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Regarding Forward-Looking Statements (Performance Projections)

Certain statements in the following presentation regarding Hokuriku Electric Power
Company’ s business operations may constitute “forward-/ooking statements”. As such,
these statements are not historical facts but rather predictions about the

future, which inherently involve risks and uncertainties, and these risks and
uncertainties could cause the Company’s actual results to differ materially from the
forward-/ooking statements (performance projections)herein.
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Total Sales of Electricity Power

> Exceeding the previous year due to the increase of fully

electrified houses and usage of large scale

user

(1.1% increase compared with the same period last year)

(Billion kWh,%)
FYO8/2Q | FYO7/2Q Comparison

(A) B) (A-B) | (A)/(B)
Lighting 3.54 3.51 0.03 1009
Regulated | Low-voltage 0.73 075 AOO2 974
Subtotal 427 426 0.01 100.3
Commercial 2.70 267 0.02 100.9
Liberarized Industrial 7.40 7.28 012 101.6
Subtotal 10.09 995 0.14 1014

Total 1436 | 1421 0.16 101.1
Sales o largs-scale user | 597| 581 017| 1028
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Total Power Generated,Purchased and Sold

»Increase in Nnuclear due to the restart of Unit 2 of Shika Nuclear
Power Station

»Decrease in thermal due to the periodic inspection of coal thermal
power station

»Decrease in purchased power from other utility due to the periodic
inspection of its nuclear power station

»Increase in sold power to other utilities

(Billion kWh,%)
FY08/2Q FYO7/2Q Comparison
(A) B (A)-(B) (A)/(B)
[Flow ratio] [87.5] [89.0] [A 1.5]
Hydroelectric 3.15 3.25 AO.10 970
Thermal 997 1113 A1.16 89.6
[Utilization ratio) [50.5] [ —] [ 50.5]
Nuclear 3.99 — 3.99 —
Subtotal 1712 1438 2.74 119.0
Parchasea from 201 o72|  AO7H 738
oodto | A333| at147[ aAt1ss| 2265
Total 1577 15.60 017 101 .1
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Overview of FY 2008 2Q Financial Results

> Posting losses due to the large increase of fossil fuel
cost with the runup of fossil fuel prices despite the

restart of Unit 2 of Shika Nuclear Power Station

(Bilion yen, %)

FYO8/2Q | FYO7/2Q Comparison Projection
(A) B) A-B | /@) | |asof 7/31
. Operating
Consolidated AN 2540 2313 2277 1098 250
(Operating
TEa— (2.5) (209)| (A 18.4) (12.1) 5)
Ordinary _
COME A 59 135 A 194 A2
Net income A 32 91| A 124 — A1
Operating
Non- AN 2485 2254 230 110.2 245
consolidated (Operating
Noome) (0.6) (190 | (A 18.3) 3.4) (4)
Ordinary .
come A 60 116 A 176 A3
Net income A 26 80| A 10.7 — A2

<The number of consolidated subsidiaries
. 11 affiliates and 3 equity method affiliates>
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Changing Factor of Consolidated Ordinary
Income(Comparison with FY 2007)

.7e Cost-cutting by
(Bl”lon yen) Emergency

Management
Task Force

e L |
Restart o Approx. Rise of fossil
Unit 2 of 1 O fuel prices
ika Nucl
wer Stati
pg’;‘-o Approx.
. AN22.0

Increase in cost
of periodic
inspection
1 35 ADpProx.
I A19.0 FYO8/2Q

[Actual performancel

Others
FYo7/2Q = Jasel

Approx.

A1.4
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Changing Factor of Consolidated Ordinary

Income (Comparison with projection as of 7/31,2008)

(Billion yen)
FYO8/2Q
[Projection
as of 7/311] [AFC’Iag)K)?f{rgage]

pPProx. Draught infulence
A 20 PProx.
. 1 O . Approx.
Ll S50 Riihd
Management from other AS59
Task Force utility’s nuclear

—io5
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FY 2008 Projection (Key Factor)

[Electricity Sales Volume)

