Hinode, Fukui City 910-8565, Japan

10 Shinmachi, Echizen City 915-0883, Japan

2-8-1 Toranomon, Minato-ku, Tokyo 105-0001, Japan

Directors and Auditors

Chairman of the Board :  Isao Nagahara
President : Susumu Kyuwa

Executive Vice Presidents : Yukio Matsuoka
Yuichi Hori
Toshinori Motobayashi
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Managing Directors : Kohei Murata

Shinji Wakamiya
Yukio Arai
Mitsuaki Minabe
Yutaka Kanai
Masato Kontani

Standing Auditors : Koichi Takakuwa
Zenjo Sakamoto

Auditors : Shinichiro Inushima
Akira Miyama
Tatsuo Kawada



Quality Management & Internal Audit Dept.

Corporate Planning Dept.

Public Relations Dept.

Environmental Affairs Dept.

Human Resources Dept.

General Affairs Dept.

Site Purchasing Dept.

Finance & Accounting Dept.

Purchasing Dept.

Fuel Dept.

[
l
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l
[
l
[
l
[
l
[
l
[
l
[
l
[
l
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l
[
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Civil Engineering Dept.

Chairman of the Board

President

Board of Directors F Executive Vice President

Managing Director

Information Systems &
Telecommunications Dept.

Marketing & Sales
Division

Engineering Research &
Development Center

Marketing Dept.

Sales Dept.

’ Board of Managing Directors

Distribution Dept.

Power System Management Dept.

Nuclear Power
Division

Thermal Power Dept.

Nuclear Power Dept.

Community Relations Dept.

|| Community Relations &

Development Division

Shika Nuclear Power Station

Public Relations & General Affairs Dept.

Community Relations & Development Dept.

Branch (Toyama, Ishikawa, Fukui)

Branch (Takaoka, Uozu, Nanao,
Komatsu, Tannan)

Council of Auditors

Tokyo Branch

Auditors

Auditors Office
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Capital Investment Year of ; ; ;
Name of company (MillionE ofyen) | stake(%) | establishment Major business lines
Electricity The Nihonkai Power Generating 7,350 100.0 1982 Wholesale supply of electricity
Kurobegawa Denryoku 3,000 50.0 1923 Wholesale supply of electricity
Toyama Kyodo Jikahatsuden 1,350 50.0 1952 Non-utility electric power generation for auxiliary use
Construction : , Maintenance and engineering works of thermal
Hokuriku Plant Services Co., Ltd. 95 100.0 1970 and nuclear power generation equipment
Hokuden Techno Service 50 100.0 1982 Maintenance of hydroglectric power generation
‘ and transformation equipment
. . Design and execution of civil engineering and
Nihonkai Kenko 200 48.0 1946 construction works
pokurky Hectrical 3,328 283 | 1944  Electrical work
Manufacturing Nihonkai Concrete Industries Co. 150 80.0 1953 Production and sale of concrete poles and piles
Hokuriku Instrumentation Co., Inc. 30 40.0 1970 Production, repair and testing of watt-hour meters, etc.
Hokuriku Energys 48 25.0 1981 Production and sale of distribution switches, etc.
Hokuriku Electric Co., Ltd. 200 19.8 1944 Production and sale of transformers and switchboards
Telecommunications | Hokuriku Telecommunication Dedicated telecommunication line service and
Network Co., Inc. 6,000 100.0 1993 data transmission link services
Power and IT Inc. 175 65.0 2009 Data center
Services Cable Television TOYAMA Inc. 2,010 13.4 1994 Cable TV broadcasting service
Hokuriku LNES Co., Ltd. 200 41.0 2001 Wholesale of LNG
Lease and management of real estate, temporary
Hokuden Industry Co., Ltd. 100 100.0 1974 staff dispatching business and leasing business
The Hokuden Information .
System Service Company, Inc. 50 100.0 1987 Development and maintenance of software
Hokuriku Electric Power Diffusion and maintenance of electrical
Living Service Co., Ltd. 50 100.0 1987 appliances, etc.
Maintenance of electrical power equipment,
. operation of electrical and other related facilities,
Hokuden Partner Service 20 100.0 1990 group financing, centralized accounting and
payroll operations for group companies
Nihonkai Environmental Environment survey, and design and execution
Service Inc. 50 100.0 1992 of environment greening works
N Research, design, administration, land survey,
ggﬁggﬁgnﬁg%geeﬂzg 50 100.0 2001 geological survey, consultation about compensation
oo for civil engineering and construction works, etc.
. . . Pole advertisement, travel business and
Hokuriku Denki Shoji Co., Ltd. 10 60.0 1949 non-life insurance agency
Japan Ecology and Security Recycling and storage of classified and
Service Company 50 510 2000 preserved document, and sale of paper products
Plastic Recycling Technology Company 200 51.0 2002 Plastic recycling




@ Major hydroelectric power station with capacity of 80,000 KW or more
@ Thermal power station
@ Nuclear power station
Major transmission line (500 kV)
Major transmission line (275 kV)
Major substation
& Major switching station

Nanao Ohta Thermal Power Station
Unit 1 500,000 kKW

Shika Nuclear Power Station Unit 2 700,000 KW

Unit 1 540,000 kW ®
Unit2 1,206,000 kW

L
Toyama Shinko Thermal Power Station
Coal-fired Unit 1 250,000 kW
Coal-fired Unit 2 250,000 KW
Unit 1 500,000 kW
Unit 2 500,000 KW Toyama Thermal Power Station
©  Unit4 250,000 KW
o
Arimine Unit 2
Jinzugawa Unit 1 120,000 kW
82,000 kW o
o .
Arimine Unit 1 @ @ Wadagawa Unit 2
X 265,000 KW 122,000 kW
Fukui Thermal Power Station ® ge;d(;)(;bgma Unit2
Mikuni Unit 1 250,000 kW ’
o
o

Tsuruga Thermal Power Station
Unit 1 500,000 KW
Unit 2 700,000 kW
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4 Hokuriku Electric Power Company

15-1 Ushijima, Toyama City 930-8686, Japan
http://www.rikuden.co.jp



