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Notes: 1. Figures in this Fact Book are rounded in principle.
2.Data on 10 EPCo mainly depend on the Securities Report, and other data depend on Hokuriku EPCo's survey unless otherwise indicated.
3.References to “10 EPCo” mean Hokkaido, Tohoku, Tokyo, Chubu, Kansai, Chugoku, Shikoku, Kyushu, Okinawa and Hokuriku electric power companies.
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Disclaimer

The contents on this Fact Book are provided solely for informational purposes and not intended to solicit purchases or
sales of the shares of Hokuriku Electric Power Co. Please be aware that any investment decision must be made by
investors based on their only judgment.

The information in this Fact Book is intended to be thorough. However, Hokuriku Electric Power Co. shall not be
liable for any damages of any kind arising from or relating to information provided in this Fact Book.

The forward-looking statements in this Fact Book are based on uncertainties and are subject to various risks. For this
reason, actual future results may be different from the forward-looking statements contained in this Fact Book.




n :":Bi%j]b}l/_7°ﬁ§ HiIE  Hokuriku Electric Power Group's Targets of Management

[REREEE G E20 1 01 Hokuriku Electric Power Group's Medium Term Management Policy 2010

WiEE DE KT Basic Management Policy

I EEEEICAFIEIEVELEREXI(E] DEE

Establishment of “corporate culture not to hide anything and safety culture” towards restoration of confidence

OZeEFRZREILETIEXEEDHE

Dedicated commitment to business operations with top priority on safety

OEEREENDDEFER T DER

Creation of corporate culture teeming with a sence of confidence and vitality

I .JbREtis & OHEICAIT B RFE D R

Launching of business activities aimed at harmonious coexistence with local communities in the Hokuriku region

OBFETFmEDM L7z Bi5UIZEHEM
Efforts toward improved customer satisfaction

OMERIBREN DB LEUE

Aggressive actions for global environmental protection

ORER REFEIDZE MG\ DEHEH

Efforts for stable supply of high quality electricity at lower rates

WiZE B R (2010%E) Business Management Plan Targets

B FZmBE1R Profit target (by FY2010)

G HE E A 400EMMN L
Consolidated ordinary income 40 billion yen or more
EHEROA (Fi5 | R EXFB/HMEE) 3%k

Consolidated ROA
(after-tax operating income/total assets)

3% or more

MER5SE1E Sales target (cumulative total in FY2010)

[{£5BBBFI] [Residential sector]

IO+a2— FENRAH

Number of Eco Cute units in use

108 A&
100thousandunits

[ETIEBF9] [Commercial and industrial sectors]

E— bRy TR 387 kW
|| EZ?% B E Financial target (by FY2010) Development of heat pump air conditioning system 380thousandkW
EREECEASLE 30%  EIRIFEER Environmental target
Consolidated Shareholders' Equity Ratio 30% CO2HEH R (2008201 22mF) 1 990ERE L 209655

m EEEEFROHER  Consolidated Ordinary income

(10fEM)
(Billions of yen) BiZfE
40 39.1 Targeted
a5 33 Lo
30 I I
| [
| I
20 Lo
]
12,5 o
10 8.3 ]
Lo
0 | |
2004 2005 2006 2007 2008 2010 &&=
FY

m EEECERLEDOHR Consolidated Shareholders' Equity Ratio

(%)
30

25
20

BB
Targeted

207 23.6 24.4 23.7 24.2,.°

o—O0—0——0—0

2004 2005 2006 2007

(%) BECEALE=-BCEA (MEE-DEKRERD) HEE
Note:Shareholders' Equity Ratio = Shareholders' Equity/Total Assets.

2008 2010 ==

FY

CO2 emissions intensity (average from FY2008 to FY2012)

(down from FY1990) 20%

(0.32kg-C02/kWh)
(0.32kg-CO2/kWh)

m EEROAKBEELHRBE) 0% Consolidated Operating Profit Rato o Total Assets

(%)

4

BiFE
3 28 Targeted

2.2 2.3 .
2 ,'
1.2 11,7
.l 4
0
2004 2005 2006 2007 2008 2010 =
FY

() $EmEB AR = Bi5 R E5A 6/ EE
BEMEEFHEARTHET D,

Notes:1.Operating Profit Ratio to Total Assets = (Operating Income-Income Taxes)/Total Assets.
2.Total Assets:the average value at the beginning and the end of fiscal year.

o



III:IE'EEjJG)ME Campany Highlights

E SEWME Profile

(POO8FEEZXIF2009F3H3 1 HIRE) (Fiscal Year2008 or as March 31,2009)

18 B Item
SXIFFAH  Data of Incorporation 1951F581H May1,1951
BAE Capital Stock 117.6418EHM 117,641Millions of yen
B x Total Assets 1,453,91588M 1,453,915Millions of yen (1,421,4278F 1,421,427Millions of yen)
TS x Salesi¢ 524,6008/3M 524,600Millions of yen (512,99 183 512,991Millions of yen)

REFE % Ordinary Income

8.32287H 8,322Millions of yen (8,536E/3H 8,536Millions of yen)

HHARIF A % Net Income ¥

7. 4848773 F 7,484Millions of yen (6,943E3F3 6,943Millions of yen)

FEHRE Installed Capacity

FEEBFTEL Number of Power Stations Hi77 Capacity
T1575FF  115sites 1.816FkW 1,816MW
BFT  6sites 4,400FKW  4,400MW
173F7  1site 1.746FkW  1,746MW
1227FF  122sites 7.962FkW  7,962MwW

— 1.213FkW 1,213MwW

— 9,175FkW 9,175MW

XBCEEERfE  Transmission and Distribution Lines P ZZ Overhead ih 1 Underground
3,192km 123km
41,233km 1,205km
REEsRfR Substations ZEEFT#1 Number of Substations H 77 Total Installed Capacity
19773F1 197sites 28,579FkVA 28,579MVA
BR5EESIE Electricity Sales B £ Lighting BE 77 Power
7.90285kWh  7,902Million kWh 20.25288kWh  20,252Million kWh
28.1548kWh  28,154million kWh
BESFEH Number of Customers & LT Lighting B 71 Power
1.822F[ 1,822Thousands 25911 259Thousands

2,081+ 2,081Thousands

EZEBH % Number of Employees

B6.258 A 6,258persons (4,234 A 4,234persons)

D)1 MOBZEHER. ( HRIFMER. 2 EESHICBVT BANEZREL CERDBE  3OBSTHSHERBRUN . 4MEXEHEHEAEH.
Notes:1.Asterisks refer to consolidated figures. Non-consolidated figures are in parentheses.

2. In the case of installation of turbine straightening vane in Shika Unit 2.

3.Number of Customers shows the number except Specified Scale Demand.

4.Number of Employees shows the actual number in Hokuriku EPCo.

E BEXZDHTR Growth of Capital Stock

(847:E7M) Millions of yen)

F A B Dat B B 8 Increase BEREAXSE Capital after increase
19515/ 1H May 1,1951 - 370
~1960%F3H31H ~March 31,1960 15,230 15,600
~1970%3B31H ~March 31,1970 16,748 32,348
~1980&F3H31H ~March 31,1980 44,651 77,000
~199043H31H ~March 31,1990 38,814 115,814
~2000&3H31H ~March 31,2000 1,827 117,641

~200943H31H

~March 31,2009 — 117.641




EHFLDERSEXIE Service Area of Japan's Ten Electric Power Companies

CEEEE A DBRFERIED Hokuriku Epco's Service Area
SR AR EHE (JEM. =786, KERER. =75 _LhEpZiR<) |
IR D S E5REETHEE. B=) | IBID—38. B LB SED—E.

Toyama Pref., Ishikawa Pref., Fukui Pref. (excluding the area from Mihama-cho
to the west), part of Gifu Pref.

(2) BEREREOBAR . CORD T, JLimE
Note: The service area for the Liberalized Segment is not necessarily the same. Hokkaido .*Lmﬁ
Sapporo

TR
Urasoe
ﬁ Tohoku
st B|d:
Okinawa Hokuriku

FE
Chugoku E[ria]

Kansai

N=]
@ Hiroshima

Tokyo

Shikoku

O 37 IEFRTED

head office

BEHNBFHLDOBE Overview of Japan's Ten Electric Power Companies

(2008FEF/(F20094F383 1 HERTE) (FY 2008 or as of March 31,2009)

Cl=] — .
tem | BAE(EAMA) | LEEBEAH) R (EAM) | EEf(EAM) | HifiE(ERM) | RERRE (FkW) | REEHE (FHkWh) =
EREH(N)
o~ Capital Stock Total Assets Sales Ordinary Income Net Income Installed Capacity Electricity Sales NGBS
= (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (MW) (Millions of kWh) ploy
EPC oA Yy Yy Y W
o
. ) 1,635,023 594,559 231,482 £24,106 7.740
JL#BE Hokkaido 114,291 1,664,763 573.473 £36,550 226,197 6.505 31,839 4,737
4,019,321 1,843,234 £43,120 231,780 22,662
R db Tohoku 251.441 3.681,171 1,665,037 262,609 239416 16.800 81,101 11.634
- 13,559,309 5,887.576 £34,648 284518 52,506
R R Tokyo 676,434 12,990,060 5,643,394 £90,182 £113,137 63,981 288,956 35,926
. 5.470.128 2509.982 130,505 £18,968 28611
BB Chubu 430,777 5110413 2,335,193 101,336 £36,631 32,626 129,734 15,234
o 1,453,915 524,600 8.322 7.484 6.258
. B Hokuriku 17,641 1.421.427 512,991 8536 6.943 7.962 28,154 4,234
. 6,970,120 2789575 ~12,581 28,796 30,490
B @ Kansai 489,320 6,243,434 2,565,372 251,931 £41,775 33,865 145,867 20,177
2.806,111 1.173.726 219,107 223,576 14,170
F B Chugoku 185,527 2611.188 1.107.456 216,314 219,299 11,986 61.222 9.028
- . 1,405,671 635,132 46,510 29,104 8,097
M B shikoku 145,551 1,347,486 575,606 41,953 26,836 6.665 28,701 4474
MW 4110877 1,524,193 50,459 33,991 19,129
Kyushu 237,304 3,834,124 1,430,161 38,764 26.916 20,023 85,883 11.564
- 365,557 173,136 10717 5,604 2572
#8 Okinawa 7.586 343,999 161,239 8,889 3,635 1,925 7.476 1,510
& st 41,796,032 17,655,713 105,575 2115561 192,235
5 & Totl 2,655,872 39,148,065 16,569,922 258,108 2212125 202,337 888,935 118518
GE) 1. S LR IEERS. TERIFER, 2. EEBHIETHEABHCTHD, PAEBBSOARBEEFSEINTLIEL,

Notes:1.Figures in upper rows of each column are consolidated, figures in lower rows are non-consolidated

2.Number of Employees shows the actual number in Hokuriku EPCo.