> Sales volume in whole FY 2008 is expected to be the
same as FY 2007

(Bilion kWh)  (Reference)
FYOS8 Projection CorpeiEeR AF(\;E(L)JZ]
As of 10/31 (A) As of 7/31 (B) (A)_(B) Derformance
Electricity Approx. 29.2 Approx.29.2 — 293
sales volume (Approx. 100%) (Approx. 100%)
*xFigures in parentheses denote parcentage from the previous year.
[Key Factor]
(yen/$, $/b) (Reference)
FYO8
Actual . FYO7
performance Projection Actual
As of 10/31 As of 7/31 performance
1-2Q 3:4Q Annual Annual
Currency Rate 106  |Approx 100  |Approx. 103 Approx. 105 114
C | F oil prices
(Al dapan) 120 Approx. 90  |Approx. 105 Approx. 125 79
Flow ratio 875 [Aeprox. 93 [Approx. 90O Approx. Q5 905
Nuclear
utilization ratio 51 |Aeerox 85 |Approx. 58 | Approx. 56 -
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FY 2008 Revenue and Income Projection

> Premise

- The shutdown of Unit 1 of Shika Nuclear Power Station at least until the end of FY 2008

- The shutdown of nuclear power station owned by other utility at least until the end of FY 2008

> Projection

- Posting losses due to the increase of fossil fuel cost as a result of the rise of the amount of
power generated by fossil fuel power stations with the decrease in power purchased from
nuclear power plant owned by other utility and decline in flow ratio despite cost-cutting
formulated by Emergency Management Task Force and likely drop of fossil fuel prices

(Billion yen)
FYO8 Projection Comparison FYO7
As of 10/31 (A) As of 7/31 (B) (A)-(B) Actual performance
. Operating Approx. 535 Approx. 535 Approx. — Avproxd ( (.9
Consolidated revenue (_ Approx.112%) (_Approx. 112%) 98.4%)
. . ( Approx. 12) ( Approx]1 9 ) Approx. /A [ (Approx2 (.6 )
(Operatlng |ncome) ( Approx.43%) ( Approx. 69%) (50.0%)
. q ApproxA4 Approx. 5 Approx. A9 Approxj 25
Ordinary income ( — ) ( Approx. 40%) (37.9%)
q Approx.A3 Approx. 3 Approx. A6 Approx.7,3
Net profit ( — ) ( Approx. 41%) (42.6%)
Operating Approx.525 Approx. 525 Approx. — Approx.466_o
Non- revenue ( Approx.113%) ( Approx.113%) (98.4%)
Consolidated . . ( Approx.1 O ) ( Approx.1 7 ) Approx. A? Approx. 243
(Operatlng |noome) ( Approx.41%) ( Approx?O%) (48.3%)
: . Approx.A4 Approx. 3 Approx. A? Approx. 93
Ordinary income ( — ) ( Approx32%) (30.9%)
. Approx.AZ Approx. 2 Approx. A4 Approx. 51
Net profit ( — ) ( Approx39%) (32.9%)

*xFigures in parentheses denote parcentage from the previous year.
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Changing Factor of FY 2008 Consolidated
Ordinary Income (Comparison with projection as of 7/31,2008)

(Billion yen)
PProx.
Decline in fossil
suel prices Decrease in the

amount of power
Cost-cutting by from other
Emergency utility’s nuclear
Management
Task Force
Approx.
pproX. A16
FYO8
Projection
[as of 7/31]

Approx. Draught
5 infulence FY08
Abprox. Projection
A5 [as of 10/31]
Afflllates
Approx. Others
' Aporox A 4
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Changing Factor of FY 2008 Consolidated

Ordinary Income (Comparison with FY 2007)

(Billion yen)
Approx.

P 50

Cost-cutting by
Emergency
Management ApPDrox.

Task Force A 240

Rise of fossil
fuel prices

Restart of
Unit 2 of
ika Nucle
wer Stati

PProx.

43.0

Increase in cost
of periodical
inspection

FYO7 Approx.
[Actual
performance] A 350

Others

II12ESI

FYOS8

[Projection]

Approx.

A40
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Consolidated Balance Sheet (Summary)

> [otal assets 1,482.1billion yen
(A 34 5billion yen compared with the end of FY 2007)

and net assets

(Billion yen)
~os2Q | POy | Cmparison Note
(A) B (A-B)

Fixed assets 1,2930 | 13273 A34.3

Electricity business 1,0242 | 10536 A29.3 |Depriciation A46.5. Completion of construction 17.7
Others 268.7 2737 A49
Current assets 189.1 189.3 AO.1
Total assets 1,4821 | 15167 A345

Debt with interest 9728 9795 A6.6 |Debt loan A26.8. Straight bond 20.0

Other debt 1527 168.1 A15.3 |Accured liability A55. Accounts payable-trade A5.2
Revenue for fluctuat] 6.5 89 A24
Total liabilities 1,1321 | 1,1567 A245
Total net assets 3499 3599 A99
[Equity ratio] [236%]| [237%]| [AO.1%]
Total of liabilities 14821 | 15167 ASAS
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Consolidated Statement of Cash Flows