©



@ REEDHER GBS -ERI) Consolidated(Non-Consolidated) Total Assets

[] 3= #& Consolidated
[ ]1@ Bl Non-Consolidated

(10%2M)
(Billions of yen)
1,600 15807 16897 156876 15895 15911 16037 15787
= = = . A A= —— 516315167 ~1,4539
— = — — = =
] —1 T~
1,200
800 ] . . . ] ] ] . . -
1,530.6 1,5622.8 1,532.5 1,535.3 1,481.1
400 1,544:2 1,527.4 1,557.9 1,478.8 134214
0

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 FE

m Fe LB DR GBS -ERI) Consolidated(Non-Consolidated) Sales

[1 & #& Consolidated
[ ]18 B! Non-Consolidated

(10fm)
(Billions of yen)
500 4940 4976 4921 4856 4779 52:4%6:
— == = 4822 4709 — 4808

— P~ 4514 = [ ai_ A A

400

300

200 4876 | 482.4 4405 | 4672 266.0

490.¢ 470.] 458.3 473.4 512.9
100

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ?—;J’i‘




s REFIROHER (GERS-fERI) Consolidated(Non-Consolidated) Ordinary Income

[ # Consolidated
[ 118 B Non-Consolidated

(10&M)
(Billions of yen)
40 39.1
.
349 ~—
—, 31 330 339 33.1
30 312 ] Ci_\ 315
= 1 T B S e B 7Ci?
20
30.0 :33.0 :30.3 29.1
12.5
10 340 31.0 37.3 30.1
— - - - - - - - 83
9.3 8.5
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁE
m HERMEF R DTS GBS -{EF) Consolidated(Non-Consolidated) Net Income
[ & # Consolidated
[ 118 B Non-Consolidated
(10&M)
(Billions of yen)
30
25.1
212
: 21.0
20 = 19.7 19.9
A —
= 163 2 1702
10 24.1 185 15.7
8.0 | | | || | [
21.5 18.9, 19.8 17.6 /3 4
7.9
0 5.1 69
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 %FE




cien) FEEERRRDHER Installed Capacity

(FhW)
(MW)
. 8114 8114 8114 796 )
otal
7,000 6908 4,758 6,758 6,754
6,002
so00 6208
5000 4,562
562 7706 2,406 4200 4400 4400 4400 4400 X
4,000 3,862 3,650/0 \ \ 1\ O Thermal
o
3,000
2000 1806 1806 1812 1812 1812 1814 1898 1898 1898 1816 AN

o—O0—0—0—0—0— [ —0=—=0—0
1.000 1,816 1,816 1816 1,746 BFH
—540—540—540—540—540— 540, o
C O O O J uclear

\ 1\

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 =

24

BRFEENEDHEFRE Electricity Sales

(10f8kWh)
(Billions of kWh)
30
spo 280 282 293 282 a3
25 249 257 250 256 256 : Total
214
205 207 203
19.7 . =
20 184190 g4 187 188 -
15
° 797
72 75 75 79 19 =47
65 67 66 69 68 e
5
0

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 %J}%

EEELDHEFE Number of Employees

ON)

(persons)

5,500

5,000 52_46 4,976 4,919

4,827

4,500

4,193 4,176 4,152 4234
4,000

L__

o T T T T T3 Tx T3 77 79 T

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 %E‘E

o



@ F—IVEILEBHEIDHEFR (RET) Number of Fully Electrified Houses(Cumulative Total)

(F#)
(NO. of Houses)
180,000
160,853
150,000 132932
120,000 C
10’7127*
90,000 83375 | |
60,000 52553 08146 [
42,659 =
34,742 —
30,000 22815 28,007 “ 2
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁlﬁ
(GE) HEBABENCI O+ 21— NI FETRKBEBR v I —5—OmAEEASNTNSTRE
Note : Houses Equipped with an ECO CUTE water heater or an electric water heater, and an electric cooking heater
W BRSTEHNEELEKEBHIDHERE Electricity Sales & System Peak Load
fREENE =ARES
Electricity Sales Peak Load
(Fkw)
T ety (MwW)
=kE 5,690 46,000
35,000 - e 5383 5450 _o
5,062 ————O~
O/O_O_O\O/O"O_O/O\o 30925
30,000 - S, 28,154 28997 15000
R5tENE
Electricity-Sales
25000  24853— —— 44,000
20,000 - Igd%ﬁal 13000
15,000 -
4061 14516 +2,000
10,000 - n.072
5,000 RE;ESIEIEﬁ!aI 11000
0 0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2013* 2018 %ﬁ;
!
P(rojeEe?d
mx4
FE (187%) FIIEINR
BE FY Projected Annual Crowth Rate
Item 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 || 2013 | 2018 |2007~2018
a.R&EA (BAkWh)
Resiciential (Millions of kwh) 11072 | 11427 | 11,398 | 11,777 | 11754 | 12286 | 12853 | 12883 | 13446 | 13402 || 14061 | 14516 0.7%
b.E%R (BAkWh)
Industrial (Millions of kWh) 13781 | 14265 | 13588 | 13810 | 13870 | 14588 | 15113 | 15317 | 15859 | 14,752 || 14936 | 16409 0.3%
C.=a ORI/ (BKWN) | 04963 | 25692 | 24986 | 25587 | 25604 | 26874 | 27966 | 28200 | 29306 | 28154 | 28007 | 095 |  05%
RAES (GXEBi) (FkW) 0.6%
?jj‘stem Peak Load(netl(MW) b062 | 5206 | 5220 | 5176 | 4887 | 5124 | 5215| 5243 | 5310 | 5383 5450 | 5690 e

) 1 RERIS BAT. EB BN REET . EXRFTNUNDES,
2 HBAEH=HBASETEN —FEHE (A) OHT. BHORKENZ LANS3HED. ZNZEFHLIZHD,

3.( AIFUE- 3DIMIERDIE,

Notes: 1.Residential comprises lighting,commercial power and night-only service.Industrial comprises other power service.
2.System Peak Load is the average value of the three heighest daily loads at the transmission end.
3.Figures in parentheses represent the values after temperature adjustments.

®



AR 5T

=2 NE DHEFL Electricity Sales

&

(B E7kWh) (Millions of kWh)

IIEmE Eg 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
B f-'-?gmﬂg 6437 | 6660 | 6644 | 6870 | 6856 | 7154 | 7505 | 7514 | 7913 | 7902
z R 18416 | 19032 | 18342 | 18717 | 18768 | 19720 | 20461 | 20686 | 21,332 | 20252
? A mh0nE 24853 | 25692 | 24986 | 25887 | 25624 | 26874 | 27966 | 28200 | 29305 | 28,154
E TE%EZJE@E) 9245 | 9682 | 9243 | 9442 | 9560 | 10147 | 10867 | 11148 | 11696 | 10901

KOBHOEERNFEDHERE Electricity Sales by Category of Large Industrial Sectors

(B73kWh)
(Millions of kWh)
12000 11,696
10667 11,148 (8) 10,901 B
10,000 060 S ]O(’;‘)W (8) EZ; (8) (8) | Sott
' 9,442 : i
9,245 ® 9,243 @) (7) LT
©) il @] D] (O] [
800 ) an| [0 | ©) ( (32) B
(30) 31) (32) Machinery
(25) (28) MTHATE
6,000 (23) (25) (27) (27) Man’L‘JfSIEturing Sectors
a7l |[an| | SEUSED
4,000 (17) (g a8)| 7| [(18) (7) (7) Metal Products,etc.
(8) (8) (7) (6) (7) (7) (8) (7) (7) @) ﬁ)ﬁr@& Steel
2,000 (14) (14) (14) (14) (13) (13) (13) (13) (14) (14) %‘?g o 1Cth%micals
o |on an| jae) |anl [anl (a7 (e (e [(18)] |(18) A ctals ctc.

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁf&‘

GE) 1. () AIER L%
2 IEHMERENCIE [EELA] [ ) ULT | BENZEND
3 EZEERED(CE [BER] BENZFEND
Notes: 1.Figures in parentheses denote parcentage.
2."Nonferrous Metals, etc. "includes "Ceramics","Pulp and Paper",etc.
3."Metal Products,etc. "includes "Foodstuffs" etc.




L] £BEEOEB Load Factor

(%)
70
654
65
60
55
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2013 2018 ?—;}E
(87%E)
Proje%led
(mEaEE FREDTHEN
(FEBAEEDBIRMOBEE TURMER) = FEOEAEH X100

Note:Load factor(after temprature adjustment)=Annualaverage load/Annual peak loadx 100.

zhE FEIICK D TRBDETDEDNTSG  Seasonal Load Curve

(FkW)
(MW)
6,000 [ ]2008%E FY2008
5,691 [ 1980%E FY1980
i (D) BB EEEORABHDORAREEXRDT,
Note:Figures represent the largest and smallest of the monthly system
415 ; )
4,000 peak loads recorded in each of the fiscal years.
3,000 2,770
2,000
1,000
0

4 5 6 7 8 9 10 1M 12 1 2 3 A
Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar

| FRARICK O TRIEDETDEDNIT Daily Load Curve

(FkW)
(MW)
6,000 [ 12008%7H23H July 23,2008
5691 [ 19807822 July 22,1980
5000 () MBS ZNZNOHOBABHDBARIMEERDY
Fle BAEIF. ZDFEDRAETSD.
4,000 Note:Figures represent the largest and smallest of hourly loads on the
days on which they were recorded. The maximum value also represents
3318 the system peak load recorded in each of the fiscal years.
3,000 5770
£,7'70
2,000
1,522
1,000
0

123456789101112131415161718192021222324 ﬁ

our

o



n EEgaliis T Electricity Supply

RIARROHER

Sources and Disposition of Electricity Supply

(BAL B AKWh)(Millions of kWh)

188 Item FEFY 1998 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008
= K 71 % & B /1] E Hydo 6584 | 6571 | 6095 | 5898 | 6203 | 5518 | 5201
# " N FHEEESHNE Thermal 12628 | 17662 | 20844 | 19,023 | 21,947 | 25302 | 20,566
g* RFHNDEEENE Nuclear 4729 | 1676 | 3777 | 7957 | 6370 0| 926
=|fth %t = % B\ 77 28 Puchased Power 8476 | 8569 | 5651 | 5828 | 4868 | 4342 | 3760
@ & B 5 B Interchange AB061 | AB3156 | ABS64 | A7.614 | ABO29 | A2763 | A751]
= BKRBRFDIBKBESIE  Used at Pump ed Storage AB9 735 738 A8 A8 A32 A28
a £t Electricity Available 26,287 | 28,129 | 29,765 | 31,074 | 31,342 | 32367 | 31,248
BREHES Used in Power Stationa,etc. | A2317 | A2504 | /2,890 | A3,108 | A3,141 | A3062 | A3,094
IRFEEBHE Electricity Sales 23970 | 25625 | 26875 | 27.966 | 28200 | 29,305 | 28,154
HIZKER (%) Flow Factor(%) 1083 | 1065 | 1077 959 | 1029 905 885
EEETE (R KES) Peak Load Balance
(B TFRW) (MW)
FEFY (8%) EEEE
Projected Annual Growth Rate
IBH Item 1998 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 || 2013 | 2018 | 2007~18
a.RmE ((XEBim) a.System Peak Load 4668 | 4887 | 5,124 | 5215 | 5243 | 5310 | 5383 || 5450 | 5,690 (0.6%)
#4877 GXEBiH) Supply(net) 6.002 | 5,665 | 5,789 | 6,017 | 5886 | 5893 | 5812 || 6.424 | 6,556 —
pply
b.ftfaFlES b.Reserve Capacity 1334 | 778| 665| 802 | 643 | 583 | 429 974| 866 —
o ; e 286| 1569| 130 | 1564 | 123| 11.0| 80
BUEFRIED/a (%) Reseve Margin ba(®) | Too7 | (105 | 120) | (48 | (08 | aon | s | 9] 152

() 1. &RKXEH = RASHTHEEAN
—EHE (B) OF T BHDRAENZ LIHS3HED. ZNZEFHLIcBD.

2 e TS = RERRH. 8K BROZEEE BHICFAULNTCVWEEDOREN GO CORELHHEZITIICD. FTHIREREU LICRE T DT,

3.( ) AIFEMIERDE.
Notes:|.Notes:|.System Peak Load is the average value of the three heighest daily loads
2.Reserve capacity means an extra capacity provided above the projected maximum demand to maintain a stable supply of electricity even in a contigency,

such as an accident at a power plant,a water shortage or a sharp unexpected change in supply and demand balance.
3.Figures in parentheses represent the values after temperature adjustments.

EENEBHLEDHETRE Power Generating Mix in Percentage of Total Output

(%)

100 1 1 1 2 FIRIVF— New Energy
=
% 18 23 29 2 15
- & 39 40 | BEFH Nuclear
60 60
24 44 39 il 54
40 ” 4 30 29 | & Btcoal
7 1 4\
2 3 5 s 12 8 5 5 & #oil
33
. 3 28 26 27 23 23 24 23 | K FiHydo
1998 2003 2004 2005 2006 2007 2008 2013 (zEzE) 2018 FEFY
Projected
(%)  JtEEES 10087 S 1073
100 Hokurll](u EPCo 10EPCo FIRIF— New Energy 100 Hokun%(u EPCo 10EPCo FIRIF— New Energ
S 1 1
80 26 JRF 77 Nuclear 80 15 26 JRF 77 Nuclear
CE)BHBREICHINT DMt Z o
SHIUEEA DI DESDE
gfﬁb\@g o ngi%r pEEDE o 29 | LNGIEH LNG.etc & 3 30 | LNGEA LNG.etc
Note:Including purchased power. 40 40
A R Coal A R Coal
20 [ 3 20 8 3
- % A ol — A #oi
23 K 73 Hydro 23 12 K FIHyd
0 g |~ Zfydo 0 g | = Zfydo
2007 2007 5 FY 2008 2008 % FY

®



m [EF I RFIAER - HKEOHEFRE Nuclear Power Capacity Factor , Flow Rate

(%)

120

HIZKZRDHEFRE Flow Rate 1065  107.7

102.9
100 97.6 95.4 93.9 96.7 95.9
' 93.0 90.5 88.5
849 8
' \ P ’

80 755 y

o~ 835
0 59.6
40

383
35.3

20

[RFFIEXMEFIAZE Nuclear Power Capacity Factor
0 0.0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁrg

HEO BEESFTTIFHRDDEEDHETR Frequency & Duration of Outages per Household

=B (9) ) =Emy (E)
Duration of outages(minutes) 10914 BE192 Frequency of outages(times)

300 Typhoon NO.19 in FY1991 110
= FEE BFR (59) Duration of forced outages(minutes) 109
——— {FZEEEE B¥” (93) Duration of operational outages(minutes) '
200 (O BHYFE B (B]) Frequency of forced outages(times) —40.8
1EE(SE @ (@) Frequency of operational outages(times)
107
200 [
106
180 - 105
104
100 [ 103
102
50 0.10
g 0.10401
o ﬁE - Tﬁﬁﬁﬁéﬁéﬁﬁﬁ;ﬁéﬁﬁ;ﬁ;ﬁgﬁgﬂhfzﬁgﬁﬁiﬁé

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 EF‘




%j]f#:%ﬁ%ﬁﬁ Electricity Supply Facilities

FEEER RO Power Generating Capacity

(FKW)(MW)
12,000
10,000 0489
9326 9326 9327 9175 9292 A
JEF 77 Nuclear
8000 8195 79601 7963 /" | (o) (25) (25) (24) (25) o
6923 ~ |42 (2) (12)
6,000 (14) (28) A B Coal
(15) (37) (37) (32) (32) (32) & (32) D
4,000 (38) (30
35 N .
(19) (19) (16) (16) (16) (16) (16) (o) | B Mol
2,000 K 5
(36) @0 (32) (32) (27) (27) (27) (28) (27) (27) | K 7] Hydo
0
1993 1998 2003 2004 2005 2006 2007 2008 2013 2018 ==
(287%) FY
GF) 1 it ZBENZZ0. Proje%ted
2.( ) NISHEMLE%
Notes:1.Including purchased or contracted capacity.
00 2.Figures in parentheses denote parcentage.
| E33] (E T TFRW)MW)
Py (18%%)
Projected
I8H Item 1993 1998 2003 2004 2005 2006 2007 2008 2013 2018
(2,491) (2,522) (2,541) (2,542) (2,548) (2,548) (2,548) (2,549) (2,550) (2,550)
7K73 Hydro 1,806 1,806 1.812 1.814 1816 1,816 1.816 1.816 1,867 1,867
s (3,462) (4,662) (4,450) (4,450) (4,450) (4,450) (4,450) (4,450) (4,450) (4,450)
K] Thermal 2,662 3,862 3,650 4,400 4,400 4,400 4,400 4,400 4,400 4,400
N (2,412) (2,412) (1,500) (1,500) (1,500) (1,500) (1,500) (1,500) (1,500) (1,500)
B oil 2,162 2,162 1,250 1,500 1,600 1,600 1,500 1,600 1,600 1,500
- (1.050) | (2250) | (2.950) (2.950) (2.950) | (2.950) (2,950) (2950) | (2950) | (2.950)
B Coal 500 1,700 2,400 2,900 2,900 2,900 2,900 2,900 2,900 2,900
(970) (970) (970) (970) (2,328) (2,328) (2,328) (2,176) (2,292) (2,489)
JRF 7] Nuclear 540 540 540 540 1,898 1,898 1,898 1,746 1,898 1,898
~= (6,923) (8,155) (7.961) (7,963) (9,326) (9,326) (9,327) (9,175) (9,292) (9,489)
&5t Toul 5,008 6,208 6,002 6,754 8114 8114 8114 7.962 8,165 8,165

(F) LR () RIFAHRENZZT. TRIFEHRE.

Note:Figures in parentheses include purchased or contracted capacity




n o ﬁﬁ iﬁ ﬁ Capital Investment

SRIBIREFEOHTE (BRIWF) Capital Investment

((gﬁ‘%fﬂ)f ) O Z0fth Other
fronsoTyen [0 5% 8 Power Transportation
150 S ,
_ 138.0 1369 & & Power Generation
100 109.8
—— 91.6 90.8
1 753 741
58.9
5 [
- 37.4 42.2
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁfg
[ | Eg (B2(i2:1 OfEM)Billions of yen)
IEH Item FEFY 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
& R’ Power Generation 909 101.3 46.0 54.5 49.2 36.2 51.6 7.3 84 21.2
7 i@ Power Transportation 37.9 26.9 32.8 374 30.0 25.7 18.2 19.0 230 23.8
ZOftt Other 9.2 87 128 179 116 134 4.3 11.1 108 139
& 5t Total 138.0 136.9 91.6 109.8 908 75.3 74.1 374 422 58.9

@ imi ERADHER (FRIRAI) Capital Investment by Financing Source

(10f2M) O SEBEE External funds
(Billions of yen) B AEREE Internal funds
150 1380 1369 & Bt Total
109.8
100 918 708
75%3)
50
0
050 o
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁ!’i‘
BmxX10 (8471 OBFI) Billions of yen)
I&HItem FErY 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
AREREE Internal funds 128.7 134.5 121.7 127.1 105.5 978 1120 708 6.6 918
SNEREE External funds 9.3 24 A30.1 A17.3 A14.7 JAVEraRs) A378 A334 356 A329
& & Total 138.0 136.9 916 109.8 90.8 75.3 74.2 374 422 589




Gl BERFDZEDHR Fund Raising

(10f2M)

(Billions of yen)
616.1
600 O f& Corporate Bonds(Domestic)
Of A = Loans
500
472.4
156.1
400 401.3 391.4
342.7
___ 300 800  299.6
245.3
219.5
200
100
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁfﬁ
[ | ﬁ 11 (B 1 OfEM)Billions of yen)
IEH ltem FEN 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
BEAE Loans 311.3 175.3 551.1 355.1 346.4 4024 239.0 2196 129.5 2727
#t & Corporate Bonds(Domestic) ~ 90.0 70.0 66.0 60.0 450 70.0 500 80.0 90.0 70.0
& 5t Total 401.3 245.3 616.1 415.1 3914 4724 289.0 299.6 2195 342.7

] AEREREIIR Credit Rating

H&(IHEES  Rating Agency

REAEFFAEMT  Long-Term issue rating

BIHERREYY— R&

AA+
(88252 Second grade)

L—F 14—t Moody's

Aa2
(883522 Third grade)

(2009F3H31HIITE  As of March 31,2009)




7/ EEee S Electricity Rates

@ JEEEE I DETHFIEDHERE  Electricity Rates Per kWh of Electricity Sales by Hokuriku EPCo

(F3./kWh)
(yen/kWh)
20
L 2000£43AH 2005547
E[=s =RE (50kW) B _E(CH B EEEEHEA
18 The liberalization of The scope of liberalized electricity
o Sietisty et market was expanded (8%) BEOBTHSE T TR
started in March to high-voltage customers in 50kW or Ert ity rate reduction i ¢
N 2000. above contract category in April 2005. ectricity rate reduction in recent years
" WEFH BT (%)
- 19964 1A A8.74%
Jan.1996
7 1998%F 2H ALTE%
Feb.1998
.
20004 10A A5 57%
Oct.2000
- 20024108 A5 329
12 Oct.2002
2005% 48 A4.05%
Apr.2005
2006%F 7H AD B5%
10 Jul.2006
1995 1999 2004 2007 2008 “E (G£) 20004 LURE DIE T (S #RHIEBFI
FY FHDIENE
CF) BEFEOEIRZINA (BAIR-BHHD) ZERFSBEHETRUIBZI S {ELIcB D, Note:The rates after 2000 show the price

cut rate of the average of the
restriction section.