(Billion yen)
FYO8/2Q | FYO7/2Q | Comparison
(A) B (A)-(B)

I .Operating activities® 36.9 417 A48
Income before income taxes and minority interests A 34 150 A 185
Depriciation and amortization 489 522 A 33
Others A 85 A 255 170

I Investing activities@ A 295 A218 ATO6
Capital expenditure A 302 A 219 A 82
Long-term investment and others 06 0.1 05

I .Financing activities A122 30.1 A 423
Loan,bond,etc AN 4 355 N\ 422
Purchases and sales of own stock A OA1 AOO AOO
Cash dividends paid® A 53 A 53 00

IV.Net increase in cash and cash equivalents( I + I +1I) A48 499 A 548

O Free cash flow(®D+®@+®) 20 145 A 125

(reference : non-consolidated free cash flow) A 12 127 A 139
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Non-Consolidated Statement of Income

(Billion yen,%)

FYO8/2Q FYO7/2Q Comparison

(A) B) (A)-(B) (A)/(B)
Lighting 704 685 1.8 1028
Commercial and industrial 140.2 1329 73 1055
Ordinary ( Subtotal) (210.6) (201.4) (9.2) (104.6)
income Sales to other companies 349 210 13.8 1659
(Operating revenue) (248.5) (2254) (23.0 (110.2)
Total 250.3 2267 235 1104
Personnel expenses 250 222 27 1126
Fuel expenses 784 480 30.3 163.2
Maintenance expenses 255 178 7.7 1433
Depreciation expenses 465 497 A 3.1 93.7
Ordinary | Purchased power expenses 288 275 1.2 1045
expenses Interest paid 8.1 84 A O2 96.9
Taxes other than income taxes 16.7 16.8 A O.1 993
Nuclear power back-end expenses 43 09 33 4529
Other expenses 227 235 A OS8 965
Total 256.3 2151 411 1192
(Operating income) 0.6) (19.0) (A18.3) 3.4)
Ordinary income A 6O 11.6 A176 -
Net income A 26 80 A 10.7 —
[E P S] [A12yen per sharel | [38yen per sharel| [AS50yen per sharel [—]
ROA 0.03 0.8 A OT77 —
ROE A O8 2.3 A 31 —
Equity ratio 23.2 240 A OS8 —
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Revenue statement

> Increase in revenue due to growth in the sales of
electricity power to customers and other utilities

(Billion yen, %)

FYO8/2Q|FYO7/2Q| Comparison
(A) B) (A)-B) | (A)/B)
Lighting 704 685 18| 1028
Commercial and industrial | 1402 | 1329 73| 1055
Ordinary | Subtotal ) | 210.6)| (201.4) (9.2 [(104.6)
reVenuUe | sales to other utilities 349 210 138 | 1659
(Operating revenue) | (2485)| (2254)| ((23.0)((110.2)
Total 2503 | 2267 235 | 1104
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Revenue from Lighting, Commercial and

Industral

> Increase due to growth in the sales of electricity
power and rise of revenue unit price

(Billion kWh,Billion yen)

FYO8/2Q | FYO7/2Q | Comparison
(A) B) (A)-(B)
Electricity sales volume 14.36 14.21 0.16
Revenue from lighting,
commercial and industrial 2106 2014 9.2
( Lighting ) 704 635 18
(Commercial and industrial) 140.2 1329 7.3
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Revenue from sales to other utilities

> Increase due to growth in the supply volume to

other utilities with the restart of Unit 2 of Shika
Nuclear Power Station

(Billion yen)
FY08/2Q | FY07/2Q | Comparison
(A) (B) (A)-(B)
Revenue from sales to other utilities 349 210 138
(Key factor)

Revenue from sales to other electric utilities 34.7 208 138
Revenue from sales to other utilities 0.2 0.1 0.0
(Supply volume) (Billion kWh)
To other electric utilities 349 1.69 1.80

To other utilities 0.02 0.03 A O.01
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Expenses Statement

> LLarge increase due to the runup of fossil fuel prices and the
rise of the amount of power generated by fossil fuel stations
with periodic inspection

(Billion yen, %)

FYO8/2Q | FYO7/2Q| Comparison
(A) (B) A)-B) | (A/B)
Personnel expenses 250 222 2711126
Fuel expenses 784 480 | 303 | 1632
Maintenance expenses 255 178 77| 1433
Depreciation expenses 465 497 | A 31 O3.7
Ordinary Purchased power expenses 288 275 1211 1045
eXPenses Interest paid 8.1 84| AO2| 969
Taxes other than income taxes 16.7 168 | A O.1 99.3
Nuclear power back-end expenses 43 09 33 [ 4529
Other expenses 220 235 | AO8| 965
Total 256.3 2151 411 [ 1192
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Personnel Expenses