@ RHEBEDOHET Public Utility Rates

(%)
140 99.6
%E (JR) Railroad fares(JR)
99.5
120

115.5
;ﬁggq’@ﬁﬂj Consumer Prices

80 96.0

Sale—d
BEx Electricity rates

1981 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 2008 &
Ccy
(E)1.1981FDK4% 1009 2.
2. #5558 DEBREYMERER] FCLD.
Notes:1.1981=100
2.Source:Annual Report of Consumer Price Index,Ministry of Public Management, Home Affairs, Posts and Telecommunications.

®



n Eﬁﬂﬁ%i‘-& Consolidated Financial Data

BHFEERSDHER Outstanding Interest-bearing Liabilities

(10f=M)

(Billions of yen)

1.100 1,095.3 1.073.5

JRECERY 1,027.8

946.8 942.7

900

800

700

600

2001 2002 2003 2004 2005 2006 2007 2008 ?—;E

@ BCEADHETR Shareholders' Equity

(10f2M)

(Billions of yen)

400

3730
saga 039 30093509 351.1

3277 3306 3385
200 3070

200

100

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁ&‘

() BEeEAR={EE-M%TRD
Note:Shareholders' Equity = Net Assets.

BOEXRLLEDHT Shareholders' Equity Ratio

H %0 JEBEE ST Hokuriku EPCo. 25.8
25 24.4 24.5 24.2

210 227

20.6 20.8 21.3

20 19.4 23.7 22.9

. 20.9
19.4
15 17.9 18.6
165
10 10877 10 EPCo.
5

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁﬂ;

(F) BECEfRHER=ao&ax #H&aE
Note:Shareholders' Equity Ratio = Shareholders' Equity/Total Assets.

®



vciel MREEFDEOHTE Return on Total Assets

[o)
DQ{BD 10&E7 10€EpPCo. 2.0 19
1.6
15 1.5 1.5 1.4 1.4 20
16 S
) 1.1
1.0 13 1.3 \()\Q
12 o
0.7 1.0
05 JEFEEE ST Hokuriku EPCo. 0.5 0.5
B @ P o
0o 0.4
0
005 ©00.3

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁfﬁ

CF) $EENRE = SEAGRS /REE IO HEESHERRTEETS.

Notes:1.Return on Total Assets = Net Income/Total Assets.
00 2.Total Assets:the average value at the beginning and of fiscal year.

@ S LS HEAMFIRIRDHETE Ratio of Net Income to Sales

0 %0 5.3 5.4
5 10%E7] 10 Epco. ) 48
4.3 4.3
4
/4.1

3

2.1 / \
2

({ jtﬁzﬁt%ﬁ Hokuriku EPCo. 15 1.4
] 1.6

0.9
0
00.7
01 [+

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ?-;FE

(F) FE L Ak = LR/ T LS

Note:Ratio of Net Income to Sales = Net Income/Sales.

ve ST FEREFMBBOHETR Ratio of Ordinary Income to Sales

9.0

10877 10 EPCo.

6.5 70 6.7

63 67 o 6.5 |
jt[‘:%t%jj Hokuriku EPCo. \ 34

oo 1.6

006

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁfi‘

(F) T LERENEE = #EF5H/ TS

Note:Ratio of Ordinary Income to Sales = Ordinary Income/Sales.




1B O HERMFR DHER  Net Income per Share

(M) (Yen) 169.38
160 10%E47 10 EPCo. 153.49
140 12060 13486 133.49
120 1697 11990 2%,

100 96.58 95.36 /\ 91.00

2 Vi e S X
60 s / 7394 \

40 / JbEEEE ST Hokuriku EPCo. \34.36 34.98
20 .
36.46 2032
0
020
(4]
040 02291

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁ}‘;
() 1#RTcO AR = CHEAR R —EBE CRB UV RIREINSY) ~ BAR TR TR

Note:Net Income per Share = Net Income /the average number of issued stocks.

1RO BEEDHETE Net Assets per Share

2,115
(M)(Yen) 2,025
2,000 2,014 !
1,900 1,856 1,896
o
1,800 1 O%jj 10 EPCo. 1,772
1.725 1,727

1,700 1,676 1,681
1,628 1605 1,641—
1,600 1,569
1,537
1,500 ‘J\/()/J'
1,435 1,583
1,400 1488 1,501 JEBEEE ST Hokuriku EPCo.

O
1,300 1.394

1,200

1,100

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ;q—;}ﬁ
(F) VRS D& E = (MEE-DMEMERD - B8R EICRBUSVRIREID) BRI TEKRITH

Note:Net Assets per Share = Net Assets/the number of issued stocks at the end of fiscal year.

MU IR EE (PER) DHERE Price Earnings Ratio

(%) (Times) 85.88
80 /
70 /68.39 67.75

" IV
. /

jl:lg:%t%jj Hokuriku EPCo.

© ne 32.35 /
30 O\ 27.03 ,c/

24,39 7 _
20 16.06 18.27 17.94 1716 . 10& 77 10 EPCo.
2366 W___ ani— ¥ 2284
1669 1700 1830

10 15551435 1565
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ?-';E
GE) 1 MENERER (PER) = #ffi, /1 #2870 H R Notes:1.Price Earnings Ratio = Stock Price/Net Income per Share.
2 Hlild BEEIAREMEICRDEE, 00 2.Stock Price:Price at the end of fiscal year.

3.2008FED 10BHER., 1 HBOHIEF DT AT ADH EHEF. 00 3.10 EPCo.PER in FY 2008 is not calculated because Net Income per Share is negative.
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Hels]| RS ERESER (PBR) O  Price Book value Ratio

(f8)(Times)
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Notes:1.Price Book value Ratio = Stock Price/Net Assets per Share.
2.Stock Price:Price at the end of fiscal year.

devd BEEARFRE (ROE) OHEFR Return on Equity

0 %0
10 10Z77 10 Epco.
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: 4,
/ o~

</ jtl@é%j} Hokuriku EPCo. 2.0 21
2 2.7 —0
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0o 0012
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(%) BCEAFEEROE) = 4#fiflt R
B BCERGHERRTHET D,

Notes:1.Return on Equity = Net Income/Shareholders' Equity.
2.Shareholders' Equity is the average value at the beginning and the end of fiscal year.
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EEEEXEEER Consolidated Balance Sheets

(847 B3 Millions of yen)

BB lem F B Fiscal year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
L BIEEE Fixed assets 1.508,159 | 1519554 | 1522123 | 1529042 1,532,697 | 1524235 | 1.479980 | 1403696 | 1.327.378 | 1.268,293
,’fg """"" BRELETEERVZOMDETEE  Properyplant and equipmentnet | 1,101,582 | 1,140,629 | 1,108,104 | 1050360 | | 986936 | 946,136 | 1,238623 | 1.158543 | 1.087.319 | 1.037.770
1)) HUSMHZE  property,plant and equipment 2468252 | 2617080 | 2680,111 | 2707.049 2680687 | 2697.108 | 3115288 | 3,132530 | 3,152,665 | 3,183,038
&B CRUM{EEISRETEE)  (Less:accumulated depreciation) 1,366,669 | 1476451 | 1,572,006 | 1,656,689 1,693,751 | 1,750972 | 1,876,664 | 1973986 | 2,065,345 | 2,145267
z BEEEE(RE Construction in progress 238,994 199,205 238,289 296,648 351,648 378,240 23,678 21,994 24,843 25,899
é IR Nuclear fuel 77,325 79,156 76,798 74,164 78214 81,911 77527 78,880 85,549 86,113
BREZDMDBEE  Investments and other assets 90,256 100,562 98,931 107.869 115,897 117.947 140,151 144277 129,666 118,509
REB%E  Long-term investments 43,605 59,296 52,546 49,777 55,569 56,465 69,587 62,837 53,833 45,682
BREMRBIBNIEEREIE  Fund for reprocessing of irradiated nuclear fuel - - - - - - 16,054 26,850 23,394 23,073
BIERBEE  Deferred income taxes 29,862 27,313 32,153 42,709 45,499 47,024 39,996 41567 40,706 39,060
ZDft  Other assets 16,788 13,952 14,231 15,382 14,828 14,457 14,513 13,020 11,731 10,692
SRENEREE  Current assets 72,548 70,245 65,539 60,460 58,442 79,454 98,726 112667 189,324 185,622
e T R e i R R R S P K B
SIFHEROTEE  Amounts due from customers 37.066 37.035 36,683 34,647 33,117 36,524 40,311 35,587 47,697 38,664
JEIFENERE  Fuel and supplies 12,398 13,098 14,209 11,783 11,802 11,496 15,199 18,129 21,606 30,101
EEHSEE  Deferred income taxes 2,050 2,324 2829 3,363 3,765 6,593 8,061 9,752 10,059 8,926
ZDM  Other current assets 3,768 6.848 4317 3745 2,620 3.836 11,841 3535 15,987 11,091
BHEEE  Deferred assets - - - 9 23 38 33 — - -
B Bt Total assets 1,580,708 | 1589799 | 1587.662 | 1589512 1,591,162 | 1603728 | 1578740 | 1516364 | 1516,703 | 1453915
BIEEE  Longterm liabilities 1.016,739 989,279 | 1,021,915 | 1.009.225 1,045,284 | 1,022,722 925,891 925,484 935,237 905,525
é REERE (VELRHEIRRIRDIC)  Long-term debtlexcluding the current portion payable within one year) | 959,343 912,923 943,433 915,895 937.188 906,854 830,049 833,718 853,934 823,771
~ IREHEMISIZE  Accrued employees'retirement benefits 37,129 53,470 50,188 61,814 73,896 78,786 56,321 48,481 39,229 36,431
U FERBEREBIEES2F  Reserve for reprocessing of irradiated nuclear fuel 12,571 14,220 18,692 20,696 23.380 25,573 26.062 27.412 23,929 23815
'_%IE ERBMHENEEERTZHE  Reserve for reprocessing of irradiated nuclear fuel without specific plans - - - - - - - 1,159 1.206 2,444
B BRFHREBIEREAFSIZHE  Reserve for decommissioning costs of nuclear power units 7.695 8,665 9,601 10,819 10,819 11,507 13457 14,713 16,937 19,062
% TRENAME  Current liabilities 246,623 263,010 223,738 230,781 185,971 205.470 269,099 210,404 212,498 191,608
IR TELANICHBREIRDBEIEERE  Current portion of long-term debt, payable within one year 103,964 118,658 65,910 80,472 48,616 52,315 116,793 90,210 109,977 111,262
= EHEAE (OY—2v)L-RXR—){\—ZZ)  Short-term debt 54,880 74,745 87.490 78,090 70,690 72,591 56,751 43,633 32,108 20,313
;ﬁ ZILFERUERE  Accounts payable 11,322 14,261 16,671 13,154 11,191 16,189 14,015 12,397 23,320 14,102
g FILBEE  Accrued income taxes 18,550 16,399 16,459 22,479 13,811 16,421 9,394 20,814 5971 7.886
§ ZDMf  Other current liabilities 57,905 38,947 37.207 36,584 41,661 47,952 72,143 43,349 41,121 38,042
2 HRLELDS|HE  Reserves 10,287 9727 8.995 8,584 9,736 9,759 9.254 10574 8.979 5592
% FBKCEMBSIZHE  Reserve for fluctuation in water levels 10,287 9,727 8,995 8,584 9,736 9,759 9,254 10,574 8,979 5,592
- BIEAET  Total liabilities 1.273650 | 1.262017 | 1.254.649 | 1248591 1,240,992 | 1,237.952 | 1.204.244 | 1,146,463 | 1,156,715 | 1,102,726
BREZZAK  Shareholders'equity 307,037 317.195 323,708 333.430 338,573 352,224 352,708 353811 350,266 346,716
BAE  Common stock 117.641 117.641 117.641 117.641 117641 117.641 117641 117641 117641 117,641
BARRE Capital surplus 33,993 33,993 33,993 33,993 33,993 33,993 33,993 34,001 34,002 34,008
FIERRIRE  Retained eamnings 155,404 165,562 172,123 182,110 187,378 201,416 210,309 216,714 213,365 210,148
BECHEI  Treasury stock, at cost Al A2 249 A314 A439 AB26 29,235 14,547 A14,743 215,082
S - $REEZEZE  Valuatuon and translation adjustments - 10,586 8.906 5,086 9,854 11,716 20,386 16,090 9,721 4,472
DEIREEIFD Minority interests 20 - 2,398 2,403 1,741 1,835 1,401 - -
FIEESET  Total net assets 307,058 327,781 333,013 340,921 350,169 365,776 374,495 369,901 359,987 351,188
& Bt Total liabilities and net assets 1,580,708 | 1589799 | 1.587.662 | 1589512 1,591,162 | 1603728 | 1578740 | 1516364 | 1.516,703 | 1453915

GF) 1 HiEIF I NTEEFEEIA3HIERA.
2EERERRAAY
©1999~2000 Bt Fatt- -
02001~2003/ - EEFRIt
02004~2007 / EEFRit-
02008~ BT R

121t
13%#
114
114

BoEERR-
R RERE
FoEERR
FoEERE-

44t
-3t
-3t
24t

Notes:1.All figures are as of March 31 of years under review.
2.Companies covered by the consolidated settlement of accounts are:
eoConsolidated subsidiaries:11 subsidiaries since fiscal 2004,
:13 subsidiaries from fiscal 2001 to 2003,
:12 subsidiaries from fiscal 1999 to 2000.
®Non-consolidated subsidiaries and affiliates subject
to the equity method
: 2 affiliates since fiscal 2008,
: 3 affiliates from fiscal 2001 to 2007,
: 4 affiliates from fiscal 1999 to 2000.
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EIEIEWMETEE  Consolidated Statesments of Income

(867:E) (Millions of yen)

B B ltem € [ Fiscal year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
EZINE  Operating revenues 494,065 497,628 492,101 482,276 451,466 470,907 480,813 485,698 477911 524,600
E¥ER Operating expenses 424,773 419,245 410,458 401,625 393.071 400,338 425,647 430,340 450,241 498,420
E¥F# Operating income 69,292 78,383 81,643 80.651 58,395 70,569 55,166 55,358 27,669 26,180
ZDftigEE (AFE)  Other expenses (income) 38.075 43,458 48452 47573 24.441 31,432 23,602 22,190 15,101 17.857
ZIFIR  Interest expense 38,320 40,996 36.098 34,351 23818 30,770 24,670 22,496 17,099 16,440
Zoftt Other,net A244 2461 12,354 13.222 623 662 41,067 A305 21,998 1.417
BEFE  Income before special item,income taxes and minority interests 31216 34,925 33.190 33,077 33953 39,137 31,563 33.168 12,568 8,322
BKERESIHXZEEEL  Provision for (reversal of) reserve for fluctuation in water levels 2756 AB59 2731 2411 1,151 23 2504 1,320 ~1,595 £3,387
IRl Extraordinary profit - - - - - - - 536 2,998
¥§RIIER  Extraordinary loss 18,448 2.855 - 5,065 - - 3.890 2,045 -
HESFHEFLIGFE  Income before income taxes and minority interests 13,525 35,484 31,067 33,489 27,737 39,113 32,068 27,957 12,653 14,708
BB ERBIRUEER Current 14,772 17,937 14,337 22,443 17910 19,265 11,236 11.332 1.173 1.465
ENBIEFEEE  Deferred 29,243 23,711 A3,037 A10,058 25,878 25,370 680 A862 4,124 5,758
DEMRERDIBEE  Minority interests in income of consolidated subsidiaries net income 38 220 a7 8 ABB3 82 209 227 - -
ZHEAEFIZE  Net income 8,034 21,279 19,775 21,096 16.369 25,135 19,941 17,2569 7.355 7.484
LB 1 BRSO ZEEFES (F3)  Net income per share (Yen) 36.46 96.58 89.76 95.36 73.94 113.82 91.00 80.52 34.36 34.98
OF) EEREIREHH
01999~2000 -EEF=it 12t -FoAERART 44t
02001~2003 -@fEFatt 134 -FHEBARL 31
02004~2007 -&BfEFatt 114 FoEBARY 31t
02008~ . -EETAML-11 -BHREERI 2
- -+ s . = .
Eﬁn:‘:‘\"‘y/l 70 Cl %% Consolidated Statesments of Cash Flows Note:Companies covered by the consolidated settlement of accounts are:
(87 E75F9) (Millions of yen) ®Consolidated subsidiaries:1113suk;siFg§ri§s sfince ?sca: 588?, Joos
- : g '
B H fem E B Fiscal year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 e 1009 b 2000
LEREBCEDFryY IO Operating activities e e eNon-consolidated subsidiaries and affiliates subiect to the equity method
HESHEEMSHGHE  Income before income taxes and minority interests 13525 36,484 31,067 33489 27,737 39113 32,068 27.957 12,653 14,708 L il SiJnce Py joog
RUMEEE RO EARERIEEE  Depreciation and amortization 115,198 112,430 102,587 99,752 86.022 80.051 138,967 113.509 102,466 101,636 3 affiliates from fiscal 2001 /to 2007
EIEEEMRAE Loss on disposal of property,plant and equipment 2,836 2,926 4,960 2814 4612 2,485 1,546 1.901 1.876 1774 :4 affiliates from fiscal 1999 to 2000'
FERFRHIBIMEEBIREE  Transfer cost of reprocessing of irradiated nuclear fuel 2.835 22 - - 3.076 - 1,193 1.624 1.166 1.166
5|2EDIEREEE Increase (decrease) in reserves 5,660 10442 1.351 14.362 17.360 6,357 | 420,709 22830 | 412,025 £~2977
ZIFIR  Interest expenses 38.320 40,996 36,098 34,351 23818 30,770 24,670 22,496 17.099 16,440
SWFERUTHEORMAEE (XS1EINEE) Decrease (increase) in amounts due from customers 21,241 88 817 2,035 1.529 23,407 A3,786 4,723 | 412,109 9,032
KRICHEREOFAEE (IZIEIEE)  Decrease (increase) in consumption tax refundable 25577 5577 - -
FINEEBROFRIHERZEDENMNER (ISRAER)  Increase (decrease) in accrued enterprise taxes and accrued consumption taxes 1.972 22711 3.636 21,659 21,170 2226 22,255 9,692 28401 1.395
Z0fth  Other,net 6.897 3.674 13571 5,125 5418 16,101 24,507 27,405 A12,276 217916
N & Subtotal 185,999 203,354 194,089 190,270 168,406 171,246 161,611 177.246 90,439 125,250
FIBNMUEZEOZEEE Interest and dividends received 636 706 594 503 533 600 587 915 1.400 1578
FIBD3ZILEE Interest paid 238,588 241,362 A37.444 234,785 223,700 AB1.277 225,001 222,746 216,574 216,730
EABEDZILEE  Income taxes paid ~10,684 ~17,286 218,007 213,789 225,373 A16579 | 419236 ~7,252 27,930 A1,116
EABEDETER  Income taxes refund 1.335
EBREEICEDFrya-TO— Net cash provided by operating activities 137,362 145,422 139,231 142,198 119,865 123,989 117,960 148,162 67.335 110,315
BEEBICE Dy IO Investing actiVIies | e b
EEEEDIRICELDZE  Purchase of property,plant,equipment and nuclear fuel A138,789 | 4140,163 292866 | 4109722 292507 A73,758 | ABB,142 AB7.867 | 440400 261,313
BIEEEDFTHICKBINA  Proceeds from sales of property,plant and equipment 791 580 807 2,348 994 317 886 72 121 84
RIS IRRIE DB K DZHERUINA  Decrease (increase) in investments 1,139 870 £~2,373 £~2314 817 2,646 2293 1,590 2475 1,651
ZDft  Other,net 26 694 2B - - - - - - —
BEEHICELDFryya-TO— Net cash used in investing activities A136,865 | A138,017 294439 | A109,688 290,696 270,793 A55,549 269,385 240,754 A59,576
EENCKRDF +70—  Financing activiti Y s
GE) BERENRAMH
124335 | 111370 103550 | 63, ' 130.166 80.458 ©1999~2000 -BEFAM 124 HHRBASH -4t
HBEOBENURBBAZDRAEICLSDE Repayment of long-term debt 286,860 A134,703 A155,039 A111,687 281,623 A133412 A88,786 A142,228 285819 A105,843 02001~2003, -EiEFatt 134 -5 EEmat 34
RHAEARBICKDINARUZE  Increase (decrease) in short-term debt 229,280 20.205 5480 29219 A7,298 1930 | 415549 £13026 | 411,723 211,461 02004~2007./ -EBfEFatt- 114 -FHEBEAS 31
BOMIOESICEDZH  Purchases of treasury stock AT75 A105 A104 2264 A125 A387 28,409 25,488 A263 2415 02008~ /O EREFRM 113 oA ERAR 2%
BoD3zhE Cash dividends paid 211,010 A11,011 A13214 211,010 A11,001 211,000 210,946 210,755 210,696 210,694 . .
Note:Companies covered by the consolidated settlement of accounts are:
ZofsOther,net 74 105 578 — - - — 53 68 8l ®Consolidated subsidiaries:11subsidiaries since fiscal 2004,
BIEBICLDFrya-TO— Net cash used in financing activities £~r2817 A14,141 250,815 33,082 228,848 239,319 | 460,092 256,473 21,731 £~47875 13subsidiaries from fiscal 2001 to 2003
IE%EU:IE@I?%%[C%%@%%SE: IJE\ffects of e%change rate Changc?s on cash and cash gquivalents _ - _ - _ - _ - 326 = 8?2 = 8 - Sog = 3?? 5 862 1 2subsidiaries from fiscal 1999 to 2000.
iEﬁ&QIEﬁE%%@E?JDSE(_ﬂIIﬂ/ #8) Net increase (decrease) in cash and cash equivalents 2.320 6.736 6.023 572 . ) . . . eNon-consolidated subsidiaries and affliates subject to the equity method
RERUREREYOHE%S  Cash and cash equivalents at beginning of year 20.080 17.760 11,024 7414 6.841 7.162 21,038 23,358 45,662 93,973 . Jaffiliates since fiscal 2008
EREFRLOENICHSRERVIREREYDOIEMEE  Increase arising from inclusion of a consolidated subsidiary - - 2414 — - - — - - - . 3affiliates from fiscal 2001 to 2007
RERUREEEYORRES  Cash and cash equivalents at end of year 17,760 11,024 7414 6.841 7.162 21,038 23,358 45,662 93,973 96.837 . 4affiliates from fiscal 1999 to 2000.
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n ﬂﬁﬂ“ﬂlﬁ%j___g Non-Consolidated Financial Data