> Increase due to the increment in amortization as a

result of the shortage of retirement allowance

payment
(Billion yen)
FYO8/2Q | FYO7/2Q | Comparison

(A) (B) (A)-(B)
Personnel expenses 250 222 2.7
(Key factor)
Retirement benefit 19 AO. 7 2.6
(Amortization of actuarial
difference in retirement benefit) 0.4) (A 20) (2.5
Salary,etc 230 229 0.1

(Reference) (People)
Number of employees 4.691 4688 3

at the end of 2Q
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Fuel Expenses

> LLarge increase due to the runup of fossil fuel prices and
the rise of the amount of power generated by oil fuel
stations with periodic inspection of coal fuel stations

(Billion yen)
FYO8/2Q | FYO7/2Q | Comparison
(A) (B) (A)-(B)

Fuel expenses 7184 480 30.3

Fossil fuel 5.7 480 276
(Oil) (280) (15.6) (12.3)
(Coal) 47.06) (32.4) (15.2)
Nuclear fuel 2.0 = 2.0

(Key factor)

Currenct rate(lyen/9$) 106.1 1194 A 133
C | F oil prices[All Japan] ($/b) 119.7 679 518
Cl|F coalprices[ 1 1($/t 1281 69.7 584
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Maintenance Expenses

> Increase due to periodic inspection cost of Unit 2
of Shika Nuclear Power Station and thermal

power stations

(Billion yen)
FYO8/2Q | FYO7/2Q | Comparison
(A) (B) (A)-(B)
Maintenance expenses 255 178 ’.(
(Key factor)
Thermal 8 6.0 1.7
Nuclear 59 08 2.0
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Depreciation Expenses

> Decrease due to progress in depreciation of large
scale generation stations

(Billion yen)

FYO8/2Q[FYO7/2Q| Comparison

(A) (B) (A)-(B)
Depreciation expenses 4065 497 A 3.1
(Key factor)

Thermal facilities 80 89 A O9
Nuclear facilities 192 216 A 23

Other facilities 192 19.0 O.1
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Purchased Power Expenses
> Increase due to utilizing electric power market

(Billion yen)
FYO8/2Q | FYO7/2Q | Comparison
(A) B) (A)-(B)
Purchased power 288 275 12
expenses y ‘ y
(Factor)
Expenses to other
electric utilities 1.6 2.9 A12
Expenses to public
and wholesale utilities 271 246 2.5
(Supplied volume) (Billion kWh)
From other electric utilities 016 022 A 006
From public and wholesale
utilities 2.04 2.76 A O. 72
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Interest Paid

> Decrease due to lower interest rates

(Billion yen)
FYO8/2Q | FYO7/2Q | Comparison
(A) (B) (A -(B)
Interest paid 8.1 84 A O2

(Interest rate
at the end of 2Q) (1.66%) (1.73%) (AO.07%)
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Nuclear Power Back-End Expenses

» Increase due to the rise of the amount of
power generated by nuclear power station with
the restart of Unit 2 of Shika Nuclear Power
Station

(Billion yen)
FYO8/2Q | FYO7/2Q| Comparison
(A) B) (A)-(B)
Nuclear power
back-end expenses 4.3 0.9 3.3
(Factor)
Indicated nuclear fuel
reprocessing expenses 2.5 0.7 1.8
E for fut i
ol 04] 0O 04
Expenses for disposal of
specified radio active wastes 0.3 0.2 00
Decommisioning costs of .
nuclear power units 09 09
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Other Expenses

> Decrease due to across—the-board cost-cutting

(Billion yen)
FYO8/2Q | FYO7/2Q | Comparison
(A) (B) (A)-(B)
Other expenses 22.( 235 A 08
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(Reference) Business Management Plan Targets