BEEBMOHR Composition of Assets

(1012M)
(Billions of yen) 1557.9
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Note:Figures in parentheses denote parcentage.

BCOEXRODHF Shareholders' Equity

3553 9629 3582

1018 )
((Billions Z)fyen) 317. 319.0 325.7 336.9 346.2 336.9

300 296.2

200

100

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 %E

(F) BCEAR=HI&E
Notes:Shareholders' Equlty = Net Assets.

m BCEARLFEDHETR Shareholders' Equity Ratio
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Note:Shareholders' Equity Ratio = Shareholders' Equity/Total Assets.
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L EEERDOHER Ordinary Expenses

(1012Mm)
(Billions of yen)
500 507.2
485
459.3 458.1 450.7 459.1 ©3 AHEE  Personnel expenses
440.8 137 440.8 4458 T225] |
63.6 652 585 411.5 ‘ 481 29.] ©3
400 (B0 (142) (130 & — ), (109) a1.0) PREIEE Fuel
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52.8 49.8 490 @7 L—] (15.4) (18.0) (28.2)
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— ©8) 45.3 | . | G.7) | 50.6 | 49.6 ﬂ%ﬁﬁ Maintenance
s 9. o 1.0) 464 (1.4) 388.58 9.8)
(]2%758 (22.8) (20.5) 19.8) - |(10)] 53 T
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00 W) |esl E ®8 |ge| (@B
70.8 74.2 765 (21.2)
) (155) (1 a74) 691 54.4 27 239 536 | TBABTIH Purchased Power
3 350 = (168) (128) 94) ©.7) 68 (10.5) S
_100 &3 &7 04 75 28 28 =3 Z3 1os = = Interest Expenses
; 102, 97, 91, 89, 98, 97, 97, ZDMER Other
(?8,}, <§EJ‘.? (228 (221 (223 (212 (22. (218 (%‘? (193
0
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Note:Figures in parentheses denote parcentage.
'l-I.l' .
P BRIV DR Ordinary Revenues
(1012M)
(Billions of yen) 515.7
500 492.2 -
SO 4804 4838 4719 24610 4698 4760 4684
s 4418 B | 156.8 BATHE Lighting
400 (@8 |8 |ueg ) )
O I I -
(322) (32.3) i i i |
300 B |
268.6 258.4 &8
_200 (549) (&0 (634) 2513 o 251.5 2525 258.4 2o Y| B power
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e 748 g5 73 57.8 60 676 09| 83| ZDfth Other
0 (156 1) = (s, (151 (132 44 (a8 K (158
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

GB) () RIHERE%

Note:Figures in parentheses denote parcentage.
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m S EEHHEAMFIR I DHETE Ratio of Net Income to Sales

% 10877 10 epco. 53 5]
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4
3 /
74 AN
2
1 ]({ JEREEE ] Hokuriku EPCo. Y’/O 14
0 | 04
01
0013
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1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 £

(F) T LB EaRm e = SRR/ T LB

Note:Ratio of Net Income to Sales = Net Income/Sales.
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SELEEREFREDOHTR Ratio of Ordinary Income to Sales

(%)

10 :“:B:;E%jj Hokuriku EPCo.
8.9
79
; 66 69068 67 74 13
6 ' 8.1

6.9
62 6.6

) . 6.6 6.9 6.2 6.4\
4

2 10877 10 epco. \26\];
20

(4]
ap) 004
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CF) T LERENGE =RENG/ T LS

Note:Ratio of Ordinary Income to Sales = Ordinay Income/Sales.

REEFIREITEDHTE Return on Total Assets

(%)
2.0 1.9

10877 10 EPCo. 1.8 1.7
15 1.5 15 > 15

A
/\O/O\(/ 1o 2
1.4 1.0
10 0.8 1 1.3 12
05 / JEBEEES] Hokuriku EPCo. 0.5

O 0.3
0.5

0 0.2
005 . 005
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 %72
CF) FeEERm=E = LHHEH S/ fEE Notes:1.Return on Total Assets = Net Income/Total Assets.
B HEESHEIRRTEET D, 0 0 O2.Total Assets:the average value at the beginning and the end of fiscal year.

m XILFB - AVIVARAINLY T DHER  Interest Expenses & Interest Coverage Ratio

(&) S5 (101/2M)
(Times) 1 Ozjj 10 EPCo. 3.44 (Billions of yen)
30 3.49
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26 L 2.57 160
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24 - 226 jt"?é%jj Hokuriku EPCo. - 50
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20 | 1.94 350 1%
- I
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16 120
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0 1.33 ].3@ 1ol 0
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(B)AVFVANANL YD = (BSR4 EHERm+ B ER) /B ER

Note:Interest Coverage Ratio = (Income before Income taxes + Financial expenses)/Financial expenses.
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B FEBERXREDHR Outstanding Interest-bearing Liabilities

(10f2M)

(Billions of yen)

1,200
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1RO H BT M D HETE  Net Income per Share

(M) (ven) . 14996
B 12202 12589 12350 130.52
120 10877 10erco. = ' 1615 . o
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80 66.39 oo \o\ 73.32
60 / o8 ' 79.75 N

40 / JEBEEETT Hokuriku EPCo. \2417 32.45
(9] ‘\(-)I/o

20 36.01
0 11.61
020
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060 N

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁ}ﬁ
() 1 ERSTED 2 ERRER = (SRR R — @B E (RB UV RIRELSY) B TR T AR

Note:Net Income per Share = Net Income/the average number of issued stocks.

1¥RETEDHIBEDHETR Net Assets per Share
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1,531 eE] )
1,400 JbBEEE ST Hokuriku EPCo.
1344 Jag — 1448 7

1,300
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1,100

0

1,322
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() 1 MAIeOERE = (EE— G ECRBUEVRIREND) HRRTEHIH

Note:Net Assets per Share = Net Assets/the number of issued stocks at the end of fiscal year.
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@ ¥R I %2 (PER) O#EF  Price Earnings Ratio

217.00
97.23
(&)

(Times) I 73.04
70

60 /

50 /

40 3627 35.53
30 (\ JEREEE ] Hokuriku EPCo. 2014
23.70
22.61
20 \5.88 1901 1908 o 17.8/ 26.86
— — T 2044 10877 10EPCo

10 16.21 1638 1583 1642  16.3] :

0

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 FEYE
GF) 1 #RMUNERSR (PER) = #kfili / 1 #k24 /=D ZBRHER 25 Notes:1.Price Eaminps Ratio = Stock Price/Net Income per Share.
2 ¥l BFEEIAREREICKDEE. 2.Stock Price:Price at the end of fiscal year.

3.2008FE D 1 0BHBEIE. 1 #RHTcDZEHER N AT ADIc D BHE T, 3.10 EPCo.PER in FY 2008 is not calculated because Net Income per Share is negative.

@ M EEEZE (PBR) O#F Price Book value Ratio

()

(Times)

5 102,47 10 Epco.

1.83
1
JEFEEE ST Hokuriku EPCo.
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ?—;E

GE) 1 #EEESE (PBR) = #%ifi/ 1 /e D& Notes:1.Price Book value Ratio = Stock Price/Net Assets per Share.

2 #MflF BEFEIAREEICKDETE, 2.Stock Price:Price at the end of fiscal year.

@ Bo&Af#ER (ROE) D#FR Return on Equity

(%)
12
10 105,47 10 Epco.
8.9 8.6 8.6
8 7.7 7.9 84

= 7.0 6.9

53 52

70 o e »

2 C£7 jtﬁzﬁt%h Hokuriku EPCo. 15 2.0

0 0.6

02

24
04

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁfﬁ

GE) 1 BSEATIEEROE) = Z AR BoEx Notes:1.Retum on Equity = Net Income/Shareholders' Equity.
IB. BCENIHERRTHET D, 2.Sharehoiders' Equty is the avarege value at the beginning and the end of fiscal year.
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csel Ao M@ DR Dividend Payout Ratio

(%)
500 495.3
400
10877 10 EPCo.
300
2069

200 O

138.9 N’g‘

jl:lg:%t%jj Hokuriku EPCo.
100 C\
014 58.3 556 62.7 59.0
79.8 45.7 682
0 492 437 456 429 379 g0 444
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

() 1. B HME = 15D EE VIR T HBRER
2.2008FED 1 OBAEF. 1 HRETCOHHHEAERDIN AT ADeth. BHE T

Notes:1.Dividend Payout Ratio = Dividends per Share/Net Income per Share.

00 2.10 EPCo.Dividend Payout Ratio in FY 2008 is not calculated because Net Income per Share is negative.
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Industrial Comparison of Dividend Yield Rates

(%)
50
45
423
40
35 3.46
321
30 088 292 | | ||
R 269
25 245 | | n n e 240 240_
= 1 amn
2.0 | | | L || || || |
1,62

1.5 | | | L || || || ||
1.0 | | | L || || || ||
0.5 | | | L || || || ||
0.0

o off 2°F 3% Z¥ M TB T® £Y TE Il

(g IF & @ B Iw iz & -l In CE

c ) @ I A 2 wie R @ :_\ Pl ==

= i iE ¢ i 2 8 7

< § 8

GH) 1 EHFEb = 1 #kH7c DB/ %
2 ZREIE 1 BRSAER) (&, BRELHS AR KD
3.2008FEDEHEL2009F3A3 1 HO#HICKDEE.

JEEEEAFEID=50,"2,.370M=2.11%

Notes:1.The dividend yield rates for the 1st Section of Tokyo Stock Exchange
(companies settling accounts in March each year) by sector of industry are based on the Tokyo Stock Exchange Monthly Statistics Report.
2.These data were calculated from dividends for FY2008and stock prices prevailing on March 31.2009.

Hokuriku EPCo's dividend yield rate=50yen/2,370yen=2.11%
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EEXEEZR Non-consolidated Balance Sheets

(847 B3 Millions of yen)

B H ltem F B Fiscal year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

e | BEIEEE Fixed assets 1,473,441 1,485,142 1,465,676 1,474,792 1,483,929 1,485,245 1,443,659 1,373,113 1,298,804 1.243212

" | BREZETEERUZOMOBEREE Popetyplantand equipmentnet | 1062519 | 1094889 | | 1036771 | 979220 | 921346 | 903252 | 1200086 | 1122840 | 1.053.740 | 1,006,866
B ES{fEE  property,plant and equipment 2,300,731 2.450,739 2,469,129 2.488,698 2,461,671 2,607.365 3,026,099 3,042,978 3,062,909 3,097,008
‘g‘|)3 CRUMIEENZRETEE)  (Less:accumulated depreciation) 1,248,212 1,355,849 1,432,357 1,509,477 1,540,325 1,704,113 1,826,012 1,920,138 2,009,169 2,090,142
N BEIEEEREIE  Construction in progress 236,939 195,293 235,459 296,684 351,633 378,499 21,650 20,221 22,903 23272
2 IR Nuclear fuel 77.325 79,156 76.798 74,164 78214 81.911 77527 78,880 85,549 86,113
@ REZDMDBEE  Investments and other assets 106,656 115,802 116,647 124,723 132,735 121,582 144,394 151,170 136,611 126,959
REIEE  Long-term investments 41,324 57,159 50,442 47573 54,200 56,119 69,246 62,527 53,528 45,386
ERRHREIZE  Investments in subsidiaries and affileates 36,758 35112 36,905 35,851 35,667 20,977 21534 23,267 23,270 21.644
EREBEREIBNIEEREIIE  Fund for reprocessing of irradiated nuclear fuel - - - - - - 16.054 26.850 23,394 23,073
TRIERIEEE  Deferred income taxes 25,170 22574 27.113 37.609 39,889 41,754 34,922 36,402 35,496 34,697
ZDfth  Other assets 3403 956 2,185 3.688 2,978 2,731 2,635 2,123 922 2,156
TRBNEE  Current assets 57,250 59,128 57,155 52,681 48,646 72,676 91,700 105,767 182,297 178215

...... B B B e B B B T
FEHl®  Amounts due from customers 35,737 35,637 34,734 32,982 31516 34,424 37.948 33,088 45597 36,926
BTEIER  Fuel and supplies 7.973 10,805 11511 9,570 9,488 10,493 14,127 16,996 19617 27,902
IRIEMEEE  Deferred income taxes 1,741 1,980 2,250 2,689 2884 5,739 7.342 8811 9.376 8.188
Z DAt Other current assets 1,904 1,994 3,269 2,256 1815 2,930 10,751 3,134 15,434 10,377
HEBEE  Deferred assets - — - 9 23 38 33 — - —
B 5t Total assets 1,530,692 1,554,270 1,522,832 1,527,483 1,532,599 1,557,961 1,535,393 1,478,880 1,481,102 1,421,427
s EBEIFEEE Long-term liabilities 989,160 963,907 976,287 967,750 1,008,951 993414 901,104 905,297 917.126 889,107
& EHEE (1 ELIRERRTIRSDIRC)  Long-term debtlexcluding the current portion payable within one year) 935,480 891,470 901,939 878,935 905,374 882,329 810,266 818,739 841,062 812,754
5 IRESFAISIEE  Accrued employees'retirement benefits 33412 49551 46,054 57.259 69,301 74,004 51,318 43,273 33,989 31.031
6) EREREIBIEES|ZHE  Reserve for reprocessing of irradiated nuclear fuel 12,571 14,220 18,692 20,696 23,380 25,5673 26,062 27412 23,929 23,815
] BB BIEEERS|ZHE  Reserve for reprocessing of iradiated nuclear fuel without specific plans - - - - - - - 1.159 1.206 2,444
=i FEFHIREMERARAS |ZF  Reserve for decommissioning costs of nuclear power units 7.695 8,665 9,601 10819 10819 11,507 13,457 14,713 16,937 19,062
E HAEBREESERHRESIZE  Reserve for exhibiting at EXPO 2005 AICHI - - - 39 75 - - - - -
D | FREEME Current liabilities 235,013 253,427 218,499 225,392 177.022 199,532 262,102 204,801 208,754 189.784
IR TELRICEARREISROBEEERE  Current portion of long-term debt, payable within one year 102,131 116,858 61,791 75,925 43,567 47,456 112,881 85917 107,516 108,902
- SEEAB AR (OV—Y9)l- R=){—%&&0) Short-term debt 51,000 70,500 84,000 74,000 67.000 70,000 55,000 42,000 30,000 20,000
Qzﬁ B#E  Accounts payable-trade 11,124 14,321 14,592 11,142 9,232 12,021 10,575 9.386 19,958 11,102
= FihFE  Accounts payable-other 26,901 7510 12,446 14,952 18,126 18,647 38,102 6.870 9.546 8464
§ FILNEBA  Accrued expenses 17,233 16,131 15,356 15,488 15,527 22,785 25,648 30,243 25,065 21.347
= FILFEE  Accrued income taxes 17.661 15,318 15,693 21,137 12,452 15,596 9,001 19,171 5415 6,566
% ZDfth  Other current liabilities 8,960 12,789 14,620 12,746 11,115 13,025 10,891 11,211 11,252 13,401
% 5|2  Reserves 10,287 9,727 8,995 8,584 9,710 9,710 9212 10516 8979 5592
- SECEMT IS Reserve for fluctuation in water levels 10,287 9.727 8,995 8.584 9,710 9,710 9212 10516 8.979 5,592
BESET  Total liabilities 1,234,460 1,227,063 1,203,783 1,201,727 1,195,683 1,202,657 1172419 1,120615 1,134,860 1,084,485
FEEBZA  Sharcholders'equity 296,231 306,635 312,166 320,688 327.110 343,683 342,733 342,293 336,567 332,476
BA®E  Common stock 117.641 117,641 117.641 117,641 117,641 117.641 117,641 117,641 117,641 117,641
BARRE Capital surplus 33,993 33,993 33,993 33,993 33,993 33,993 33,993 34,001 34,002 34,008
FERFIRE  Retained earnings 144,596 155,000 160,581 169,368 175914 192,874 200,334 205,197 199,666 195,909
BCHIU  Treasury stock, at cost - - 249 2314 2439 2826 29,235 A14,547 214,743 215,082
ST - IREZEZEZE  valuatuon and translation adjustments - 10572 6,882 5,067 9,806 11,620 20,241 15,971 9,674 4,466
FEESET  Total net assets 296,231 317.207 319,048 325,755 336,916 355,304 362.974 358,265 346,242 336,942
B Bt Total liabilities and net assets 1,530,692 1,554,270 1,522,832 1,527,483 1,532,599 1,557,961 1,535,393 1,478,880 1,481,102 1,421,427

() BBIFINTEFEIFI 1 HEE.

Note : All figures are as of March 31 of years under review.




IBIMETEZE  Non-consolidated Statesments of Income

(842 E5M) Millions of yen)

B B ltem F B Fiscal year 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
EZIVE  Operating revenues 487,674 490,609 482,476 470,170 440,552 458,397 467,235 473,415 466,022 512,991
BITHL  Lighting 144,597 148,377 145672 146,815 142,480 148,772 149779 """"""""" 146604 """"""""" 151470 """""""" 156819 ......
B8 Power 268,571 269,463 258,371 251,263 241551 251,513 252,559 258,442 265,906 277,607
ZDfth  Other 74,504 72,768 78433 72,092 56,520 58,112 64,896 68,368 48,646 78,664
EXER  Operating expenses 420,797 414,095 403,683 392479 385,965 391,045 414,959 422,943 441,663 490,441
M¢§Personne|expenses .............................................................. 63630 ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 65]96 ..................................................... 58468 ................ 69741 .................. é 79]9 ................ 69429 48]49 ................ 49]72 ................ 42630 ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 48557 ........

ARIE  Fuel 36,297 36,107 38,424 34,025 38,591 63217 67,948 80,023 129,427 150,138
{B#EE  Maintenance 52,810 49,776 48,992 42951 45272 46,405 33,784 50,695 38,888 49,646
UM{EHIZE  Depreciation 106,955 104,451 92,605 87.154 76,183 70,557 126,890 103,525 97.288 91,282
BEAESIR  Purchased power 72,227 70,804 74175 76,537 69,122 54,357 42,158 43213 46619 53,609
S8R GEABIERS)  Taxes other than income taxes 31.300 31,240 31,136 30,921 29,710 30,159 33,083 29,617 32,111 31.325
ZODfth  Other 57.574 56,518 59,879 51,148 59,166 56,917 62,944 66,695 54,698 65,881
EEAI  Operating income 66.876 76.513 78.793 77.691 54,586 67.352 52,276 50,471 24,359 22,549
ZDthiBE (AFIZE)  Other expenses (income) 36,815 42,492 45,765 46,629 24,250 30,051 23,154 20,328 15,058 14013
FZHFIE  Interest expense 37,302 39,892 35,056 33,150 22,762 29,820 23,860 21,879 16,675 16,086
ZDfh  Other,net 487 2,599 10,708 13,478 1.487 231 2706 A1,550 A1617 22,073
BEFZ  Income before special item and income taxes 30.061 34,020 33,028 31,081 30,336 37.301 29,122 30,143 9.300 8,536
BKERRSIHUSEEL  Provision for (reversal of) reserve for fluctuation in water levels 2740 AB59 2731 2411 1,125 - ~498 1,304 ~1,536 ~3,387
$FRIFIZR  Extraordinary profit - - - - - - - - 536 -
Y5RIFER  Extraordinary loss 18,323 - 4,188 - - - - 3.836 2,045 -
TS [ FIZEAMEFIZR  Income before income taxes 12478 34,580 29,571 31472 29,210 37.301 29,620 25,002 9,327 11,923
EABEE  Income taxes-current 13,605 16,682 13,387 21484 16,719 18,579 10,763 9816 248 21
EABEFEEEE  Income taxes-deferred 29,061 23,627 22,720 £9,907 25,156 25,428 349 2531 3,904 4,958
HERAEFZE  Netincome 7,934 21525 18,905 19,896 17,647 24,150 18,507 15,716 5174 6,943
EBIR14537cD () Per share (Yen)