{Income and Financial Targets>

FYO5 FYO6 FYO7 FYO8 Targets
Consolidated . More than 40 billion yen
ordinary income (Billion yen) 315 33.1 125 Approx. A4 FY10)
O,
Consolidated ROA (% 22 2.3 12 || Approx 05 More than 3%
Consolidated o Lower 24 30%
squity ratio (%) 236 24 4 237 range FY10)
(Reference)
Amount of consolidated e
dobt with interest (Billion yen) 987.1 946. 8 979. 5 Approx. 955 —
{Sales targets [Non-consolidated]>
FYO5 FYO6 FYO7 FYO8 Targets
Number of 1 hundred thousand
Eco Cute Sales (Thousand) 75 18.2 325 Approx. 52 (Cumulative total
(Single year) (10.7) (14.3) (Approx. 20) in FY10)
demand for heat pump (Ten thousand kW) 4.8 6.5 72 Approx. 6.5 (éu%ﬁ;%e t‘ota]
type air conditioner from FYO8 to FY10)
<Environmental targets [Non-consolidated]>
FYO5 FYO6 FYO7 FYo8 Targets
co o 20% reduction compared
2 emissions ke 0Oz, 0407 | 0457| 0632|| Awox057 with Y90 results

(FY90 0.395kg-CO,/kWh)

<Approx. 0.32kg-CO,/kWh>
(Average in FY 08-12)
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(Reference)Key Factor and Volatility

<Key Factor>

FYO3 FYO4 FYO5 FYO6 FYO7 FYO8
Electrioty sales g0 ium| 2562 | 2687 | 2797| 2820| 2930 || Acprox 292
volume
Currency rate (Yen/9) 113.1 107.6 113.3 1170 1144 Approx. 103
CIF oil prices
I ol prics /b 204 | 388| 558| 635| 787|| Avorox 105
Flow rate (%) 106.5 107.7 959 1029 90.5 Approx. 90
Nuclear ° _
Utilization ratio (%) 353 798 88.7 38.3 Approx. 58
<VO]at|]|ty> (Billion yen/year)
FYO3 FYO4 FYO5 FYO6 FYO7 FYOS8
Currency rate (1yen/$) | Approx. 0.2 | Approx. 0.4 | Approx. 0.4 | Approx. 0.5 | Approx. 0.9 Approx. 1.2
CIF oil prices (1%/b) Approx. 0.4 | Approx. 0.5 | Approx. 0.3 | Approx. 0.3 | Approx. 0.6 Approx. 0.6
[All Japan]
Flow rate (1%) Approx. 0.2 | Approx. 0.3 | Approx. 0.3 | Approx. 0.3 | Approx. 0.4 Approx. 0.7
Nuclear (1%) Approx. 0.05| Approx. 0.1 | Approx. 0.1 | Approx. 0.2 | Approx. 0.4 Approx. 0.6

utilization ratio
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(Reference)Data related to financial results

<{Profit and loss> (Billion yen)
FYO3 FYO4 FYO5 FYO6 FYOr FYOS8
Operating [Consolidated] | 4514 | 4709 4808 | 4856 | 4779 Approx. 535
revenue [Non—consolidated] 440.5 458.3 467.2 473.4 466.0 Approx. 929
Operating | [Consolidated] 584 705 551 553 276 Approx. 12
income [Non—consolidated] 54.6 67.3 52.2 50.4 24.3 Approx. 10
Ordinary [Consolidated] 339 39.1 315 33.1 125 Approx. A4
income [Non—consolidated] 30.3 37.3 29.1 30.1 9.3 Approx. A4
Net profit [Consolidated] 16.3 251 199 17.2 73 Approx. A3
P [Non—consolidated] 17.6 24.1 18.5 15.7 5.1 Approx. A2
{Balance sheet> (Billion yen)
FYO3 FYO4 FYO5 FYO6 FYOr FYOS8
Total assets [Consolidated] | 1,591.1 | 1,603.7 | 1,5787 | 1,5163 | 1,516.7 —
[Non—consolidated] 1,532.5 1,557.9 1,535.3 1,478.8 1,481.1 —
Net assets [Consolidated] 3484 3639 3730 3699 3599 —
[Non—consolidated] 336.9 355.3 362.9 358.2 346.2 —
{Capital expenditure> (Billion yen)
FYO3 FYO4 FYO5 FYO6 FYO7r FYOS8
Capital [Consolidated] o954 753 72 394 452 Approx. 58
expenditure | [Non-consolidated] 90.2 71.6 74.1 36.5 41.7 Approx. 3.5
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Contact Information for Inquiries
Finance Team Finance & Accounting Dept Hokuriku Electric Power Company

15-1 Ushijima—Cho, Toyama, 930-8686, Japan
TEL : 81-76-405-3335, 3339 (Direct)
FAX : 81-76-405-0127

% Hokuriku Electric Power Company

Internet address http://www.rikuden.co.jp/

E-mail address pub-mast@rikuden.co.jp

Hokuriku Electric Power Company