HAEFIER  Net income 36.01 97.70 85.81 89.91 79.75 109.35 84.42 73.32 24.17 32.45
B Cash dividends 50.00 60.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00

® ®



0 R

FRERINEBIE EE DTS  Shareholders by Amount of Shareholdings

(AN)

(persons)

140,000

131,613 131,200 132,572
127,804 128,624 128,720 126,305

] (2.6)
woo0  [aml (a9 o] |V |9 Pl N120.217 120,442
(268) (272 285 lese)  f287) @o|  [en 2779 5000#E
(26.2) ' ' (28.1) 2.7) 5,000 or more
100,000 (27.3) (27.1)
(262 1,000~4,999%
1,000~4,999
80,000 (16.1) (16.0) (16.2) (16.2) (162) (15.7) o
' 155 (15.2) (150)
aq)  500~999%
500~999
60,000 i
(33.8) ~
(38.7) (37.9 (37.1) 36.0 (35.3) (338) (33.7) (341) (342 100~499%
40,000 100~499
20,000 | -
100#KiiE
21.3 211 225
(17.2 (17.4 (17.5 (172 (17.6 (192 (2004 ( ( ( 1ess than 100
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 FEYE
G 1.C ) AIFHEREL% Notes:1.Figures in parentheses denote parcentage.
2 MBI NTEEFEIA3 1 BARA. 2.All figures are as of March 31 of the years under review.

FREERINLLE R DR  Shareholdings by Shareholder Type

(%)
100
464 479 485 519 52.8 54.8 53.7 51.0 515 475
7
7 BA - ZOft
Individuals & Other
1.3
50 —= 18 5 ﬂ@A
85 [ 1.2 i
80 78 N e - -5 5.7 61 96 Foreigners
4 75 0 -~
68 66 69 67 6.4 FOMEEA
Domestic Companies
25 377 362 356 332 324 300 316 303 206 304 ~
ERIMERS
Financial institutions
BAF R O 1R
0 61 61 61 61 61 61 61 6.1 61 6.1 Governments

& public agencies

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 ﬁfi‘

OF) BiBlFINTHFEIA[3 1 HERE.

Note:All figures are as of March 31 of the years under review.
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HUHRINFEL D TIDHERE Shareholders by Region

MBI DT DHERE Shareholdings by Region

(%) (%)
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m Iﬁiﬁ’\d)ﬂ%ﬂb Activity of Environmental Protection

@ AN EDDRIBFREIANEIEGDHERE Ratio of Environment Protection Cost against Total Cost

%
18
16 15.8
14 f%i%f%@?ﬁﬁgﬁ—ﬁﬁﬁfﬁgﬁ environment protection investment against total investment /\
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Note:C02 emission intensity : emissions(kg) per electricity sales(kWh)




P N REFDSOX,NOXBEHREMIDHETE SOx & NOx Emission Intensity at Thermal Power Plants

(F) SOx. NOXBFH R &AL NN FEFRDOFEEBEIE 1kWhZ7zDDSOx. NOxFHEE.,

REBEHE (HHKWh)
Note:SOx & NOx emission intensity : emission(g) per electricity generated by thermal power Electricity generated (Millions of kwh)
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12 BEEHA > IAA—a Corporate Information

@ EHRHBEE cooesspaiams) Transmission Network (As of march 31,2009)

SERTH

15 547/kW
25120.65kW
Shika Nuclear Power Station
Unit 1 540,0QOkW
Unit 2 1,206,000kW

a e ERARAS

- A/ 15 507kwW
25, 705kW

\ Nanao-Ohta Thermal Power Station
. Unit1 500,000kW

Unit2 700,000kW

ARg 15 2575kW  Coal-fired Unit
Ak2%S 2575kW  Coal-fired Unit;2/ 250,000kW
15 505kW  Unit 1 500,000kW

25 505KkW  Unit 2 500,000kW

EUETENA
Joyama Shinko
Thermal Power Station

N

BN 45 25kW
Toyama Thermal Power Station
Unit 4 250,000kW

BE=

127kW AEN= 1225kW
Arimine No.2 Wadagawa No.2 122,000kW

S 120,000kWD
' > d [#&s— 2655kW
W) —  8.2J5KW. N :

o Arimine No.1 265,000kW
JinzugawaiNo.1 82,000kW

BN ZES 25)\75KW
Fukui Thermal Powéer Station
Mikuni Unit 1,250,000kW

N
O

FEUI=
8.77kW
Tedorigawa No.2
87,000kW

FREREES] (#5)

Chubu Electric Power

<HLI>
O F7&K 5 (8KWILE)

Major hydroelectric power station with capacity of 80,000kW or more

Nl K5

Major thermal power station

M RFHIHEEMR

Nuclear power station

O z&F

/Tsuruga Mlhermal Power Station
Unit T 500,000kW 3 .
700.( Major substation

- Unit 2,47.00,000kW
RITEE] () -
Kansai Electric Powg/' ® E‘FﬁEﬁFﬁ

Major switching station

= XEEHR (275kV)

Major transmission line (275kV)

= XEEHR (500kV)

Major transmission line (500kV)




BRI DBEE Subsidiaries and Affiliates

(200943R31HERTE) (As of march 31,2009)

o

= # B

Name of company

RIUFAH

Date of establishment

&X% (5AM)

Capital(Millions of yen)

JEENHERE (%)

Investment stake(%)

=3

T B EERB

Major business lines

FEt(OnEEFR)  Subsidiaries(O:Consolidated Subsidiaries)

BASEFRE (%) 1982.4.15 BIOEME N
The Nihonkai Power Generating Apr.15,1982 8.500 100.0 Wholesale supply of electricity
- K- RFIRERFICBAISTE
thB%%:E:Elg (7?5) o ]/\970' 4.1 95 100.0 Maintenance and engineering works of thermal
okuriku Plant Service pr. 1,1970 and nuclear power generation equipment
- . KIOFEER BERIBDRT
jtf%sjiaéﬂrt? (ﬁ) ]/\98%14- | 50 100.0 Maintenance of hydroelectric power generation
Hokuden Techno Service pr. 1,1982 and transformation equipment
BASEIY7U— T (1) 1953. 2. 4 150 YU~ NR— L) A DB 855 A
Nihonkai Concrete Kogyo Feb. 4,1953 80.0 Production and sale of concrete poles and piles
IWEBE RN~ () 1998.5625 | 440 Dedicated tlecommunicaton e srvice
Hokuriku Telecommunication Network May 25,1993 : 100.0 and data transmission link services
TEEODES B AMIRE. U—X
JeEES () 1974.6. 1 100 100.0 Lease and management of real estate,temporary staff
Hokuden Industry Jun. 1,1974 ’ dispatching business and lease business
LEBHRI AT LAY —ER (#) 1987. 4.1 50 VINDLT DFIFERSF
The Hokuden Information System Service Apr. 1,1987 100.0 Development and maintenance of software
(#%) LEEHUEV T —ER 1987.7.1 50 BRUEREDE N 1B ) )
Hokuriku Electric Power Living Service Jul. 1,1987 100.0 Diffusion and maintenance of electrical appliancesetc.
N . BHRMBORST. BLBEBRODES
thf} })_ ?T_,D;_FZ, (#) 1 9|920-1 979-02 20 100.0 Maintenance of elgctrical facilities,and .
okuden Partner Service Jul. 2, operation of electrical and other related facilities
. . EEEE. EER L DR
BASEBEY —Z () 1992, 1.10 0 B e and
The Nihonkai Environmental Service Jan.10,1992 100.0 execution of enviror;ment greening works
= . g” é% .Eng %E
BRI PILIV () 2001.7. 1 =0 1000 | Researchidesignacminiaration
Hokuden Engineering Consultants Jul. 1,2001 : for civil engineering and construction works
EEEEREE () 1949.11.8 10 BN, FRATRANERS
Hokuriku Denki Shoji Nov. 8,1949 60.0 Pole advertisement and travel agency
. B REXEOUYT AL RERERIEDIRE
(¥k) Yz A3 2000.6. 1 R li d st f classified and
Japan Ecology and Security Service Company Jun. 1,2000 50 510 p:zecs)écrvleng ggcusn?é?\%il?d Zaa}zs:);epa;gr products
() TUFvs 2002. 7.10 500 ISAFYIUGAI)
Plastic Recycling Technology Company Jul.10,2002 51.0 Plastic recycling
(%K) EEERY RO — I —ER = 1998.5.11 10 ER\EmRY -2 )
Hokuriku Network Service May 11,1998 - Dedicated telecommunication line service
BERt (O FFEBEASH)  Affiliates(OAffiliates subject to the equity method)
REBJES (#5) 1923.10.20 BTG
Kull:'lobegawa Electric Power Oct.20,1923 3.000 500 Wholesale supply of electricity
ELBEEREE () 1952.4.28 | | g SRAEAORE
Toyama Kyodo Jikahatsuden Apr.28,1952 ' 500 Non-utility electric power generation for auxiliary use
S TAR-ERETEDRE L
E'f@k% ﬁf) 1M94263 :139568 200 48.0 Design and execution of civil engineering
fhonkarisento ar.23, and construction works
JEBEES TS (#%) 1944.10. 1 BRI=E
Hokuriku Electrical Construction Oct. 1,1944 3.328 28.3 Electrical work
JepEETER T3k (HF) 1970.9. 1 30 BABSEFORE E2 -5
Hokuriku Instrumentation Sep. 1,1970 40.0 Production,repair and testing of watt-hour meters,etc.
JEEET IR (#) 1981.4.3 48 ECEEFRIRRREDRIE - IR5T
Hokuriku Energies Apr. 3,1981 25.0 Production and sale of distribution switches,etc.
JEPERHENE (%) 1944.5.17 200 KR BB ORE - 5T
Hokuriku Electric May 17,1944 198 Production and sale of transformers and switchboards
() r—JILFLEELL 1994.4.15 2010 BRTUEREY—ER
Cable Television TOYAMA Apr.15,1994 . 13.4 Cable TV broadcasting service
JERETILRZ (%) 2001.8.31 200 LNGOD#Z3
Hokuriku Erunes Aug.31,2001 410 Wholesale of LNG

* JLEEBIERYNT—T (#R) D 100%HEFRIE % A subsidiary wholly owned by Hokuriku Telecommunication Network
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